
�

:gghlZpby� < klZlv_� hibku\Z_lky \hafh`gu_� h[eZklb�ijbf_g_gby�mevljZa\mdh\uo l_ogheh]bc�\ mkeh\byo�fZeuo�ijhba\h^kl\�b ijh[e_fu��h]jZgbqb\Zxsb_�wlb�ijbf_g_gby��k\yaZggu_� k hlkmlkl\b_f� g_^hjh]bo� fZeh]Z[Zjblguo�fgh]hnmgdpbhgZevguo� l_ogheh]bq_kdbo� ZiiZjZlh\��JZkkfZljb\Zxlky� ijh[e_fu�� \hagbdZxsb_� ijb� kha^Zgbb�fZeh]Z[Zjblguo� mevljZa\mdh\uo� l_ogheh]bq_kdbo�ZiiZjZlh\� b imlb� bo� j_r_gby�� Hibku\Zxlky�dhgkljmdlb\gu_� b l_ogheh]bq_kdb_� j_r_gby� ijbf_g_ggu_�ijb�ijh_dlbjh\Zgbb�dhe_[Zl_evghc�kbkl_fu�b we_dljhggh]h�]_g_jZlhjZ�� gZijZ\e_ggu_� gZ� ih\ur_gb_� di^�� kgb`_gb_�fZkkh]Z[Zjblguo� oZjZdl_jbklbd�� mijhs_gb_� jZ[hlu� kZiiZjZlhf� b jZkrbj_gb_� h[eZklb� _]h� ijbf_g_gby�� <aZdexq_gbb� ijb\h^ylky� oZjZdl_jbklbdb� hiulguo� h[jZaph\�mevljZa\mdh\uo� ZiiZjZlh\�� kha^Zgguo� k ijbf_g_gb_f�ij_^eh`_gguo�j_r_gbc �
,� <<?>?GB?DZd� ba\_klgh�� l_ogheh]bb� k ijbf_g_gb_f�mevljZa\mdh\uo�dhe_[Zgbc�\ukhdhc�bgl_gkb\ghklb�gZreb�rbjhdh_�ijbf_g_gb_�\ ijhfure_gghklb��Hgb�iha\heyxl�bgl_gkbnbpbjh\Zlv� lZdb_� \Z`g_crb_� ijhp_kku�obfbq_kdbo� b ibs_\uo� l_ogheh]bc� dZd� wdkljZdpby��jZkl\hj_gb_�� wfmev]bjh\Zgb_� b l�i�� ;eZ]h^Zjy�mevljZa\mdh\uf� dhe_[Zgbyf� m^Z_lky� \uihegylv�jZaf_jgmx� h[jZ[hldm� ojmidbo� b l\_j^uo� fZl_jbZeh\��kl_deh�� dZf_gv�� d_jZfbdZ��� hkms_kl\eylv� k\Zjdm�l_jfhieZklbqguo� fZl_jbZeh\�� ijhba\h^blv� fhcdm�jZaebqguo�ba^_ebc >�@��>ey� ijZdlbq_kdhc� j_ZebaZpbb� i_j_qbke_gguo�l_ogheh]bc� \ ijhfure_gghklb� kha^Zxlky�ki_pbZebabjh\Zggu_� mevljZa\mdh\u_� l_ogheh]bq_kdb_�mklZgh\db��jZkkqblZggu_��dZd�ijZ\beh��gZ�j_r_gb_�dZdhc�lh�h^ghc�l_ogheh]bq_kdhc�aZ^Zqb��Hgb�h[eZ^Zxl \ukhdhc�ijhba\h^bl_evghklvx�� iha\heyxl� h[jZ[Zlu\Zlv� [hevrb_�h[t_fu��gh�bf_xl�\ukhdmx�klhbfhklv��[hevrb_�]Z[Zjblu��agZqbl_evgh_� wg_j]hihlj_[e_gb_�� lj_[mxl�d\Zebnbpbjh\Zgguo� ki_pbZebklh\� ^ey� fhglZ`Z��

wdkiemZlZpbb� b h[kem`b\Zgby�� Wlb� h[klhyl_evkl\Z�nZdlbq_kdb�^_eZxl�lZdb_�mklZgh\db�^hklmigufb�ebrv�^ey�djmiguo�ij_^ijbylbc��H^gZdh�mevljZa\mdh\u_�l_ogheh]bb�fh`gh� wnn_dlb\gh� ijbf_gylv� g_� lhevdh� \ mkeh\byo�djmiguo� ijhfure_gguo� ijhba\h^kl\�� gh� \ mkeh\byo�fZeuo� ijhba\h^kl\� �gZijbf_j�� Zil_qguo� beb�dhg^bl_jkdbo��� x\_ebjguo� fZkl_jkdbo�� klZgpbyo�l_ogbq_kdh]h� h[kem`b\Zgby� Z\lhfh[be_c�� \ k_evkdhf�ohayckl\_�b m�bg^b\b^mZevgh]h�ihlj_[bl_ey�Ki_dlj� lZdbo� ijbf_g_gbc� ^hklZlhqgh� rbjhd��wdkljZ]bjh\Zgb_� [bheh]bq_kdb� Zdlb\guo� \_s_kl\� ba�jZklbl_evgh]h� kujvy� ijb� ijhba\h^kl\_� e_dZjkl\��ihemq_gb_� wfmevkbc� �ZjhfZlbq_kdbo�� e_dZjkl\_gguo��ibs_\uo��� k\_je_gb_� hl\_jklbc� \ x\_ebjguo� bih^_ehqguo� dZfgyo�� kl_de_�� d_jZfbd_� b nZjnhj_�� k\ZjdZ�l_jfhieZklbqguo�fZl_jbZeh\��gZijbf_j�aZ^_edZ�lj_sbg�\ieZklfZkkh\uo� Z\lhfh[bevguo� [Zfi_jZo�� k\ZjdZ�ebghe_mfZ� b ^j����fhcdZ� jZaebqguo� ba^_ebc� �x\_ebjgu_�ba^_eby�� nhjkmgdb�� dZj[xjZlhju� b deZiZguZ\lhfh[bevguo� ^\b]Zl_e_c�� dZjljb^`b� kljmcguo�ijbgl_jh\��� >ey� j_r_gby� l_ogheh]bq_kdbo� ijh[e_f�bg^b\b^mZevguo� ihlj_[bl_e_c� g_h[oh^bfu�fZeh]Z[Zjblgu_� fgh]hnmgdpbhgZevgu_� mevljZa\mdh\u_�ZiiZjZlu��dhlhju_�hl\_qZeb�[u ke_^mxsbf�lj_[h\Zgbyf��ijhklhlZ� wdkiemZlZpbb� b fbgbfmf� l_ogbq_kdh]h�h[kem`b\Zgby�� g_\ukhdZy� klhbfhklv�� \hafh`ghklv�ijbf_g_gby� h^gh]h� b lh]h� `_� ZiiZjZlZ� ^ey� j_r_gby�jZaebqguo� l_ogheh]bq_kdbo� aZ^Zq�� Ihlj_[ghklv� \ lZdbo�ZiiZjZlZo�ihklhyggh�jZkl_l�H^gZdh� \ gZklhys__� \j_fy�� k_jbcguo� mevljZa\mdh\uo�ZiiZjZlh\� hjb_glbjh\Zgguo� gZ� m^h\e_l\hj_gb_�ihlj_[ghkl_c� fZeuo� ijhba\h^kl\� b bg^b\b^mZevguo�ihlj_[bl_e_c� g_l�� Wlh� h[tykgy_lky� g_kdhevdbfb�ijbqbgZfb�� \h�i_j\uo�� ^h� g_^Z\g_]h� \j_f_gb� g_� [ueh�g_h[oh^bfhc� we_f_glghc� [Zau ^ey� kha^Zgby� lZdbo�ZiiZjZlh\�� \h�\lhjuo�� \ gZr_c� kljZg_� g_h[oh^bfhklv� \lZdbo� ZiiZjZlZo� \hagbdeZ� kjZ\gbl_evgh� g_^Z\gh� � \k_j_^bg_ ���o ]h^h\� k jZa\blb_f� fZeuo� ijhba\h^kl\��Ihwlhfm� jZajZ[hldZ� k_jbcgh]h� fZeh]Z[Zjblgh]h�mevljZa\mdh\h]h� ZiiZjZlZ� \ gZklhys__ \j_fy� y\ey_lky�^hklZlhqgh�\Z`ghc�aZ^Zq_c��
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Jbk���� NmgdpbhgZevgZy� ko_fZ� mevljZa\mdh\h]h� l_ogheh]bq_kdh]h�ZiiZjZlZ<Z`g_cr_c� oZjZdl_jbklbdhc� mevljZa\mdh\uo�dhe_[Zl_evguo� kbkl_f� y\ey_lky� j_ahgZgkgZy� qZklhlZ��H[mkeh\e_gh�wlh�l_f��qlh�wnn_dlb\ghklv�l_ogheh]bq_kdbo�ijhp_kkh\� hij_^_ey_lky� Zfieblm^hc� dhe_[Zgbc�dhe_[Zl_evgufb�kf_s_gbyfb���Z fZdkbfZevgu_�agZq_gby�Zfieblm^� ^hklb]Zxlky� ijb� \ha[m`^_gbb� MA�dhe_[Zl_evghc� kbkl_fu� gZ� j_ahgZgkghc� qZklhl_��Kh[kl\_ggZy� j_ahgZgkgZy� qZklhlZ� aZ\bkbl� hl� fgh]bo�iZjZf_ljh\�� ]_hf_ljbq_kdbo� jZaf_jh\� dhe_[Zl_evghc�kbkl_fu�� Zdmklbq_kdbo� oZjZdl_jbklbd� h[jZ[Zlu\Z_fhc�kj_^u��jZaf_jh\�jZ[hq_]h�bgkljmf_glZ��l_fi_jZlmju�We_dljhgguc� [ehd� �]_g_jZlhj�� ^he`_g� h[_ki_qb\Zlv�i_j_kljhcdm�qZklhlu�\uoh^guo�we_dljbq_kdbo�dhe_[Zgbc�\ khhl\_lkl\bb� k baf_g_gb_f� j_ahgZgkghc� qZklhlu�mevljZa\mdh\hc� dhe_[Zl_evghc�� >ey� wlh]h� ijbf_gyxlky�jZaebqgu_�ko_fgu_�j_r_gby��g_aZ\bkbfh_�\ha[m`^_gb_�kjmqguf� j_]mebjh\Zgb_f� qZklhlu�� kZfh\ha[m`^_gb_��g_aZ\bkbfh_� \ha[m`^_gb_� k Z\lhfZlbq_kdhc� ih^kljhcdhc�qZklhlu�� Ihke_^gbc� kihkh[� ihemqbe� gZb[hevr__�jZkijhkljZg_gb_�� ihkdhevdm� lhevdh� hg� kihkh[_g�h[_ki_qblv� \ukhdmx� lhqghklv� ih^kljhcdb� qZklhlu� bgZ^_`guc�aZimkd�
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g_h[oh^bfh� hij_^_eblv� \hafh`gu_� kn_ju� ijbf_g_gby�lZdbo� ZiiZjZlh\�� <k_� l_ogheh]bq_kdb_� ijhp_kku� kbkihevah\Zgb_f� mevljZa\mdh\uo� dhe_[Zgbc� fh`gh�jZa^_eblv�gZ�q_luj_�]jmiiu�� bgl_gkbnbdZpby� ijhp_kkh\� \ `b^dbo� b`b^dh^bki_jkguo� kj_^Zo� �wdkljZdpby��wfmev]bjh\Zgb_�� ^bki_j]bjh\Zgb_�� jZkl\hj_gb_��kf_r_gb_��^_]ZaZpby��kl_jbebaZpby��� mevljZa\mdh\Zy� jZaf_jgZy� h[jZ[hldZ� ojmidbo� bl\_j^uo�fZl_jbZeh\�� bgl_gkbnbdZpby� ijhp_kkh\� gZ� ]jZgbp_� jZa^_eZ�l\_j^uo� b `b^dbo� kj_^� �ijhibldZ� ihjbkluo�fZl_jbZeh\��kde_b\Zgb_��em`_gb_��� k\ZjdZ�l_jfhieZklbqguo�fZl_jbZeh\�
Wlb� ]jmiiu� l_ogheh]bq_kdbo� ijhp_kkh\� hlebqZxlky�^jm]� hl� ^jm]Z� oZjZdl_jhf� Zdmklbq_kdhc� gZ]jmadb� gZ�dhe_[Zl_evgmx� kbkl_fm� mevljZa\mdh\h]h� ZiiZjZlZ� bkihkh[hf� \\h^Z� mevljZa\mdh\uo� dhe_[Zgbc� \h[jZ[Zlu\Z_fuc�h[t_dl�Bgl_gkbnbdZpby� ijhp_kkh\� \ `b^dbo� b`b^dh^bki_jkguo� kj_^Zo� h[mkeh\e_gZ� ijhp_kkZfb�dZ\blZpbb� b Zdmklbq_kdbfb� l_q_gbyfb�� >ey� j_ZebaZpbb�dZ\blZpbhgguo� ijhp_kkh\� \ `b^dhklb� g_h[oh^bfh�\\h^blv� mevljZa\mdh\u_� dhe_[Zgby� k bgl_gkb\ghklvx�������� <l�kf�� \ aZ\bkbfhklb� hl� \yadhklb� kj_^u��:dmklbq_kdZy� gZ]jmadZ� \ wlhf� j_`bf_� baf_gy_lky�kjZ\gbl_evgh�f_^e_ggh��<\h^�mevljZa\mdh\uo�dhe_[Zgbc�\`b^db_� b `b^dh^bki_jkgu_� kj_^u� hkms_kl\ey_lky� q_j_a�ih\_joghklv�[hevrhc�iehsZ^b�Ijb� j_ZebaZpbb� jZaf_jghc� h[jZ[hldb� l\_j^uo� bojmidbo� fZl_jbZeh\� bkihevam_lky� i_j_^ZqZ� dhe_[Zgbc�bgkljmf_glZ�k mevljZa\mdh\hc qZklhlhc�h[jZ[Zlu\Z_fhfm�ba^_ebx� q_j_a� Z[jZab\gu_� a_jgZ�� Wnn_dl� h[jZ[hldb�l\_j^uo� l_e� [m^_l� gZb[hevrbf� \ lhf� kemqZ_�� dh]^Z�Zfieblm^Z�dhe_[Zgbc�jZ\gZ�jZaf_jm�Z[jZab\guo�a_j_g�>�@��LZdhc� j_`bf� oZjZdl_jbam_lky� [ukljuf� baf_g_gb_f�Zdmklbq_kdhc� gZ]jmadb� \ agZqbl_evguo� ij_^_eZo��MevljZa\mdh\u_� dhe_[Zgby� \\h^ylky� k ihfhsvx�bgkljmf_glZ�� nhjfZ� dhlhjh]h� dhibjm_lky� \ fZl_jbZe_��DZd� ijZ\beh�� lZdb_� bgkljmf_glu� bf_xl� g_[hevrmx�iehsZ^v�dhglZdlZ�k h[jZ[Zlu\Z_fuf�h[t_dlhf�Bgl_gkbnbdZpby� ijhp_kkh\� gZ� ]jZgbp_� jZa^_eZ� kj_^�oZjZdl_jbam_lky� dhfie_dkguf� \ha^_ckl\b_f� jZaebqguo�nbabq_kdbo�nZdlhjh\� �^Z\e_gb_�� dZ\blZpby�� Zdmklbq_kdb_�l_q_gby��� < wlhf� j_`bf_� baf_g_gb_� Zdmklbq_kdhc�gZ]jmadb� ijhbkoh^bl� _s_� kbevg__�� q_f� ijb�mevljZa\mdh\hc�jZaf_jghc�h[jZ[hld_�Ijh\_^_ggu_� bkke_^h\Zgby� >�@�>�@� ihdZaZeb�� qlh� \k_�q_luj_� ]jmiiu� l_ogheh]bq_kdbo� ijhp_kkh\� fh`gh�j_Zebah\Zlv� k ihfhsvx� mevljZa\mdh\uo� ZiiZjZlh\��kihkh[guo� h[_ki_qb\Zlv� gZ� ih\_joghklb� jZ[hqbo�bgkljmf_glh\�bgl_gkb\ghklv�mevljZa\mdh\uo�dhe_[Zgbc�\ij_^_eZo� ������ <l�kf�� beb� Zfieblm^m� dhe_[Zgbc� \ij_^_eZo� ������ fdf��Ba� wlh]h� ke_^m_l�� qlh� we_dljhggu_�
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]_g_jZlhju� b dhe_[Zl_evgu_� kbkl_fu� lZdbo� ZiiZjZlh\�[m^ml� bf_lv� [ebadb_� oZjZdl_jbklbdb�� JZaebqZlvky� [m^ml�ebrv� jZ[hqb_� bgkljmf_glu� ^ey� \\h^Z� mevljZa\mdh\uo�dhe_[Zgbc� \ h[jZ[Zlu\Z_fuc� h[t_dl� b Ze]hjblf� jZ[hlu�kbkl_fu� mijZ\e_gby� b Z\lhfZlbaZpbb� we_dljhggh]h�]_g_jZlhjZ�� Wlb� h[klhyl_evkl\Z� hldju\Zxl� \hafh`ghklv�^ey� kha^Zgby� mevljZa\mdh\h]h� fZeh]Z[Zjblgh]h�l_ogheh]bq_kdh]h� ZiiZjZlZ� iha\heyxs_]h� hkms_kl\eylv�wnn_dlb\gh_� \ha^_ckl\b_� gZ� \k_� q_luj_� ]jmiiul_ogheh]bq_kdbo�kj_^�Ijh\_^_gguc� ZgZeba� kms_kl\mxsbo� l_ogheh]bq_kdbo�ihlj_[ghkl_c� fZeuo� ijhba\h^kl\� b bg^b\b^mZevguo�ihlj_[bl_e_c� >�@� iha\hebeb� mklZgh\blv�� qlh� \[hevrbgkl\_� kemqZ_\� g_h[oh^bfufb� b ^hklZlhqgufb�y\eyxlky�ke_^mxsb_�ihdZaZl_eb�� h[t_f� _^bgh\j_f_ggh� h[jZ[Zlu\Z_fhc� `b^dhc� b`b^dh^bki_jkghc�kj_^u�� g_�[he__���e�� hkgh\ghc� lbi� h[jZ[Zlu\Z_fuo� `b^dbo� b`b^dh^bki_jkguo� kj_^� � \h^gu_� jZkl\hju�� fZkeygu_�wfmevkbb�b kmki_gabb��� ]Z[Zjblguc� ^bZf_lj� \uihegy_fuo� hl\_jklbc� ijb�jZaf_jghc�h[jZ[hld_�� ��� � ���ff ijb�kdhjhklb�k\_je_gby���� ���ff�fbg�� lhesbgZ�k\Zjb\Z_fuo�ihebf_jguo�fZl_jbZeh\� � ��� ��ff ijb�iehsZ^b�k\Zjdb�hl�����^h���kf��GZ� hkgh\Zgbb� wlh]h� ZgZebaZ� [ueb� knhjfmebjh\Zgu�lj_[h\Zgby� d fZeh]Z[Zjblghfm� fgh]hnmgdpbhgZevghfm�mevljZa\mdh\hfm�l_ogheh]bq_kdhfm�ZiiZjZlm�� fZdkbfZevgZy�\uoh^gZy�Zdmklbq_kdZy�fhsghklv� � ����<l�� ij_^_eu� j_]mebjh\Zgby� \uoh^ghc� fhsghklb������������ Z\lhfZlbq_kdZy� klZ[bebaZpby� aZ^Zgghc�\uoh^ghc�fhsghklb�� \hafh`ghklv�aZf_gu�jZ[hqbo�bgkljmf_glh\��Z\lhfZlbq_kdbc� ihbkd� j_ahgZgkghc� qZklhlu� ijb�\dexq_gbb� ]_g_jZlhjZ� b Z\lhfZlbq_kdh_� m^_j`Zgb_�qZklhlu� \uoh^guo� dhe_[Zgbc� gZ� j_ahgZgkghc� qZklhl_�dhe_[Zl_evghc� kbkl_fu� ijb� jZ[hl_� \ ex[hf�l_ogheh]bq_kdhf�j_`bf_�� \ukhdhc�h[sbc�dhwnnbpb_gl�ihe_agh]h�^_ckl\by� �g_�gb`_������ g_[hevrb_�]Z[Zjblu�b \_k�ZiiZjZlZHkgh\guf� we_f_glhf� mevljZa\mdh\h]h�l_ogheh]bq_kdh]h� ZiiZjZlZ� y\ey_lky� mevljZa\mdh\Zy�dhe_[Zl_evgZy� kbkl_fZ��Ih� wlhc�ijbqbg_�ijh_dlbjh\Zgb_�fgh]hnmgdpbhgZevgh]h� mevljZa\mdh\h]h�l_ogheh]bq_kdh]h� ZiiZjZlZ� gZqZlh� k dhgkljmbjh\Zgby� bbkke_^h\Zgby� fZeh]Z[Zjblghc� mevljZa\mdh\hc�dhe_[Zl_evghc� kbkl_fu�� kihkh[ghc� h[_ki_qblv�j_ZebaZpbx�i_j_qbke_gguo�lj_[h\Zgbc�
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