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Kh\j_f_ggZy� l_ogheh]by� f_oZgbq_kdhc� h[jZ[hldb� dhgkljmdpbhgguo� fZl_jbZeh\� ^hklb]eZ� [hevrbo�mki_oh\�� Z \uimkdZ_fu_�ijhfure_gghklvx�f_lZeehj_`msb_� klZgdb� � \ukhdhc� kl_i_gb� kh\_jr_gkl\Z�b \ukhdhc�ijhba\h^bl_evghklb��qlh�iha\hey_l�k mki_ohf�j_rZlv�jZaebqgu_�aZ^Zqb��\u^\b]Z_fu_�[mjguf ijhp_kkhf jZa\blby�l_ogbdb�H^gZdh�� jZa\blb_� l_ogbdb� ijb\h^bl� \ k\hx� hq_j_^v d� ihy\e_gbx� gh\uo� fZl_jbZeh\�� f_oZgbq_kdZy�h[jZ[hldZ�dhlhjuo�ljZ^bpbhggufb�kihkh[Zfb�fh`_l�[ulv�hkms_kl\e_gZ�ebrv�k [hevrbf�ljm^hf�D gbf� hlghkylky�� ij_`^_� \k_]h�� lZdb_� fZl_jbZeu� k \ukhdhc� l\_j^hklvx�� dZd� \hevnjZfhkh^_j`Zsb_� blblZghdZj[b^gu_� kieZ\u�� ZefZa�� jm[bg�� e_cdhkZinbj�� aZdZe_ggu_� klZeb��fZ]gblgu_� kieZ\u� ba� j_^dha_f_evguo�we_f_glh\�� l_jfhdhjmg^� b ^j�� H[jZ[hldZ� ^jm]hc� ]jmiiu� fZl_jbZeh\�� lZdbo� dZd ]_jfZgbc�� dj_fgbc�� n_jjblu��d_jZfbdZ�� kl_deh�� d\Zjp�� aZljm^g_gZ� bo� hq_gv� [hevrhc� ojmidhklvx�� Wlb� fZl_jbZeu� g_� \u^_j`b\Zxl� mkbebc��\hagbdZxsbo�ijb�ljZ^bpbhgghc�f_oZgbq_kdhc�h[jZ[hld_�Ba� ljZ^bpbhgguo� kihkh[h\� ijb� h[jZ[hld_ lZdbo� fZl_jbZeh\� \hafh`gh� ijbf_gylv� lhevdh� k\_je_gb_�ZefZahkh^_j`Zsbfb�bgkljmf_glZfb�LjZ^bpbhggh_�ZefZagh_�k\_je_gb_�hl\_jklbc�j_Zebam_lky�gZ�h[uqguo�f_lZeehj_`msbo�klZgdZo��Ijb�wlhf�kdhjhklv�k\_je_gby�g_�ij_\urZ_l ��������ff�fbg��]em[bgZ�k\_je_gby�g_�ij_\urZ_l �������^bZf_ljh\�\uihegy_fh]h�hl\_jklby��Z baghk�^hjh]hklhys_]h�ZefZagh]h�bgkljmf_glZ�^hklb]Z_l ���hl�]em[bgu \uihegy_fuo�hl\_jklbc�< k\yab�k gbadhc�kdhjhklvx�j_aZgby��[hevrbf�baghkhf�jZ[hq_]h�bgkljmf_glZ�b fZehc�]em[bghc�k\_je_gby�lZdhc kihkh[�g_�ihemqbe�rbjhdh]h�jZkijhkljZg_gby�^ey�h[jZ[hldb�k\_jol\_j^uo�b ojmidbo�fZl_jbZeh\�Ijh\_^_ggu_� jZg__� \ jZaebqguo� hj]ZgbaZpbyo� l_hj_lbq_kdb_� b wdki_jbf_glZevgu_� bkke_^h\Zgby��iha\hebeb� mklZgh\blv�� qlh�ijhp_kk�ZefZagh]h�k\_je_gby�fh`gh�kms_kl\_ggh�bgl_gkbnbpbjh\Zlv�ijb�khh[s_gbb�bgkljmf_glm�mevljZa\mdh\uo�dhe_[Zgbc��;ueh�mklZgh\e_gh��qlh�ijbf_g_gb_�mevljZa\mdZ�ijb�ZefZaghf�k\_je_gbb�iha\hey_l�ijb�\uiheg_gbb�hl\_jklbc�fZeh]h�^bZf_ljZ��g_�f_g__�q_f�\ ��jZaZ�ih\ukblv ijhba\h^bl_evghklv��\ ������jZa�kgbablv baghk�jZ[hq_]h�bgkljmf_glZ��\ �� � ��jZaZ�mf_gvrblv�h[smx�klhbfhklv�h[jZ[hldb��\ ^_kyldb�jZa�m\_ebqblv�]em[bgm�h[jZ[hldb�[_a�kms_kl\_gghc�ihl_jb�ijhba\h^bl_evghklb�Wlh� h[mkeh\e_gh� l_f�� qlh� ijb� \ha^_ckl\bb� MA� dhe_[Zgbc�� � \ ahg_� dhglZdlZ� ZefZaZ� k fZl_jbZehf�� gZ�ih\_joghklb�ihke_^g_]h�h[jZam_lky�ahgZ�ih\ur_gghc�lj_sbgh\Zlhklb�� ahgZ�ij_^jZajmr_gby��Jhev�MA�dhe_[Zgbc�aZdexqZ_lky�\ bgl_gkbnbdZpbb�ijhp_kkZ�ojmidh]h�jZajmr_gby�h[jZ[Zlu\Z_fh]h�fZl_jbZeZ aZ�kq_l�kha^Zgby�k_ldb�lj_sbg�b \udheh\�gZ�_]h�ih\_joghklb��MevljZa\mdh\u_�dhe_[Zgby�kihkh[kl\mxl�jZkdebgb\Zgbx�fbdjhlj_sbg��\^_kyldb�jZa�mkdhjyy�ijhp_kk�h[jZ[hldb�� >ey� hkms_kl\e_gby� ZefZagh]h� k\_je_gby� lj_[m_lky� ki_pbZevgh_�h[hjm^h\Zgb_�� h[_ki_qb\Zxs__� dhe_[Zgby� ZefZagh]h�bgkljmf_glZ� k aZ^Zgghc� Zfieblm^hc�b ^hklZlhqgh�\ukhdhc�qZklhlhc�\jZs_gby�kZfh]h�bgkljmf_glZ�>ey� ijZdlbq_kdhc� j_ZebaZpbb� l_ogheh]bb� ZefZagh]h� mevljZa\mdh\h]h� \jZs_gby� \ :g]ebb� b KR:�jZajZ[hlZgu�g_kdhevdh�lbih\�klZgdh\�fZehc�fhsghklb ^ey�h[jZ[hldb�hl\_jklbc�^bZf_ljhf��������ff gZ�]em[bgm����������ff�< gZr_c� kljZg_� jZajZ[hlZgh� g_kdhevdh� \ZjbZglh\� \jZsZxsboky� mevljZa\mdh\uo� dhe_[Zl_evguo� kbkl_f�^ey� mklZgh\db�b bkihevah\Zgby� kh\f_klgh� k h[uqgufb�f_lZeehj_`msbfb� klZgdZfb��H^gZdh��\k_�dhe_[Zl_evgu_�kbkl_fu� \uihegyebkv� gZ� hkgh\_� fZ]gblhkljbdpbhgguo� ij_h[jZah\Zl_e_c�� bf_xsbo� gbadbc� DI>�� kbkihevah\Zgb_f� ki_pbZevguo� kbkl_f� \h^ygh]h� hoeZ`^_gby� b lhdhkt_fgbdh\� ^ey� i_j_^Zqb� we_dljbq_kdbo�dhe_[Zgbc� gZ� fZ]gblhkljbdpbhggu_� ij_h[jZah\Zl_eb�� Ijb� wlhf� hkms_kl\eyeZkv� i_j_^ZqZ� we_dljbq_kdbo�dhe_[Zgbc��bf_xsbo�[hevrb_�agZq_gby�lhdZ�Wnn_dlb\ghklv� bkihevam_fh]h� h[hjm^h\Zgby� [ueZ� djZcg_� gbadhc�� qlh� g_� iha\hebeh� rbjhdh�jZkijhkljZgblv�b bkihevah\Zlv� hq_gv� wnn_dlb\guc�kihkh[�mevljZa\mdh\hc�h[jZ[hldb�ZefZaguf�bgkljmf_glhf�kh^gh\j_f_gguf�\jZs_gb_f�jZ[hq_]h�bgkljmf_glZ�< k\yab�k l_f��qlh�mevljZa\mdh\Zy�h[jZ[hldZ ZefZaguf�bgkljmf_glhf�k h[_ki_q_gb_f�\jZs_gby�jZ[hq_]h�bgkljmf_glZ� y\ey_lky� gZb[he__� wnn_dlb\ghc�� \hagbdZ_l� g_h[oh^bfhklv� \ kha^Zgbb� ijhkluo�� gZ^_`guo� b\ukhdhwnn_dlb\guo fZeh]Z[Zjblguo� mkljhckl\� ^ey� mevljZa\mdh\hc� h[jZ[hldb�� ijb]h^guo� ^ey� dhfie_dlZpbb�



klZg^Zjlguo� h[jZ[Zlu\Zxsbo� klZgdh\�� bamq_gby� ijhp_kkh\� ZefZagh]h� k\_je_gby�� hljZ[hldb� l_ogheh]bb� bbkihevah\Zgby�\ ijhfure_gghklb�>ey� kha^Zgby� ijhkluo�� gZ^_`guo� b \ukhdhwnn_dlb\guo� fZeh]Z[Zjblguo� mkljhckl\�� kihkh[guo�bgl_gkbnbpbjh\Zlv� ijhp_kk� h[jZ[hldb� l\_j^uo� b ojmidbo� fZl_jbZeh\� g_h[oh^bfh� [ueh� j_rblv� ke_^mxsb_�aZ^Zqb� ��� JZajZ[hlZlv�� � b ba]hlh\blv� fZeh]Z[Zjblgmx� \ukhdhwnn_dlb\gmx� mevljZa\mdh\mx� dhe_[Zl_evgmx�kbkl_fm�gZ�hkgh\_�kh\j_f_gguo�iv_ahd_jZfbq_kdbo�we_f_glh\��g_�lj_[mxsbo�ijbgm^bl_evgh]h�hoeZ`^_gby����JZajZ[hlZlv� maeu�� h[_ki_qb\Zxsb_� \jZs_gb_� dhe_[Zl_evghc� kbkl_fu�b ijb]h^gu_�^ey�dhfie_dlZpbb�k_jbcguo�h[jZ[Zlu\Zxsbo�klZgdh\����JZajZ[hlZlv�b ba]hlh\blv�mkljhckl\Z �lhdhkt_fgbdb��^ey�i_j_^Zqb� \ukhdbo�we_dljbq_kdbo�gZijy`_gbc�gZ�we_dljh^u�\jZsZxs_cky�dhe_[Zl_evghc�kbkl_fu����JZajZ[hlZlv�b ba]hlh\blv�jZ[hqb_�ZefZagu_�bgkljmf_glu���� <u[jZlv� hilbfZevguc� \ZjbZgl� \ukhdhwnn_dlb\gh]h� ]_g_jZlhjZ� we_dljbq_kdbo� dhe_[Zgbc�mevljZa\mdh\hc�qZklhlu�k \ukhdbf�DI>�^ey�bkihevah\Zgby�kh\f_klgh�k jZajZ[Zlu\Z_fuf�mkljhckl\hf���JZajZ[hlZlv�b ba]hlh\blv� klZghd�^ey� k\_je_gby l\_j^uo�� ojmidbo�fZl_jbZeh\��Z lZd`_�^ey�k\_je_gby�fgh]hkehcguo�ba^_ebc��\uiheg_gguo�ba�q_j_^mxsboky�keh_\�k jZaebqgufb�nbabdh�f_oZgbq_kdbfb�k\hckl\Zfb�bbkke_^h\Zlv�nmgdpbhgZevgu_�\hafh`ghklb bkihevah\Zgby�kha^Zggh]h�mkljhckl\Z����Bkke_^h\Zlv� l_ogheh]bq_kdb_� hkh[_gghklb� mevljZa\mdh\hc� h[jZ[hldb� kha^Zgguf� klZgdhf�� hljZ[hlZlv�l_ogheh]bx�b jZajZ[hlZlv�f_lh^bq_kdb_�j_dhf_g^Zpbb�ih�ijhfure_gghfm�bkihevah\Zgbx�>ey� j_r_gby� ihklZ\e_gguo� aZ^Zq� b ijZdlbq_kdh]h� hkms_kl\e_gby� ZefZagh]h� k\_je_gby� k ijbf_g_gb_f�mevljZa\mdh\uo�dhe_[Zgbc�jZajZ[hlZgh ki_pbZevgh_�h[hjm^h\Zgb_��klZghd���h[_ki_qb\Zxs__�dhe_[Zgby�ZefZagh]h�bgkljmf_glZ�k aZ^Zgghc�Zfieblm^hc�b ^hklZlhqgh�\ukhdhc�qZklhlhc�\jZs_gby�kZfh]h�bgkljmf_glZ��< khklZ\� klZgdZ� \oh^yl� ]_g_jZlhj� we_dljbq_kdbo� dhe_[Zgbc� mevljZa\mdh\hc� qZklhlu� b \jZsZxsZyky�mevljZa\mdh\Zy�dhe_[Zl_evgZy�kbkl_fZ�JZajZ[hlZggZy� \jZsZxsZyky� mevljZa\mdh\Zy� dhe_[Zl_evgZy� kbkl_fZ� ij_^gZagZq_gZ ^ey� mklZgh\db� bbkihevah\Zgby�dZd�kh\f_klgh�k h[uqgufb�f_lZeehj_`msbfb�klZgdZfb��k\_jebevgufb�beb�nj_a_jgufb���lZd�b ^ey�jmqgh]h�k\_je_gby�kh\f_klgh�k jmqgufb�we_dljbq_kdbfb�^j_eyfb�fZehc�fhsghklb��<ukhdZy�wnn_dlb\ghklv��fZeu_�]Z[Zjblu�b hlkmlkl\b_�ijbgm^bl_evgh]h�\h^ygh]h�hoeZ`^_gby kha^Zgghc�dhe_[Zl_evghc� kbkl_fu� ^hklb]gmlu� aZ� kq_l� jZajZ[hldb� gh\hc� dhgkljmdlb\ghc� ko_fu� dhe_[Zl_evghc� kbkl_fu� bbkihevah\Zgby�kh\j_f_gguo�iv_ahd_jZfbq_kdbo�fZl_jbZeh\� MA�dhe_[Zl_evgZy�kbkl_fZ�\uiheg_gZ �\ \b^_�l_eZ�\jZs_gby�ba�^\mo�f_lZeebq_kdbo�gZdeZ^hd�b ^\mo�iv_ahwe_dljbq_kdbo we_f_glh\��jZkiheh`_gguo�f_`^m�wlbfb�gZdeZ^dZfb�lZd��qlh�h[jZamxsZy l_eZ�\jZs_gby�bf__l \b^�g_ij_ju\ghc�dmkhqgh�]eZ^dhc djb\hc��khklhys_c�ba�lj_o�mqZkldh\��I_j\uc mqZklhd � pbebg^jbq_kdbc�^ebghc LL� ���\lhjhc � wdkihg_gpbZevguc�^ebghc LL] ��lj_lbc��pbebg^jbq_kdbc� ^ebghc LL��� Iv_ahwe_dljbq_kdb_� we_f_glu� jZkiheh`_gu� f_`^m� wdkihg_gpbZevguf� mqZkldhf� blhjphf�hljZ`Zxs_c�gZdeZ^db����>ebgu�mqZkldh\�hl\_qZxl�ke_^mxsbf�mkeh\byf�LL �  �����N�>> F��ZZ ���� K ��k��k �� ��@�LL ]  ������OQ��1�����������������������������������LL �� �����N�k��ZZ�]^_� k� �� k� � kdhjhklb� jZkijhkljZg_gby� mevljZa\mdh\uo dhe_[Zgbc� \ fZl_jbZeZo�gZdeZ^hd�� �f�k��� k � kdhjhklv�jZkijhkljZg_gby� mevljZa\mdh\uo dhe_[Zgbc� \ fZl_jbZe_� iv_ahwe_f_glZ�� >f�k@�� ZZ��SS � jZ[hqZy� qZklhlZ�dhe_[Zl_evghc� kbkl_fu�� >=p@�� G � lhesbgZ� iv_ahwe_f_glZ�� >� f @�� N� � dhwnnbpb_gl�� \u[bjZ_fuc ba mkeh\byh[_ki_q_gby lj_[m_fh]h�dhwnnbpb_glZ�mkbe_gby�ijb�aZ^Zgghf 1�>ebgZ�dZ`^h]h�ba�mqZkldh\�dhe_[Zl_evghc�kbkl_fu�hij_^_ey_lky�ih�ijb\_^_gguf�nhjfmeZf��Baf_g_gb_�^bZf_ljZ�k_q_gby�wdkihg_gpbZevgh]h�i_j_oh^gh]h�mqZkldZ�hij_^_ey_lky�mjZ\g_gb_f
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]^_ EE  OQ�11�LL]�� � dhwnnbpb_gl�km`_gby�wdkihg_gpbZevgh]h�mqZkldZ�>ebgZ� pbebg^jbq_kdh]h� mqZkldZ� baemqZxs_c� gZdeZ^db� �dhgp_gljZlhj�� gZ� ijZdlbd_� mf_gvrZ_lky� gZ�\_ebqbgm�ijh^hevgh]h�jZaf_jZ�jZ[hq_]h�bgkljmf_glZ��\ kemqZ_�\uiheg_gby�_]h�kf_gguf��Ihemq_ggu_�ijZdlbq_kdb_�nhjfmeu�b j_dhf_g^Zpbb�iha\hebeb�kha^Zlv�fZeh]Z[Zjblgmx� �^ebghc�����ff b�^bZf_ljhf����ff���\ukhdhwnn_dlb\gmx���dhwnnbpb_gl�mkbe_gby�MA�dhe_[Zgbc�g_�f_g__����ijb�DI>�[he__������MA�dhe_[Zl_evgmx�kbkl_fm�k aZ^Zggufb�l_ogbq_kdbfb�oZjZdl_jbklbdZfb� �jZ[hqZy�qZklhlZ����d=p��Zfieblm^Z�MA�dhe_[Zgbc�g_ f_g__����fdf��G_ihkj_^kl\_ggZy�i_j_^ZqZ�MA�dhe_[Zgbc \�h[jZ[Zlu\Z_fu_�kj_^u�hkms_kl\ey_lky�k ihfhsvx�jZ[hqbo�bgkljmf_glh\��>ey�MA�klZgdZ jZ[hqb_�bgkljmf_glu \uiheg_gu�kf_ggufb��\ \b^_�hl^_evguo�we_f_glh\��maeh\��dhe_[Zl_evghc� kbkl_fu� b kh_^bgy_lky� k lhjp_\hc� ih\_joghklvx� pbebg^jbq_kdh]h� mqZkldZ� dhgp_gljZlhjZ�



ihkj_^kl\hf� j_av[h\h]h� kh_^bg_gby�� GZebqb_� j_av[h\h]h� kh_^bg_gby� iha\hey_l� e_]dh b� [ukljh� mklZgh\blv�g_h[oh^bfuc�jZ[hqbc�bgkljmf_gl�Ma_e� \jZs_gby� mevljZa\mdh\hc� dhe_[Zl_evghc� kbkl_fu� khklhbl� ba� jZa[hjgh]h� gZjm`gh]h� dhjimkZ��\uiheg_ggh]h� ba� klZeb�� < g_f� gZ� ^\mo� ih^rbigbdZo� dZq_gby mklZgh\e_g� \gmlj_ggbc� dhjimk�� \ dhlhjhfmklZgh\e_gZ� mevljZa\mdh\Zy� dhe_[Zl_evgZy� kbkl_fZ�� GZ� \g_rg_c� ih\_joghklb� \gmlj_gg_]h� dhjimkZ� \uiheg_gZ�kbkl_fZ� lhdhi_j_^Zxsbo� dhe_p� ba� eZlmgb�� gZ� gb`g_c� qZklb� gZjm`gh]h� dhjimkZ� ij_^mkfhlj_gZ� ieZlnhjfZ� ^ey�mklZgh\db� maeZ� s_lhqgh]h� lhdhkt_fgbdZ� Lhdhijh\h^ysb_� dhevpZ we_dljbq_kdb� kh_^bg_gu� k we_dljh^Zfb�Zdlb\guo� iv_ahwe_f_glh\� dhe_[Zl_evghc� kbkl_fu�� < \_jog_c� qZklb� \gmlj_gg_]h� dhjimkZ \uiheg_g� klZevghc�o\hklh\bd��^ey�dj_ie_gby�\ iZljhg_�we_dljbq_kdhc�^j_eb�beb�k\_jebevgh]h�klZgdZ��Ij_^eh`_gguc� b jZajZ[hlZgguc� ma_e� \jZs_gby� iha\hebe� h[_ki_qblv� \jZs_gb_� mevljZa\mdh\hc�dhe_[Zl_evghc� kbkl_fu� k qZklhlhc� ^h� ����� h[�fbg� b i_j_^Zqm� gZ� we_dljh^u� \jZsZxsboky� Zdlb\guc�iv_ahwe_dljbq_kdbo�we_f_glh\�we_dljbq_kdbo�kb]gZeh\�gZijy`_gb_f�^h������< k�qZklhlhc���d=p�>ey kha^Zgby�f_oZgbq_kdbo�dhe_[Zgbc�mevljZa\mdh\hc�qZklhlu�\ dhe_[Zl_evghc�kbkl_f_�gZ�we_dljh^u�_ziv_ahwe_dljbq_kdh]h� ij_h[jZah\Zl_ey� ih^Z_lky� we_dljbq_kdh_� gZijy`_gb_� hl� ki_pbZevgh� jZajZ[hlZggh]h�]_g_jZlhjZ� we_dljbq_kdbo� dhe_[Zgbc� mevljZa\mdh\hc� qZklhlu�� bf_xs_]h ke_^mxsb_� hkgh\gu_ l_ogbq_kdb_�oZjZdl_jbklbdb�
Ihlj_[ey_fZy�fhsghklv��\l ���Dhwnnbpb_gl�ihe_agh]h�^_ckl\by���������������������������JZ[hqZy�qZklhlZ��d=p ��=Z[Zjblgu_ jZaf_ju��ff ���o���o���<_k��d]�g_�[he__ �Ijb� hljZ[hld_� l_ogheh]bb� mevljZa\mdh\h]h� ZefZagh]h� k\_je_gby� b bkke_^h\Zgby� nmgdpbhgZevguo\hafh`ghkl_c�kha^Zggh]h�klZgdZ�fZl_jbZehf�^ey�ijh\_^_gby�wdki_jbf_glZevguo�bkke_^h\Zgbc�kem`beh�h[uqgh_�gZljb_\h_�kl_deh�jZaguo�lhesbg� �������ff��b fgh]hkehcgu_�dhfihabpbb��khklhysb_�ba�^\mo�b lj_o�keh_\�kl_deZ�lhesbghc���ff��kh_^bg_gguo�ihebf_jghc�weZklbqghc�k\yadhc��lhesbghc���ff��jZ[hqbc�bgkljmf_gl�\uihegyeky�\\b^_� pbebg^jZ� ^bZf_ljhf� �� ff�� ^ebghc� ���� ff�� Kj_^gbc� jZaf_j� ZefZaguo� a_j_g� khklZ\eye ��������fdf��ijhp_glgh_�kh^_j`Zgb_�ZefZaZ��ih�h[t_fm���\ fZl_jbZe_�bgkljmf_glZ�g_�ij_\urZ_l�����Ijh\_^_gb_� wdki_jbf_glh\� gZ� kl_de_� h[mkeh\e_gh� ^hklmighklvx� fZl_jbZeZ� b l_f�� qlh� iZjZf_lju�h[jZ[hldb�\k_o�^jm]bo�fZl_jbZeh\�ghjfbjmxlky�hlghkbl_evgh�kl_deZ�J_amevlZlu�mevljZa\mdh\h]h�k\_je_gby�ebklh\�kl_deZ�b fgh]hkehcguo�kl_deygguo�dhfihabpbc�jZaebqghc�lhesbgu�ZefZahkh^_j`Zsbf�jZ[hqbf�bgkljmf_glhf�ij_^klZ\e_gu�\ lZ[ebp_�
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