
<�G��OF?E,<J�<��;:JKMDH<K�G��PU=:GHD

MEVLJ:A<MDH<:Y�J:AF?JG:Y�H;J:;HLD:�F:L?JB:EH<;ZjgZme ����M>D����������
OF?E,<�<�G���;:JKMDH<�J�<���PU=:GHD�K�G�MEVLJ:A<MDH<:Y�J:AF?JG:Y�H;J:;HLD:�F:L?JB:EH<��GZmqgZy�fhgh]jZnby��:el��]hk��L_og��Mg�l��bf��B�B��Iheamgh\Z��� ;ZjgZme��ba^��:el=LM��������� ���k�

Knhjfmebjh\Zgu�h[sb_�lj_[h\Zgby�d mevljZa\mdh\uf�ZiiZjZlZf�^ey�jZaf_jghc�h[jZ[hldb�ojmidbo�bhkh[hl\_j^uo�fZl_jbZeh\�� jZajZ[hlZgu� b jZkkfhlj_gu� mevljZa\mdh\u_� klZgdb�� kihkh[gu_� m^h\e_l\hjblv�ih�lj_[ghklb�kh\j_f_gguo�ijhba\h^kl\��ihdZaZgZ�\ukhdZy�wnn_dlb\ghklv�bo�bkihevah\Zgby�b ^Zgu�ijZdlbq_kdb_�j_dhf_g^Zpbb�ih�jZaf_jghc�h[jZ[hld_�jZaebqguo�fZl_jbZeh\�b ba^_ebc��Fhgh]jZnby� ij_^gZagZq_gZ� ^ey� bg`_g_jh\±l_ogheh]h\� fZrbghkljhbl_evguo� ij_^ijbylbc�� ijh_dlgh±dhgkljmdlhjkdbo�b l_ogheh]bq_kdbo�hj]ZgbaZpbc��Fh`_l�[ulv�bkihevah\ZgZ�\ dZq_kl\_�mq_[gh]h�ihkh[by�^ey�klm^_glh\�ki_pbZevghkl_c�� ������©BgnhjfZpbhggh� baf_jbl_evgZy�l_ogbdZ�b l_ogheh]bbª���������©L_ogheh�]by��h[hjm^h\Zgb_�b Z\lhfZlbaZpby�fZrbghkljhbl_evguo�ijhba\h^kl\ª���������©L_ogheh]by�fZrbghkljh_gbyª���������©:\lhfZlbabjh\Zggh_�ijhba\h^kl\h�obfbq_kdbo�ijhba\h^kl\ª�
J_dhf_g^h\Zgh�d i_qZlb�dZn_^jhc�f_lh^h\��kj_^kl\�baf_j_gbc�b Z\lhfZlbaZpbb�;bckdh]h�l_ogheh]bq_kdh�]h�bgklblmlZ�:elZckdh]h�]hkm^Zjkl\_ggh]h�l_ogbq_kdh]h�mgb\_jkbl_lZ�bf��B�B�Iheamgh\ZGZmqguc j_^Zdlhj����^hdlhj l_ogbq_kdbo gZmd�����ijhn_kkhj�=�<��E_hgh\J_p_ga_gl�� aZ\_^mxsbc� dZn_^jhc�f_lZeehj_`msbo� klZgdh\�b bgkljmf_glh\��dZg^b^Zl�l_ogbq_kdbo�gZmd�Nbjkh\�:�F�

,6%1 �
�:elZckdbc�]hkm^Zjkl\_gguc�l_ogbq_kdbc�mgb\_jkbl_l�bf��B�B��Iheamgh\Z�������]���L?OGHEH=BY�MEVLJ:A<MDH<HC�J:AF?JGHC�H;J:;HLDBF:L?JB:EH<

Kh\j_f_ggZy�l_ogheh]by�f_oZgbq_kdhc�h[jZ[hldb�dhgkljmdpbhgguo�fZl_jbZeh\�^hklb]eZ�[hevrbo�mki_�oh\�� Z \uimkdZ_fu_� ijhfure_gghklvx� f_lZeehj_`msb_� klZgdb� � \ukhdhc� kl_i_gb� kh\_jr_gkl\Z� b \ukhdhc�ijhba\h^bl_evghklb��qlh�iha\hey_l�k mki_ohf�j_rZlv�jZaebqgu_�aZ^Zqb��\u^\b]Z_fu_�[mjguf�ijhp_kkhf�jZa�\blby�l_ogbdb�H^gZdh�jZa\blb_�l_ogbdb�ijb\_eh�d ihy\e_gbx�gh\uo�fZl_jbZeh\��f_oZgbq_kdZy�h[jZ[hldZ�dhlhjuo�ljZ�^bpbhggufb� kihkh[Zfb� aZljm^g_gZ��D gbf� hlghkylky��ij_`^_� \k_]h�� lZdb_�fZl_jbZeu�k \ukhdhc�l\_j^hklvx��dZd�\hevnjZfhkh^_j`Zsb_�b lblZghdZj[b^gu_�kieZ\u��ZefZa��jm[bg��e_cdhkZinbj��aZdZe_ggu_�klZeb��fZ]gbl�gu_�kieZ\u�ba�j_^dha_f_evguo�we_f_glh\��l_jfhdhjmg^�b ^j��Ba�ljZ^bpbhgguo�kihkh[h\�ijb�h[jZ[hld_�lZdbo�fZl_jbZeh\�ijbf_gy_lky�lhevdh�rebnh\Zgb_�H[jZ[hldZ�^jm]hc� ]jmiiu�fZl_jbZeh\��lZdbo�dZd� ]_jfZgbc��dj_fgbc��n_jjblu��d_jZfbdZ��kl_deh��d\Zjp��ihem^jZ]hp_ggu_�b ih^_ehqgu_�fbg_jZeu�b fZl_jbZeu��aZljm^g_gZ�bo�hq_gv�[hevrhc�ojmidhklvx��LZdb_�fZl_�jbZeu�g_�\u^_j`b\Zxl�mkbebc��\hagbdZxsbo�ijb�ljZ^bpbhgghc�f_oZgbq_kdhc�h[jZ[hld_ >�@�



�

Ihkdhevdm�bf_ggh�i_j_qbke_ggu_� \ur_�fZl_jbZeu� \h�fgh]hf� hij_^_eyxl�ijh]j_kk�l_ogbdb��\hagbdZ_l�g_h[oh^bfhklv� wnn_dlb\gh� h[jZ[Zlu\Zlv� ^_lZeb� ba� ih^h[guo�� ©g_h[jZ[Zlu\Z_fuo� ljZ^bpbhggufb� kihkh[Z�fbª��fZl_jbZeh\�>ey�j_r_gby�ijh[e_fu�h[jZ[hldb�k\_jol\_j^uo�b ojmidbo�fZl_jbZeh\�jZajZ[hlZgu�b \g_^j_gu�\ ijZdlb�dm� ki_pbZevgu_� kihkh[u� h[jZ[hldb�� ZefZahkh^_j`Zsbf� \jZsZxsbfky� bgkljmf_glhf�� we_dljhobfbq_kdbc��we_dljhwjhabhgguc��we_dljhggh�emq_\hc��mevljZa\mdh\hc�<k_�i_j_qbke_ggu_�kihkh[u�h[jZ[hldb�oZjZdl_jbamxlky�hq_gv�\ukhdhc�wdheh]bq_kdhc�hiZkghklvx�b wg_j�]h_fdhklvx�ijhp_kkZ�LZd��gZb[he__ rbjhdh�bkihevam_fuc�\ ijZdlbd_�kihkh[�h[jZ[hldb�ZefZahkh^_j`Zsbf�\jZsZxsbfky�bg�kljmf_glhf�>�@�oZjZdl_jbam_lky�wg_j]h_fdhklvx �aZljZlZfb we_dljbq_kdhc wg_j]bb�gZ�kt_f�_^bgbpu h[t_fZ�h[jZ[Zlu\Z_fh]h�fZl_jbZeZ�����ijb[ebabl_evgh�jZ\ghc���� >`�ff���h[_ki_qb\Zy�\uiheg_gb_�hl\_jklbc�^bZf_ljhf g_�[he__����ff k�ijhba\h^bl_evghklvx�g_�\ur_�����ff�fbg��Ijb�lZdhc�h[jZ[hld_�bkihevam_lky�[hevrh_�dhebq_kl\h�hoeZ`^Zxs_c�\h^u��g_�f_g__�������e�fbg���ijbq_f�hqbkldZ� __ hl�f_edh^bki_jkgh]h�ihjhrdZ�jZajmrZ_fh]h�fZl_jbZeZ� �gZijbf_j��kl_deZ��y\ey_lky�keh`ghc ijh�[e_fhc��Ijb�f_oZgbq_kdhc�h[jZ[hld_�k ihfhsvx�ZefZahkh^_j`Zsbo�bgkljmf_glh\�bkihevamxlky�fhsgu_��\ukh�dhkdhjhklgu_�k\_jebevgu_�klZgdb�Baghk�jZ[hq_]h�bgkljmf_glZ�^hklb]Z_l ���hl�]em[bgu�\uihegy_fuo�hl\_jklbc��Z ba]hlh\e_gb_�ZefZahkh�^_j`Zsbo�bgkljmf_glh\ ^bZf_ljhf�[he__����ff y\ey_lky�l_ogbq_kdb�g_jZaj_rbfhc�aZ^Zq_c�Ijb\_^_ggu_� ^Zggu_� ih� wg_j]haZljZlZf�b jZkoh^m�fZl_jbZeh\�ijb� ZefZaghf� k\_je_gbb� h[mkeZ\eb\Zxl�\ukhdmx�klhbfhklv�\uiheg_gby�h^gh]h�hl\_jklby��^h����^heeZjh\�KR:���Hq_\b^gh��qlh�lZdhc�kihkh[ h[jZ[hldb�[m^_l�wdheh]bq_kdb�hiZkguf� �Zdmklbq_kdbc�rmf��\jZsZxsbcky�k[hevrhc�qZklhlhc�jZ[hqbc�bgkljmf_gl��mghk�[hevrh]h�dhebq_kl\Z�\h^u�k f_edh^bki_jkguf�ihjhrdhf�b l�i���bg_�j_kmjkhk[_j_]Zxsbf� �[hevrhc�jZkoh^�ZefZagh]h�bgkljmf_glZ��fZeZy�ijhba\h^bl_evghklv�k\_je_gby��[hev�rhc�jZkoh^�\h^u��[hevrh_�wg_j]hihlj_[e_gb_��Ij_bfms_kl\Z�mevljZa\mdh\h]h �MA� kihkh[Z�h[jZ[hldb�i_j_^�^jm]bfb�aZdexqZxlky�\ \hafh`ghklb�h[jZ�[Zlu\Zlv�g_ijh\h^ysb_�b g_ijhajZqgu_�fZl_jbZeu��Z lZd`_�\ hlkmlkl\bb�ihke_�h[jZ[hldb�hklZlhqguo gZijy�`_gbc��ijb\h^ysbo�ijb�bkihevah\Zgbb�^jm]bo�kihkh[h\�d h[jZah\Zgbx�lj_sbg�gZ�h[jZ[Zlu\Z_fhc�ih\_jogh�klb� MevljZa\mdh\uf�kihkh[hf�wnn_dlb\gh�h[jZ[Zlu\Zxlky�lZdb_�ojmidb_�fZl_jbZeu��dZd�Z]Zl��Ze_[Zklj��Ze�fZa�� ]bik�� ]_jfZgbc��]jZgbl��]jZnbl��dZj[b^�[hjZ� d\Zjp��d_jZfbdZ��dhjmg^��dj_fgbc��fjZfhj��g_njbl��i_jeZ�fmlj��jm[bg��kZinbj��kl_deh��l\_j^u_�kieZ\u��l_jfhdhjmg^��nZjnhj��nZygk��n_jjblu��ojmklZev��yrfZ�b fgh]b_�^jm]b_��MevljZa\mdh\hc�kihkh[�h[jZ[hldb�ij_^klZ\ey_l�kh[hc�jZagh\b^ghklv�h[jZ[hldb�^he[e_gb_f � ojmidbc�fZ�l_jbZe�\udZeu\Z_lky�ba�ba^_eby�m^ZjZfb�a_j_g�[he__�l\_j^h]h�Z[jZab\Z��dhlhju_�gZijZ\eyxlky�lhjphf�jZ[hq_�]h�bgkljmf_glZ��dhe_[exs_]hky�k mevljZa\mdh\hc�qZklhlhc��Ijbf_g_gb_�mevljZa\mdh\uo�dhe_[Zgbc�iha\hey_l�bgl_gkbnbpbjh\Zlv�ijhp_kk� ojmidh]h� jZajmr_gby� h[jZ[Zlu\Z_fh]h�fZl_jbZeZ� aZ�kq_l�kha^Zgby�k_ldb�fbdjh�lj_sbg�b \udheh\�gZ�ih\_joghklb�L_ogheh]by�mevljZa\mdh\hc�h[jZ[hldb�aZdexqZ_lky�\ ih^Zq_�Z[jZab\ghc�kmki_gabb�\ jZ[hqmx�ahgm��l�_��\ijhkljZgkl\h�f_`^m�dhe_[exsbfky�k \ukhdhc�qZklhlhc�lhjphf�jZ[hq_]h�bgkljmf_glZ�b ih\_joghklvx�h[jZ[Z�lu\Z_fh]h�ba^_eby��A_jgZ�Z[jZab\Z�ih^�^_ckl\b_f�m^Zjh\�dhe_[exs_]hky�bgkljmf_glZ�m^Zjyxl�ih�ih\_joghklb�h[jZ[Zlu\Z_fh]h�ba^_eby�b ijh\h^yl�_]h�jZajmr_gb_��< dZq_kl\_�Z[jZab\Z�h[uqgh�bkihevamxlky�dZj[b^�[hjZ�beb�dZj[b^�dj_fgby��\ dZq_kl\_�ljZgkihjlbjm_fhc�`b^dhklb�� h[uqgZy�\h^Z�<ke_^kl\b_�\ha^_ckl\by�qZklbq_d�Z[jZab\Z�gZ�ih\_joghklv�jZ[hq_]h�bgkljmf_glZ�ijhbkoh^bl�_]h�jZajmr_�gb_��>ey� mf_gvr_gby� baghkZ� jZ[hq_]h� bgkljmf_glZ� _]h� h[uqgh� \uihegyxl� ba� \yadbo�fZl_jbZeh\�� g_� jZajm�rZxsboky�ih^�^_ckl\b_f�m^Zjguo�gZ]jmahd�QZklbpu�Z[jZab\Z�ih^�^_ckl\b_f�m^Zjh\�jZkdZeu\Zxlky��Ihwlhfm�\ ahgm�h[jZ[hldb�g_ij_ju\gh�ih^Z_lky�Z[jZab\gZy�kmki_gaby��g_kmsZy�a_jgZ�k\_`_]h�Z[jZab\Z�b m^ZeyxsZy�qZklbpu�kgylh]h�fZl_jbZeZ�b jZaf_evq_g�guc�Z[jZab\�>ey�mf_gvr_gby�rmfh\h]h�\ha^_ckl\by�hl�jZ[hlZxsbo�mevljZa\mdh\uo�ZiiZjZlh\��jZ[hqZy�qZklhlZ�\u[b�jZ_lky�^hklZlhqgh�\ukhdhc��h[uqgh�wlh����D=p�beb�[he__�Ih^ZqZ� jZ[hq_]h�bgkljmf_glZ� \ gZijZ\e_gbb� dhe_[Zgbc� h[_ki_qb\Z_l�nhjfbjh\Zgb_�ihehklb�� dhibjmx�s_c nhjfm�jZ[hq_]h�bgkljmf_glZ��LZdbf�h[jZahf��mevljZa\mdh\Zy�jZaf_jgZy�h[jZ[hldZ�[Zabjm_lky�gZ�^\mo�hkgh\guo�ijhp_kkZo�����M^Zjghf�\g_^j_gbb�Z[jZab\guo�a_j_g��\uau\Zxsbo�\udZeu\Zgb_�qZklbp�h[jZ[Zlu\Z_fh]h�fZl_jbZeZ�����Pbjdmeypbb�b kf_g_�Z[jZab\Z�\ jZ[hq_c ahg_�H[yaZl_evguf�mkeh\b_f�\ukhdhijhba\h^bl_evghc�mevljZa\mdh\hc�h[jZ[hldb�fZl_jbZeh\�y\ey_lky�bgl_g�kb\gh_�ijhl_dZgb_�wlbo�^\mo�ijhp_kkh\��H]jZgbq_gby��\hagbdZxsb_�^ey�ijhl_dZgby�h^gh]h�ba�wlbo�ijhp_kkh\��\uau\Zxl�kgb`_gb_�wnn_dlb\ghklb�\k_c�mevljZa\mdh\hc�h[jZ[hldb�



�

Ijhba\h^bl_evghklv�mevljZa\mdh\hc�h[jZ[hldb�\ agZqbl_evghc�kl_i_gb� aZ\bkbl�hl�nbabdh�f_oZgbq_kdbo�k\hckl\�fZl_jbZeh\��qZklhlu�b Zfieblm^u�dhe_[Zgbc�jZ[hq_]h�bgkljmf_glZ��a_jgbklhklb�Z[jZab\Z�b gZ]jmadb�gZ�bgkljmf_gl��<ebygb_�\k_o�wlbo�nZdlhjh\�gZ�ijhp_kk�mevljZa\mdh\hc�jZaf_jghc�h[jZ[hldb�[m^_l�jZkkfhlj_gh�^Ze__�Kihkh[�mevljZa\mdh\hc�h[jZ[hldb�gZqZe�ijbf_gylvky�\ ijhfure_gghklb�m`_�\ gZqZe_�r_klb^_kyluo�]h�^h\��K _]h�ihfhsvx�m^Zehkv�kms_kl\_ggh�mijhklblv�b mkdhjblv�l_ogheh]bx�ba]hlh\e_gby�nZkhgguo�^_lZe_c�ba�l\_j^uo�b ojmidbo�fZl_jbZeh\��LZd��gZijbf_j��\ khlgb�jZa�ih\ukbeZkv�ijhba\h^bl_evghklv�\uj_aZgby�ieZklbg�ex[hc�nhjfu�ba�jZaebqguo�d_jZfbd��ihemijh\h^gbdh\uo�fZl_jbZeh\��ihy\beZkv�\hafh`ghklv�\uihegylv�hl�\_jklby�ex[hc�nhjfu��mijhklbeZkv�l_ogheh]by�ba]hlh\e_gby�fZljbp�b imZgkhgh\�ba�l\_j^uo�kieZ\h\�H^gZdh�m`_�\ i_j\uo�jZ[hlZo�ih�ijhfure_gghfm�ijbf_g_gbx�[ue�\uy\e_g�hkgh\ghc�g_^hklZlhd�mevljZ�a\mdh\h]h� kihkh[Z� h[jZ[hldb� � kms_kl\_ggh_� mf_gvr_gb_� ijhba\h^bl_evghklb� ijhp_kkZ� ih� f_j_� m\_ebq_gby�]em[bgu�h[jZ[hldb�>�@��>ey�h[tykg_gby�wlh]h�y\e_gby�bkihevam_lky�^\Z�ij_^iheh`_gby��Kh]eZkgh�i_j\hfm�>�@��ijb�m\_ebq_gbb�[hdh\hc�ih\_joghklb�jZ[hq_]h�bgkljmf_glZ��dhglZdlbjmxs_c�k h[jZ[Zlu\Z_fuf�fZl_jbZehf��Zfieblm^Z�dhe_[Zgbc�bgkljmf_glZ�mf_gvrZ_lky�\ke_^kl\b_�lj_gby��Z mf_gvr_gb_�Zfieblm^u�ijb\h^bl�d kgb�`_gbx�ijhba\h^bl_evghklb��Wlh�ij_^iheh`_gb_�^h�gZklhys_]h�\j_f_gb�g_�ihemqbeh�q_ldh]h�wdki_jbf_glZev�gh]h�ih^l\_j`^_gby��Ijb�bkihevah\Zgbb�kiehrguo�bgkljmf_glh\�b ^hklZlhqghf� aZiZk_�fhsghklb�ijbf_gy_�fuo�]_g_jZlhjh\��qlh�[ueh�jZg__��jZkkfZljb\Z_fh_�ij_^iheh`_gb_�g_�ih^l\_j`^Z_lky�wdki_jbf_glZevgh��H^�gZdh��ijb�bkihevah\Zgbb�ljm[qZluo�bgkljmf_glh\�k lhgdhc�kl_gdhc�\ dhfie_dl_�k fZehfhsgufb�]_g_jZlhjZfb�Zfieblm^Z�dhe_[Zgbc�bgkljmf_glZ�mf_gvrZ_lky�b kdhjhklv�h[jZ[hldb�iZ^Z_l�<lhjh_�ij_^iheh`_gb_�� hkgh\Zggh_�gZ� j_amevlZlZo�fgh]hqbke_gguo�wdki_jbf_glh\��h[tykgy_l�mf_gvr_�gb_�kdhjhklb�h[jZ[hldb�k m\_ebq_gb_f�]em[bgu��mom^r_gb_f�mkeh\bc�ih^Zqb�k\_`_]h�Z[jZab\Z�\ ahgm�h[jZ[hl�db�b m^Ze_gby�ijh^mdlh\�h[jZ[hldb��Wdki_jbf_glZevgh�mklZgh\e_gh��qlh�ijb�hlkmlkl\bb�ih^Zqb�k\_`_]h�Z[jZ�ab\Z��bf_xsbcky�jZajmrZ_lky�lZd��qlh�aZ�����������k_dmg^�jZaf_ju�qZklbp�mf_gvrZxlky�\ iylv�jZa�>�@�< gZqZe_����o ]h^h\�[ueb�^_lZevgh�bamq_gu�hkgh\hiheZ]Zxsb_�nbabq_kdb_�ijbgpbiu�mevljZa\mdh\hc�h[�jZ[hldb�ojmidbo�fZl_jbZeh\��H^gh\j_f_ggh�k bkke_^h\Zgbyfb�nbabq_kdbo�ijhp_kkh\�reh�kha^Zgb_�MA�klZgdh\�^ey�ijhfure_ggh]h�bkihevah\Zgby�>�@�I_j\u_�k\_^_gby�h jZajZ[hld_�h[hjm^h\Zgby�b bkihevah\Zgbb�MA�klZgdh\�hlghkylky�d �����]��Wlb�klZgdb�\uihegyebkv�gZ�[Za_ ljZ^bpbhgguo�k\_jebevguo�b nj_a_jguo�klZgdh\�b oZjZdl_jbah\Zebkv�hq_gv�fZehc�wn�n_dlb\ghklvx�b gZ^_`ghklvx�IZjZee_evgh� reh� kha^Zgb_� hiulguo� h[jZaph\� ijhfure_gguo� mgb\_jkZevguo� b ki_pbZebabjh\Zgguo�mevljZa\mdh\uo�klZgdh\��b bkke_^h\Zebkv�f_lh^bq_kdb_�hkh[_gghklb�bo�wdkiemZlZpbb�ijb�j_r_gbb�jZaebqguo�aZ^Zq�LbibqgZy�dhgkljmdlb\gZy�ko_fZ�klZgdZ�^ey�mevljZa\mdh\hc�h[jZ[hldb�bf__l�jy^�ki_pbnbq_kdbo�maeh\��hl�ebqZxsbo�_]h�hl�ljZ^bpbhgguo�f_lZeehj_`msbo�klZgdh\��kf��jbkmghd�������MevljZa\mdh\hc� klZghd� kh^_j`bl� ]_g_jZlhj�we_dljbq_kdbo�dhe_[Zgbc�mevljZa\mdh\hc�qZklhlu� ���mevljZ�a\mdh\mx�dhe_[Zl_evgmx�kbkl_fm����h[_ki_qb\Zxsmx�ij_h[jZah\Zgb_�we_dljbq_kdbo�dhe_[Zgbc�\ f_oZgbq_kdb_�mevljZa\mdh\u_�b bo� \\_^_gb_� \ h[jZ[Zlu\Z_fh_�ba^_eb_� ���>ey�i_j_f_s_gby�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu�bkihevam_lky�f_oZgbaf�ih^Zqb� ���Kbkl_fZ�ih^Zqb� Z[jZab\ghc� kmki_gabb� \dexqZ_l� \ k_[y�gZkhk� ��bmkljhckl\h�ih^Zqb���kmki_gabb�\ ahgm�h[jZ[hldb�

Jbkmghd������ Dhgkljmdlb\gZy�ko_fZ�mevljZa\mdh\h]h�klZgdZ
Djhf_�lh]h��mevljZa\mdh\hc�klZghd�bf__l�jy^�maeh\��bkihevam_fuo�\ h[uqguo�f_lZeehj_`msbo�klZgdZo��klhe����klZgbgm ���MevljZa\mdh\Zy�dhe_[Zl_evgZy�kbkl_fZ�kh^_j`bl�we_dljhf_oZgbq_kdbc�ij_h[jZah\Zl_ev��jZ�
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g__�h[uqgh�bkihevah\Zeky�ij_h[jZah\Zl_ev�fZ]gblhkljbdpbhggh]h�lbiZ���dhgp_gljZlhj�� mkbebl_ev�Zfieblm^u�mevljZa\mdh\uo�dhe_[Zgbc�b jZ[hqbc�bgkljmf_gl��Ijbf_g_gb_�dhgp_gljZlhjZ�h[_ki_qb\Z_l�g_h[oh^bfmx�Zf�ieblm^m�dhe_[Zgbc�jZ[hq_]h�bgkljmf_glZ����������fdf��gZ�aZ^Zgghc�jZ[hq_c�qZklhl_�F_oZgbaf�ih^Zqb�ijb`bfZ_l�jZ[hqbc�bgkljmf_gl�d h[jZ[Zlu\Z_fhfm�ba^_ebx��mdj_ie_gghfm�gZ�klhe_��kg_[hevrbf�mkbeb_f��^h�� «���d]��b ih�f_j_�kt_fZ�fZl_jbZeZ�hkms_kl\ey_l�ih^Zqm�bgkljmf_glZ��ih^^_j`b\Zy�l_q_gb_�ijhp_kkZ�Kbkl_fZ� ih^Zqb� Z[jZab\ghc� kmki_gabb� h[_ki_qb\Z_l� g_ij_ju\gh_� ihklmie_gb_� k\_`_]h� Z[jZab\Z� \ ahgm�h[jZ[hldb��hkms_kl\ey_l�m^Ze_gb_�ijh^mdlh\�h[jZ[hldb�b hoeZ`^_gb_�ahgu�h[jZ[hldb�=_g_jZlhj�h[_ki_qb\Z_l�ij_h[jZah\Zgb_�wg_j]bb�k_lb�i_j_f_ggh]h�lhdZ�����=p��\ wg_j]bx�we_dljbq_kdbo�dhe_[Zgbc�mevljZa\mdh\hc�qZklhlu�b ij_^gZagZq_g�^ey�iblZgby�ij_h[jZah\Zl_ey�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu�>h�gZqZeZ� ��� ]h^h\�\ gZr_c�kljZg_�b aZ�jm[_`hf�[ueh�kha^Zgh�g_kdhevdh�^_kyldh\�mklZgh\hd�b klZgdh\�^ey� jZaf_jghc�MA� h[jZ[hldb� ^_lZe_c� ba� l\_j^uo� ojmidbo� fZl_jbZeh\��Fhsghklv� wlbo� mklZgh\hd� b klZgdh\�\Zjvbjh\ZeZkv�\ hq_gv�rbjhdbo�ij_^_eZo��hl������^h� � d<l���qlh�iha\heyeh�\_klb�h[jZ[hldm�^_lZe_c�jZaebqguo�jZaf_jh\�� gZijbf_j�� \uihegylv� kd\hagu_� b ]emob_� hl\_jklby�^bZf_ljhf� hl� ���� ^h� ���ff >�@��FbgbfZevguc�^bZf_lj�\uihegy_fuo�hl\_jklbc�hij_^_eyeky�ijhqghklvx�bgkljmf_glZ��Z fZdkbfZevguc�� fhsghklvx�bkihev�am_fh]h�]_g_jZlhjZ�MA�dhe_[Zgbc�<k_�jZajZ[hlZggu_�b bkihevah\Z\rb_ky�mevljZa\mdh\u_�klZgdb�ih^jZa^_eyebkv�gZ�^\_�]jmiiu����i_j_ghkgu_��fZeh]Z[Zjblgu_�mklZgh\db�^ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf�^h�������ff����klZpbhgZjgu_�ijhfure_ggu_�mklZgh\db�^ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf�^h����ff�D i_j\hc�]jmii_�hlghkbebkv�g_[hevrb_�MA�mklZgh\db�k dhe_[Zl_evghc�kbkl_fhc��dhlhjmx�\h�\j_fy�jZ[hlu�fh`gh�[ueh�^_j`Zlv�\ jmdZo��ZgZeh]bqgh�jmqghc�we_dljbq_kdhc�^j_eb���LZdZy�mklZgh\dZ�ijbf_gyeZkv�ijb�\u�iheg_gbb�fZeuo�hl\_jklbc��^bZf_ljhf�g_�[he__�� ff��gZ�g_[hevrmx�]em[bgm��g_�[he__��« � ��ff���Z lZd`_�ijb�MA�]jZ\bjh\Zgbb�b de_cf_gbb��Fhsghklv�]_g_jZlhjh\�lZdbo�mklZgh\hd�g_�ij_\urZeZ���� <l�Lbibqguf�ijbf_jhf�i_j_ghkghc�mevljZa\mdh\hc�mklZgh\db�y\eyeky�ZiiZjZl�\ nhjf_�ibklhe_lZ�>�@��jZajZ�[hlZgguc�GBB�dZ[_evghc�ijhfure_gghklb�b bf_xsbc�fhsghklv�]_g_jZlhjZ�hdheh��� <l�:gZeh]bqgu_�fZeh]Z[Zjblgu_�i_j_ghkgu_�mklZgh\db�^ey�h[jZ[hldb�b ]jZ\bjh\Zgby�[ueb�kha^Zgu�\ :g]�ebb�nbjfhc�FbeeZj^��fh^_ev�/������b KR:�nbjfhc�%HQGL[�� $YLDWLRQ�� 6KHIILOG��fh^_ev�����:��>����@�:dmklbq_kdbf�bgklblmlhf�:G�KKKJ�[ue�jZajZ[hlZg�wdki_jbf_glZevguc�h[jZa_p�jmqgh]h�MA�klZgdZ�fh�^_eb�MA� � ���gZ�hkgh\_�we_dljbq_kdh]h�]_g_jZlhjZ�fhsghklvx�����<l��Kha^Zgguc�klZghd�jZ[hlZe�\ ^bZiZahg_�jZ[hqbo�qZklhl���«���D=p��h[_ki_qb\Ze�Zfieblm^m�dhe_[Zgbc�jZ[hq_]h�bgkljmf_glZ���������fdf��=Z[Zjblgu_�jZaf_ju� mevljZa\mdh\hc� dhe_[Zl_evghc� kbkl_fu� khklZ\eyeb� ���o�� ff b�fZkkZ� ��� d]��KlZghd�bkihevah\Zeky�^ey�jmqghc�h[jZ[hldb��]jZ\bjh\Zgb_ b�fZjdbjh\dZ��Ke_^m_l�hlf_lblv��qlh�MA�mklZgh\db�i_j\hc�]jmiiu�^ey�h[jZ[hldb�^_lZe_c�ba�l\_j^uo�ojmidbo�fZl_jbZ�eh\�^h�gZklhys_]h�\j_f_gb�g_�ihemqbeb�rbjhdh]h�jZa\blby��H[mkeh\e_gh�wlh�[ueh�gbadhc�gZ^_`ghklvx�b wn�n_dlb\ghklvx�kZfbo�mklZgh\hd��\uiheg_gguo gZ�hkgh\_�eZfih\uo�]_g_jZlhjh\��b bkihevah\Zgb_f�fZ]gblhkl�jbdpbhgguo�ij_h[jZah\Zl_e_c��lj_[mxsbo�ijbgm^bl_evgh]h�\h^ygh]h�hoeZ`^_gby��k h^ghc�klhjhgu��b ijZdlb�q_kdb�iheguf�hlkmlkl\b_f�^h����o ]h^h\�ihlj_[ghkl_c�\ lZdbo�klZgdZo�ba�aZ�hlkmlkl\by�bg^b\b^mZevguo�ihlj_�[bl_e_c��fZeuo�ij_^ijbylbc�b f_edhk_jbcguo�ijhba\h^kl\�Ihwlhfm�gZb[hevr__�jZkijhkljZg_gb_�^h����o ]h^h\�ihemqbeb�klZpbhgZjgu_�MA�klZgdb��dZd�mgb\_jkZev�gu_��lZd�b ki_pbZebabjh\Zggu_��k \_jlbdZevguf�jZkiheh`_gb_f�dhe_[Zl_evghc�kbkl_fu��Bo�mkeh\gh�ih^jZa^_�eyeb�\ aZ\bkbfhklb�hl�nmgdpbhgZevguo�\hafh`ghkl_c�gZ�ljb�]jmiiu�>�@����KlZgdb�fZehc�fhsghklb�^h�����<l����KlZgdb�kj_^g_c�fhsghklb�hl�����^h������<l����KlZgdb�[hevrhc�fhsghklb�hl������^h������<l�KlZgdb�fZehc�fhsghklb� �gZb[he__�lbibqguc�ij_^klZ\bl_ev�� klZghd�fh^_eb�����:��\uihegyebkv�ih�h[�jZapm� gZklhevguo� k\_jebevguo� klZgdh\�� ijbf_gyebkv� b ijbf_gyxlky� ^ey� h[jZ[hldb� g_]em[hdbo� hl\_jklbc��]em[bghc�g_�[he__���ff��fZeuo�^bZf_ljh\�����������ff���=Z[Zjblgu_�jZaf_ju�klZgdh\�fZehc�fhsghklb�kjZ\gb�l_evgh� g_[hevrb_�� Z fZkkZ� ^hklb]Z_l� ���� d]�� FZdkbfZevgZy� ijhba\h^bl_evghklv� ih� kl_dem� ^hklb]ZeZ� ���ff��fbg�� qlh� khhl\_lkl\h\Zeh� wg_j]h_fdhklb� l_ogheh]bq_kdh]h� ijhp_kkZ� ijb� h[jZ[hld_� kl_deZ�� jZ\ghc� ���>`�ff ��GZb[hevr__�dhebq_kl\h�mklZgh\hd�b klZgdh\��kha^Zgguo�b bkihevamxsboky�dZd�\ gZr_c�kljZg_��lZd�b aZ�jm[_`hf��hlghkbebkv�dh�\lhjhc�]jmii_��Wlb�klZgdb�ljZ^bpbhggh�\uihegyebkv�k `_kldhc�klZgbghc�b fZkkb\ghc�nmg^Zf_glghc�ieblhc��Z ih�\g_rg_fm�\b^m�gZihfbgZeb�b gZ�ijZdlbd_�\uihegyebkv�gZ�[Za_�\_jlbdZevguo�beb�jZ^bZevgh�k\_jebevguo�b \_jlbdZevgh�nj_a_jguo�klZgdh\��MevljZa\mdh\Zy�dhe_[Zl_evgZy�kbkl_fZ�lZdbo�klZg�dh\� \uihegyeZkv� gZ� hkgh\_� fZ]gblhkljbdpbhggh]h� ij_h[jZah\Zl_ey�� bf_eZ� agZqbl_evgu_� ]Z[Zjblu� �[he__����o����ff���lj_[h\ZeZ�ijbgm^bl_evgh]h�\h^ygh]h�hoeZ`^_gby��jZkoh^�\h^u�g_�f_g__���e�fbg��b `_kldh�kh_^b�gyeZkv�kh�klZgdhf�LZdbf�h[jZahf��mevljZa\mdh\u_�klZgdb�\lhjhc�]jmiiu�bkihevah\Zebkv�bkdexqbl_evgh�\ klZpbhgZjguo�mk�eh\byo��b gZ�gbo�h[jZ[Zlu\Zebkv�lhevdh�ba^_eby��mklZgZ\eb\Z_fu_�gZ�jZ[hq_f�klhe_�klZgdZ��Wlh�kms_kl\_ggh�
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h]jZgbqb\Zeh� nmgdpbhgZevgu_� \hafh`ghklb� mevljZa\mdh\uo� klZgdh\�� g_� iha\heyy�� gZijbf_j�� h[jZ[Zlu\Zlv�[hevrb_� ebklu� kl_deZ��fjZfhjZ�� h[jZ[Zlu\Zlv�ba^_eby��g_�i_j_f_sZ_fu_�gZ�jZ[hqbc�klhe��h[jZ[Zlu\Zlv�g_�]hjbahglZevgh�jZkiheh`_ggu_�ba^_eby��l�_��\uihegylv�hl\_jklby�b iZau�g_h[oh^bfhc�nhjfu�b jZaf_jZ�gZ�f_k�l_�bo�jZkiheh`_gby�KlZgdb�fhsghklvx�����d<l� �fh^_ev�����:��h[_ki_qb\Zeb�\uiheg_gb_�hl\_jklbc�^bZf_ljhf�hl�����^h����ff k�ijhba\h^bl_evghklvx�^h�����ff��fbg��qlh�khhl\_lkl\h\Zeh�wg_j]h_fdhklb�ijhp_kkZ � ���>`�ff��KlZgdb�fhsghklvx� ���� d<l� �gZijbf_j��fh^_eb� ����: b�>bZljhg�nbjfu ³E_n_ev^l´�� ijb� kh[kl\_gghc�fZkk_�\ �����d]�h[_ki_qb\Zeb�\uiheg_gb_�hl\_jklbc�^bZf_ljhf�^h����ff b�oZjZdl_jbah\Zebkv�wg_j]h_fdhklvx�ijhp_kkZ��jZ\ghc����>`�ff��KlZgdb�[hevrhc�fhsghklb�ihemqbeb�g_agZqbl_evgh_�jZkijhkljZg_gb_��Hgb�[ueb�ba]hlh\e_gu�\ _^bgbq�guo� wda_fieyjZo� b ijbf_gyebkv� lhevdh� \ djmighk_jbcghf� ijhba\h^kl\_� ^ey� h[jZ[hldb� ^_lZe_c� ba� l\_j^uo�kieZ\h\��l\_j^hc�d_jZfbdb��ba]hlh\e_gby�g_[hevrbo�fZljbp�b aZlhqdb�bgkljmf_glh\��Lbibqguc�ij_^klZ\bl_ev�wlhc�dZl_]hjbb�klZgdh\�� klZghd�fh^_eb�����: fZkkhc������d]���fhsghklx�gZ�\oh^_�ij_h[jZah\Zl_ey���d<l��ih�lj_[ey_fZy�fhsghklv�[he__� ���d<l���KlZghd�h[_ki_qb\Ze�\uiheg_gb_�hl\_jklbc�^bZf_ljhf�g_�[he__����ff b�oZjZdl_jbah\Zeky�wg_j]h_fdhklvx�ijhp_kkZ�ijhrb\db��ij_\urZxs_c����>`�ff� �ih�kl_dem��LZdbf�h[jZahf��jZajZ[hlZggu_�\ gZr_c�kljZg_�b aZ�jm[_`hf�mevljZa\mdh\u_�ijhrb\hqgu_�klZgdb�h[_ki_�qbeb� \uiheg_gb_� hl\_jklbc�^bZf_ljhf�^h� ���ff �h[uqgh_� k\_je_gb_� ZefZahkh^_j`Zsbf�bgkljmf_glhf� � g_[he__� ��� ff��� KZf� l_ogheh]bq_kdbc� ijhp_kk� h[jZ[hldb� oZjZdl_jbah\Zeky� wg_j]h_fdhklvx�� ij_\urZxs_c��� « �� >`�ff� �wg_j]h_fdhklv�kgbabeZkv�\ ��������jZa�ih�kjZ\g_gbx�k ZefZaguf�k\_je_gb_f��Djhf_�lh]h��ijZdlbq_kdb�\k_�klZgdb�bkihevah\Zeb�kiehrgu_�mevljZa\mdh\u_�bgkljmf_glu��qlh�ijb\h^beh�d g_jZpbhgZevghfm�bkihevah\Zgbx� Z[jZab\guo�fZl_jbZeh\� �\f_klh� \uiheg_gby� hl\_jklbc�iml_f� \uj_adb�ih�dhglmjm�hkms_kl\eyeky�kt_f�ihegh]h�h[t_fZ�fZl_jbZeZ�\uihegy_fh]h�hl\_jklby��;hevrh_� qbkeh� g_j_r_gguo� ijh[e_f�� \ukhdb_� wg_j]h_fdhklv� ijhp_kkZ� b klhbfhklv� bkihevah\Z\rboky�klZgdh\�� g_� ^hklZlhqgh� jZpbhgZevgh_� bkihevah\Zgb_� Z[jZab\guo� fZl_jbZeh\�� g_ij_ju\gh_� ihy\e_gb_� gh\uo�aZ^Zq��gh\uo�fZl_jbZeh\�b dhfie_dlmxsbo�g_�iha\heyxl�kqblZlv�ijhp_kk�kh\_jr_gkl\h\Zgby�l_ogheh]bq_kdbo�ijhp_kkh\�b kha^Zgby�fgh]hnmgdpbhgZevguo�fZeh]Z[Zjblguo��^hklZlhqgh�gZ^_`guo�b wdhghfbqguo�mevljZa\m�dh\uo�klZgdh\�aZ\_jr_gguf�Djhf_�lh]h��^h�gZklhys_]h�\j_f_gb�g_�[ueb�ij_h^he_gu�g_dhlhju_�kms_kl\_ggu_�l_ogheh]bq_kdb_�ljm^�ghklb�� \hagbdZxsb_�ijb� h[jZ[hld_� ojmidbo�fZl_jbZeh\�gZ�MA� klZgdZo�b mklZgh\dZo��Wlh� \ i_j\mx�hq_j_^v��k\yaZgh�k g_\hafh`ghklvx�\uiheg_gby�hl\_jklbc�[hevrh]h�^bZf_ljZ��[he__���������ff��b hlkmlkl\b_f�klZgdh\�k i_j_ghkgufb�fZeh]Z[Zjblgufb�dhe_[Zl_evgufb�kbkl_fZfb�<lhjZy�[hevrZy�ijh[e_fZ�k\yaZgZ k�g_h[oh^bfhklvx�h[_ki_q_gby�h[jZ[hldb�gZ�]em[bgm�[he__����������ff>��@��ihkdhevdm�ijhba\h^bl_evghklv�ljZ^bpbhggh]h�MA�kihkh[Z�h[jZ[hldb�gZ�lZdhc�]em[bg_�iZ^Z_l�ijZdlbq_kdb�^h� gmey� ba�aZ� mom^r_gby� mkeh\bc� ihklmie_gby� k\_`_]h� Z[jZab\Z�� m^Ze_gby� ijh^mdlh\ h[jZ[hldb�b kgb`_gby�Zfieblm^u�dhe_[Zgbc�aZ�kq_l�[hdh\h]h�lj_gby�D g_^hklZldZf�kms_kl\mxsbo�mevljZa\mdh\uo�klZgdh\�hlghkblky�[hevrZy�wg_j]h_fdhklv�ijhp_kkZ� �ba�aZ�gbadh]h�DI>���g_\ukhdZy�ijhba\h^bl_evghklv��LZd��ih�^Zgguf�:dmklbq_kdh]h�bgklblmlZ�:G�KKKJ�gZb[he__�rbjhdh�jZkijhkljZg_gguc�klZghd�fh^_eb�����: �hlghkysbcky�dh�\lhjhc�]jmii_��oZjZdl_jbam_lky�DI>�g_�[h�e__� ���������ijb�ghfbgZevghc�fhsghklb� ��� <l�h[_ki_qb\Z_l�\uiheg_gb_�hl\_jklbc�^bZf_ljhf�^h� ���ff gZ�]em[bgm�g_�[he__����ff >��@�< k\yab�k wlbf�\hagbdZ_l�g_h[oh^bfhklv�kms_kl\_ggh]h�ih\ur_gby�DI>�klZgdh\�^ey�kgb`_gby�wg_j]h_f�dhklb�l_ogheh]bq_kdh]h�ijhp_kkZ�mevljZa\mdh\hc�ijhrb\db�Wg_j]_lbq_kdb�\u]h^guf�fh`_l�[ulv�ijbf_g_gb_�ijhp_kkZ�mevljZa\mdh\hc�ijhrb\db��oZjZdl_jbam_fh]h�ijb�h[jZ[hld_�kl_deZ�wg_j]h_fdhklvx�\ ij_^_eZo��������>`�ff� �qlh�ijb[ebabl_evgh�khhl\_lkl\m_l�wg_j]h_fdh�klb� ljZ^bpbhggh]h� k\_je_gby�f_lZeeh\���>ey� j_ZebaZpbb�lZdh]h�gbadhwg_j]h_fdh]h�ijhp_kkZ� �\ ���jZa�f_g__�wg_j]h_fdh]h��q_f�j_Zebam_fu_�\ gZklhys__�\j_fy��g_h[oh^bfh�ijbf_g_gb_�mevljZa\mdh\uo�klZgdh\��h[_ki_�qb\Zxsbo�\uiheg_gb_�>��@�� hl\_jklbc�^bZf_ljhf�^h���ff ]em[bghc�g_�f_g__����ff ijb�ghfbgZevghc�fhsghklb�]_g_jZlhjZ�g_�[he__����<l�b ijhba\h^bl_evghklb�ijhp_kkZ�g_�f_g__���ff�fbg�� hl\_jklbc�^bZf_ljhf�^h����ff gZ�]em[bgm�^h���������ff ijb�bkihevah\Zgbb�]_g_jZlhjh\�k ghfbgZevghc�fhsghklvx�g_�[he__�����<l�k ijhba\h^bl_evghklvx�g_�f_g__���ff�fbg�� hl\_jklbc�^bZf_ljhf�^h���������ff ijb�ghfbgZevghc�fhsghklb�bkihevam_fh]h�]_g_jZlhjZ�g_�[he__�����<l�k ijhba\h^bl_evghklvx�g_�f_g__���ff�fbg�� hl\_jklbc�^bZf_ljhf�^h�����ff ijb�ghfbgZevghc�fhsghklb�mevljZa\mdh\h]h�]_g_jZlhjZ�g_�[he__�����<l�k ijhba\h^bl_evghklvx�g_�f_g__���ff�fbg�GZjy^m� k g_h[oh^bfhklvx� kha^Zgby� wnn_dlb\guo� fZeh]Z[Zjblguo� mevljZa\mdh\uo� klZgdh\�� ijb]h^guo�^ey�\uiheg_gby hl\_jklbc�^bZf_ljhf�[he__����ff��g_h[oh^bfh�j_rblv�ijh[e_fm�\uiheg_gby�hl\_jklbc�]em[b�ghc�^h���������ff b�[he__�
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Wdki_jbf_glZevgu_� bkke_^h\Zgby�� ijh\_^_ggu_� jZg__� k bkihevah\Zgb_f� ZefZagh]h� bgkljmf_glZ�� \jZ�sZxs_]hky�k qZklhlhc�hl�����^h������h[hjhlh\�\ fbgmlm�b dhe_[exs_]hky�gZ�mevljZa\mdh\hc�qZklhl_�k Zfieb�lm^hc����� ���fdf��iha\hebeb�\uihegblv�hl\_jklby�^bZf_ljhf�hl�����^h���ff gZ�]em[bgm�^h�����ff >��@�Ijbf_g_gb_�ZefZagh]h�bgkljmf_glZ�h[_ki_qbeh�agZqbl_evgh_�ih\ur_gb_�lhqghklb��dZq_kl\Z�ih\_joghklb�b ijhba\h^bl_evghklb�h[jZ[hldb�H^gZdh�mevljZa\mdh\Zy�h[jZ[hldZ�ZefZaguf�bgkljmf_glhf�k h^gh\j_f_gguf�\jZs_gb_f�ihdZ�g_�ihemqbeZ�rbjhdh]h�jZkijhkljZg_gby�ba�aZ�g_^hklZlhqgh]h�mjh\gy�l_hj_lbq_kdbo�agZgbc�b wdki_jbf_glZevguo�j_amevlZ�lh\�h nbabq_kdbo�ijhp_kkZo� ijhbkoh^ysbo�ijb�lZdhc�h[jZ[hld_��Z ]eZ\gh_��ba�aZ�hlkmlkl\by�eZ[hjZlhjguo�bijhfure_gguo�mklZgh\hd�^ey�ijh\_^_gby�g_h[oh^bfuo�wdki_jbf_glZevguo�jZ[hl�b ijhfure_ggh]h�ijbf_g_�gby�� Ba\_klgh��qlh�ijb�\ha^_ckl\bb�MA�dhe_[Zgbc�\ ahg_�dhglZdlZ�ZefZaZ�k h[jZaphf��gZ�ih\_joghklb�ihke_^�g_]h� h[jZam_lky� ahgZ� ih\ur_gghc� lj_sbgh\Zlhklb� � ahgZ� ij_^\Zjbl_evgh]h� jZajmr_gby�� Jhev�MA� dhe_[Zgbc�aZdexqZ_lky� \ bgl_gkbnbdZpbb� ijhp_kkZ� ojmidh]h� jZajmr_gby� h[jZ[Zlu\Z_fh]h�fZl_jbZeZ� aZ� kq_l� kha^Zgby�k_ldb�lj_sbg�b \udheh\�gZ�_]h�ih\_joghklb��Hkgh\guf�f_oZgbafhf�ehdZevgh]h�jZajmr_gby�ojmidbo�fZl_jbZeh\�ijb�Z[jZab\guo�f_lh^Zo�h[jZ[hldb�y\ey_lky�\hagbdgh\_gb_�b jZkijhkljZg_gb_�gZ�g_dhlhjmx�]em[bgm�fbdjh�� b fZdjhlj_sbg��Wlb�fbdjhlj_sbgu��i_j_k_dZykv�f_`^m�kh[hc��kha^Zxl�f_oZgbq_kdb�hkeZ[e_gguc�kehc��e_]dh�jZajmrZxsbcky�ijb�ih\lhjghf�\ha�^_ckl\bb�Z[jZab\guo�a_j_g��Ijb�\^Z\eb\Zgbb�ZefZagh]h�a_jgZ�\gZqZe_�h[jZam_lky�dhevp_\Zy�lj_sbgZ��i_j_oh�^ysZy� \ ^Zevg_cr_f� �gZ� \lhjhc� klZ^bb� jZajmr_gby�� \ dhgmkhh[jZagmx� lj_sbgm�� =em[bgZ� jZkijhkljZg_gbylj_sbg�hij_^_ey_lky�\_ebqbghc�ijbeh`_gghc�gZ]jmadb��khklhygb_f�ih\_joghklgh]h�kehy�b k\hckl\Zfb�h[jZ[Z�lu\Z_fh]h�fZl_jbZeZ��Bamq_gb_�dhevp_\uo�lj_sbg�ih^�fbdjhkdhihf�b \�iheyjbah\Zgghf�k\_l_�ihdZaZeh��qlh�gZ�i_j\hc�klZ^bb��\hagbdgh\_gb_�dhevp_\uo�lj_sbg��^_ckl\b_�mevljZa\mdZ�g_agZqbl_evgh��GZb[hevrbc�wnn_dl�hl�\ha^_ckl\by�mevljZa\mdh\uo�dhe_[Zgbc�gZ[ex^Z_lky�\h�\lhjhc�klZ^bb��GZ�wlhc�klZ^bb�mevljZa\mdh\u_�dhe_�[Zgby�kihkh[kl\mxl�jZkdebgb\Zgbx�fbdjhlj_sbg��mkdhjyy�ijhp_kk�h[jZ[hldb�\ ^_kyldb�jZa��=em[bgZ�ijhgbdgh\_gby�fbdjhlj_sbg�ijb�ZefZaghf�k\_je_gbb�[_a�mevljZa\mdh\h]h�\ha^_ckl\by�hdZaZeZkv�gZ���«����f_gvr_��q_f�k ijbf_g_gb_f�mevljZa\mdh\h]h�\ha^_ckl\by�< oh^_�bkke_^h\Zgbc�[ueh�\uy\e_gh��qlh�ijhba\h^bl_evghklv�aZ\bkbl�hl�m^_evghc�klZlbq_kdhc�gZ]jmadb�gZ�bgkljmf_gl�b ^hklb]Z_l�fZdkbfmfZ�ijb�hij_^_e_gghc�gZ]jmad_�^ey�dZ`^h]h�fZl_jbZeZ��ijhqghklb�b iehsZ^b�bkihevam_fh]h�bgkljmf_glZ��Ijhba\h^bl_evghklv�lZd`_�\hajZklZeZ�ijb�m\_ebq_gbb�qZklhlu�\jZs_gby�bgkljm�f_glZ�hl�����^h������h[hjhlh\�\ fbgmlm�FZdkbfZevgZy�ijhba\h^bl_evghklv�^hklb]ZeZkv�ijb�Zfieblm^_�dhe_[Zgbc�hl� ���^h� ���fdf��>Zevg_cr__�m\_ebq_gb_�Zfieblm^u�ijb\h^beh�d kgb`_gbx�ijhba\h^bl_evghklb��Ijb�^hklb`_gbb�Zfieblm^u�dhe_[Zgbc����fdf�b [he__�ijhbkoh^beh�jZajmr_gb_�ZefZagh]h�kehy�ba�aZ�\ukhdbo�pbdebq_kdbo gZ]jmahd�;hevrh_� \ebygb_�gZ� wnn_dlb\ghklv�ijhp_kkZ�MA�h[jZ[hldb�hdZau\Z_l�dhgp_gljZpby�ZefZah\��bo� a_jgb�klhklv�b lbi�k\yadb��GZbemqrb_�j_amevlZlu�[ueb�ihemq_gu�ijb�bkihevah\Zgbb�bgkljmf_glh\�ba�ijbjh^guo�bkbgl_lbq_kdbo�ZefZah\�fZjdb�:KD�gZ�f_lZeebq_kdbo k\yadZo�F�����b F����ijb�h[jZ[hld_�l\_j^uo�fZl_jbZeh\��f_lZeehd_jZfbdZ�� jm[bg� b l�i����>ey� h[jZ[hldb�f_g__� l\_j^uo�fZl_jbZeh\� �gZijbf_j�� l_ogbq_kdh]h� kl_deZ��p_e_khh[jZaguf�hdZaZehkv�bkihevah\Zgb_�bgkljmf_glh\�ba�ZefZah\�fZjhd�:K<�b :KJ�gZ�l_o�`_�k\yadZo�<_ebqbgZ�hilbfZevgh]h�jZaf_jZ�ZefZaguo�a_j_g�jZaebqgZ�^ey�jZaebqguo fZl_jbZeh\ b h[uqgh baf_�gy_lky \ ij_^_eZo hl�����^h�����fdf�R_jhoh\Zlhklv� h[jZ[Zlu\Z_fhc� ih\_joghklb� ijb� j_`bfZo�� khhl\_lkl\mxsbo�fZdkbfZevghc�ijhba\h^b�l_evghklb�h[jZ[hldb��gZoh^beZkv�\ ij_^_eZo��«��deZkkh\�Ijb�hilbfZevguo�j_`bfZo�h[jZ[hldb�l_fi_jZlmjZ�gZ�lhjp_�jZ[hq_]h�bgkljmf_glZ�g_�ij_\urZeZ �����K��Zl_fi_jZlmjZ�gZ�dhglZdlghc�ih\_joghklb�ZefZagh]h�a_jgZ�[ueZ�g_�[he__������K��MevljZa\mdh\Zy�ZefZagZy�h[jZ[hldZ�k \jZs_gb_f�lj_[m_l�h[yaZl_evgh]h�gZebqby�bgl_gkb\gh]h�\h^ygh]h�hoeZ`^_gby��< ijhlb\ghf�kemqZ_�gZ[ex^Zxlky�ijb`h]b�gZ�lhjp_�bgkljmf_glZ�� �dhlhju_�\_^ml�d _]h�iheghfm�jZajmr_gbx�Ijbf_g_gb_� mevljZa\mdZ�ijb�ZefZaghf�k\_je_gbb�ihdZaZeh�hq_\b^gu_�ij_bfms_kl\Z�ijb�k\_je_gbb hl�\_jklbc�fZeh]h�^bZf_ljZ�� g_�f_g__�q_f�\ q_luj_�jZaZ�\hajZklZ_l�ijhba\h^bl_evghklv�� \ �«���jZa�kgb`Z_lky�baghk�jZ[hq_]h�bgkljmf_glZ�� \ �«��jZaZ�mf_gvrZ_lky�h[sZy�klhbfhklv�h[jZ[hldb�� \ ^_kyldb�jZa�\hajZklZ_l�]em[bgZ�h[jZ[hldb�[_a�kms_kl\_gghc�ihl_jb�ijhba\h^bl_evghklb�>ey�hkms_kl\e_gby�ZefZagh]h�k\_je_gby�lj_[m_lky�ki_pbZevgh_�h[hjm^h\Zgb_��h[_ki_qb\Zxs__�dhe_[Zgby�ZefZagh]h�bgkljmf_glZ�k aZ^Zgghc�Zfieblm^hc�b ^hklZlhqgh�\ukhdhc�qZklhlhc�\jZs_gby�kZfh]h�bgkljmf_glZ��>ey�ijZdlbq_kdhc�j_ZebaZpbb�l_ogheh]bb�ZefZagh]h�mevljZa\mdh\h]h�\jZs_gby�\ :g]ebb�b KR:�jZajZ[hlZgu�g_kdhevdh�lbih\�klZgdh\�fZehc�fhsghklb�>��@ ^ey�h[jZ[hldb�hl\_jklbc�gZ�]em[bgm����������ff�< gZr_c�kljZg_�ij_^ijbgbfZebkv�ihiuldb�kha^Zgby�g_kdhevdbo�\ZjbZglh\�\jZsZxsboky�mevljZa\mdh\uo�dhe_[Zl_evguo�kbkl_f�^ey�mklZgh\db�b bkihevah\Zgby�kh\f_klgh�k h[uqgufb�f_lZeehj_`msbfb�klZgdZfb��Ijb�
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wlhf�� \k_� dhe_[Zl_evgu_� kbkl_fu� \uihegyebkv�gZ� hkgh\_�fZ]gblhkljbdpbhgguo�ij_h[jZah\Zl_e_c��bf_xsbo�gbadbc�DI>��bkihevah\Zebkv�ki_pbZevgu_�kbkl_fu�\h^ygh]h�hoeZ`^_gby�b lhdhkt_fgbdb�^ey�i_j_^Zqb�we_d�ljbq_kdbo�kb]gZeh\��bf_xsbo�[hevrb_�agZq_gby�lhdZ��gZ�fZ]gblhkljbdpbhggu_�ij_h[jZah\Zl_eb��Wlb�ijh[e_fu�aZljm^gyeb�kha^Zgb_�mkljhckl\��ijb]h^guo�^ey�ijZdlbq_kdh]h�ijbf_g_gby��Z gbadZy�wnn_d�lb\ghklv� kha^Zggh]h h[hjm^h\Zgby� g_� iha\hebeZ� jZkijhkljZgblv� b bkihevah\Zlv� hq_gv� wnn_dlb\guc� kihkh[�mevljZa\mdh\hc�h[jZ[hldb�ZefZaguf�bgkljmf_glhf�k h^gh\j_f_gguf�\jZs_gb_f�jZ[hq_]h�bgkljmf_glZ�< k\yab�k l_f��qlh�mevljZa\mdh\Zy�h[jZ[hldZ�ZefZaguf�bgkljmf_glhf�k h[_ki_q_gb_f�\jZs_gby�jZ[hq_]h�bgkljmf_glZ� y\ey_lky�gZb[he__� wnn_dlb\ghc�� \hagbdZ_l�g_h[oh^bfhklv� \ kha^Zgbb�ijhkluo��gZ^_`guo�b wn�n_dlb\guo�fZeh]Z[Zjblguo�mkljhckl\�^ey�mevljZa\mdh\hc�h[jZ[hldb��Mkljhckl\Z�^he`gu�[ulv�ijb]h^gu�^ey�dhfie_dlZpbb�klZg^Zjlguo�klZgdh\��LZd`_�g_h[oh^bfu�bamq_gb_�ijhp_kkh\�lZdhc�h[jZ[hldb��hljZ[hldZ�l_ogh�eh]bb�b ijhfure_ggh_�ijbf_g_gb_�jZajZ[hlZgguo�mkljhckl\�< k\yab�k l_f��qlh�mevljZa\mdh\Zy�ijhrb\dZ�y\ey_lky�gZb[he__�wnn_dlb\ghc�ijb�Zfieblm^_�dhe_[Zgbc�g_�f_g__����fdf��Z ZefZahkh^_j`Zsb_ bgkljmf_glu�jZajmrZxlky�ijb�Zfieblm^_�[he__��� fdf��hq_\b^guf�[ueh�[u�bkihevah\Zgb_�ijhp_kkZ�mevljZa\mdh\hc�ijhrb\db�f_lZeebq_kdbf�\jZsZxsbfky�jZ[hqbf�bgkljmf_glhf�kijbf_g_gb_f� ljZ^bpbhgguo�Z[jZab\guo�fZl_jbZeh\��H^gZdh�wlhl��hq_\b^gh�wnn_dlb\guc��kihkh[ ^h�gZklhy�s_]h�\j_f_gb�gZ�ijZdlbd_�g_�j_Zebam_lky�ba�aZ�hlkmlkl\by�ki_pbZebabjh\Zggh]h�h[hjm^h\Zgby�b f_lh^bq_kdbo�j_dhf_g^Zpbc�ih�_]h�ijbf_g_gbx�LZdbf�h[jZahf��lj_[h\Zgby�kh\j_f_gguo�ijhba\h^kl\�h[mkeZ\eb\Zxl�g_h[oh^bfhklv�^Zevg_cr_]h�kh\_j�r_gkl\h\Zgby� l_ogheh]bb� MA� h[jZ[hldb� b kha^Zgby� fZeh]Z[Zjblguo�� \ukhdhwnn_dlb\guo� b fgh]hnmgdpbh�gZevguo�klZgdh\��ijb]h^guo�dZd�^ey�klZpbhgZjgh]h�bkihevah\Zgby��lZd�b ^ey�h[jZ[hldb�jZaebqguo�ba^_ebc�[_a�bo�i_j_f_s_gby�gZ�jZ[hqbc�klhe�klZgdZ�Ba� ZgZebaZ� kh\j_f_ggh]h� khklhygby� mevljZa\mdh\hc� l_ogbdb��gZdhie_ggh]h� hiulZ�� kh\j_f_ggh]h� mjh\gy�jZa\blby�we_dljhgbdb�b \�k\yab�k kha^Zgb_f�gh\uo�fZl_jbZeh\�^ey�baemqZl_e_c�MA�dhe_[Zgbc�ke_^m_l��qlh[u�ij_h^he_lv� \ur_mdZaZggu_� g_^hklZldb� jZajZ[hlZgguo� jZg__� klZgdh\� b Zijh[bjh\Zgguo� kihkh[h\� h[jZ[hldb�g_h[oh^bfh�bkihevah\Zlv�ke_^mxsb_�i_jki_dlb\gu_�gZijZ\e_gby�jZa\blby�����Bkoh^y�ba�g_h[oh^bfhklb�j_r_gby�jy^Z�dhgdj_lguo�aZ^Zq�\ aZ^Zgguo�mkeh\byo�b gZebqby�\iheg_�hi�j_^_e_gguo�\hafh`ghkl_c�m jZaebqguo�ihlj_[bl_e_c�g_h[oh^bfh�kha^Zgb_�jy^Z�MA�klZgdh\��kihkh[guo�m^h\e_�l\hjblv�ihlj_[ghklb�kh\j_f_gguo�\ukhdhwnn_dlb\guo�ijhba\h^kl\�b ^jm]bo�ihlj_[bl_e_c�����>ey�kgb`_gby�wg_j]h_fdhklb�MA�h[jZ[hldb�jZajZ[hlZlv�b ijbf_gblv�dhe_[Zl_evgu_�kbkl_fu�gZ�hkgh\_�kh\j_f_gguo�iv_ahwe_dljbq_kdbo�fZl_jbZeh\��h[eZ^Zxsbo�\ukhdbf�DI>� �[he__�q_f�\ ^\Z�jZaZ�\ur_��q_f�mfZ]gblhkljbdpbhgguo�fZl_jbZeh\��b g_�lj_[mxsbo�ijbgm^bl_evgh]h�\h^ygh]h�hoeZ`^_gby�����>ey�kgb`_gby�wg_j]h_fdhklb�ijhp_kkZ��ih\ur_gby�gZ^_`ghklb�b kgb`_gby�fZkkh]Z[Zjblguo�oZjZdl_�jbklbd� ]_g_jZlhjh\�MA� dhe_[Zgbc� jZajZ[hlZlv� b bkihevah\Zlv� gh\u_� ijbgpbibZevgu_� ko_fgu_� l_ogbq_kdb_�j_r_gby��h[_ki_q_gb_�jZ[hlu�\ dexq_\hf�j_`bf_��k ijbf_g_gb_f�kbkl_f�Z\lhfZlbq_kdhc�klZ[bebaZpbb�ghfb�gZevghc�jZ[hq_c�qZklhlu�b klZ[bebaZpbb�Zfieblm^u��gZ�hkgh\_�gh\uo�we_dljhgguo�we_f_glh\��gZijbf_j��\u�khdh\hevlguo��\ukhdhkdhjhklguo�ljZgabklhjh\�[hevrhc�fhsghklb������>ey�ih\ur_gby�wnn_dlb\ghklb�klZgdh\�jZajZ[hlZlv�mevljZa\mdh\u_�dhe_[Zl_evgu_�kbkl_fu�k \ukhdbf�DI>�gZ�hkgh\_�bkihevah\Zgby�gh\uo�dhgkljmdlb\guo�ko_f�ij_h[jZah\Zl_e_c��dhgp_gljZlhjh\��jZ[hqbo�bgkl�jmf_glh\�b fZl_jbZeh\�^ey�bo�ba]hlh\e_gby�����>ey�ih\ur_gby�ijhba\h^bl_evghklb�h[jZ[hldb�b kgb`_gby�wg_j]h_fdhklb�ijhp_kkZ�bkihevah\Zlv�ih�eu_� ljm[qZlu_� jZ[hqb_� bgkljmf_glu� b jZa\b\Zlv� b kh\_jr_gkl\h\Zlv�MA� h[jZ[hldm� \jZsZxsbfky� jZ[hqbf�bgkljmf_glhf�\ \b^_�ihehc�f_lZeebq_kdhc�ljm[db�k ijbf_g_gb_f�Z[jZab\ghc�kmki_gabb�����>ey�m\_ebq_gby�]em[bgu�h[jZ[hldb�[_a�kms_kl\_gghc�ihl_jb�ijhba\h^bl_evghklb�mkh\_jr_gkl\h\Zlv�bijbf_gblv�[_aZ[jZab\gh_�k\_je_gb_�]em[hdbo�hl\_jklbc�jZ[hqbfb�bgkljmf_glZfb�ba�ijbjh^guo�beb�kbgl_lb�q_kdbo�ZefZah\�gZ�f_lZeebq_kdbo�k\yadZo�����>ey�ih\ur_gby�wnn_dlb\ghklb�mevljZa\mdh\hc�h[jZ[hldb�kh\_jr_gkl\h\Zlv�l_ogheh]bx�MA�h[jZ[hldb�b f_lh^bdb� ijbf_g_gby� klZgdh\� �ijh\_^_gb_� h[jZ[hldb� aZ� g_kdhevdh� ijhoh^h\� k ihkl_i_gguf� m\_ebq_gb_f�^bZf_ljZ�jZ[hq_]h�bgkljmf_glZ��ihke_^h\Zl_evgZy�ijhrb\dZ�k ^\mo�klhjhg�b l�i���
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Lj_[h\Zgby� kh\j_f_gguo� ijhba\h^kl\� h[mkeZ\eb\Zxl� g_h[oh^bfhklv� ^Zevg_cr_]h� kh\_jr_gkl\h\Zgby�l_ogheh]bb MA�h[jZ[hldb�b kha^Zgby�fZeh]Z[Zjblguo��\ukhdhwnn_dlb\guo�b fgh]hnmgdpbhgZevguo�klZgdh\��ijb]h^guo�dZd�^ey�klZpbhgZjgh]h�bkihevah\Zgby��lZd�b ^ey�h[jZ[hldb�jZaebqguo�ba^_ebc�[_a�bo�i_j_f_s_gby�gZ�jZ[hqbc�klhe�klZgdZ�JZaghh[jZab_�kh\j_f_gguo�ijhba\h^bl_e_c jZaebqguo�\b^h\�ijh^mdpbb��hl�qZklgbdZ��aZgbfZxs_]hky�bg�^b\b^mZevghc� ljm^h\hc� ^_yl_evghklvx� ^h� djmiguo� fgh]hijhnbevguo� kh\j_f_gguo� ijhba\h^kl\� k rbjhdbf�ki_dljhf�ijhba\h^bfhc�ijh^mdpbb���fgh]hh[jZab_�b jZaebqby�\ ki_dljZo�j_rZ_fuo�bfb�l_ogbq_kdbo�aZ^Zq��ZlZd`_� kms_kl\_ggu_� jZaebqby� \ nbgZgkh\uo� \hafh`ghklyo� jZaebqguo� ]jmii�ijhba\h^bl_e_c� h[mkeZ\eb\Zxl�g_h[oh^bfhklv� kha^Zgby� k_jbb� ki_pbZebabjh\Zgguo� mevljZa\mdh\uo� klZgdh\�� oZjZdl_jbam_fuo� jZaebqgufb�nmgdpbhgZevgufb�\hafh`ghklyfb�b ^hklmighklvx�^ey�jZaebqguo�ihlj_[bl_e_c�>��@����>ey�bg^b\b^mZevgh]h�ihlj_[bl_ey�b f_edhk_jbcguo�ijhba\h^bl_e_c�x\_ebjguo�ba^_ebc��mdjZr_gbc�bkm\_gbjh\�ba�ih^_ehqguo��dZfg_p\_lguo��ihem^jZ]hp_gguo�b ^jZ]hp_gguo�dZfg_c�b fbg_jZeh\��\uihegyxsbo�rlmqgu_�hl\_jklby�b iZau�\ dZfgyo�^ey dj_ie_gby�b hkms_kl\eyxsbo�jmqgmx�]jZ\bjh\dm�iml_f�\uiheg_gby�g_]em[hdbo�fZlh\uo�ebgbc�mahjh\��^hklZlhqgh�fZeh]Z[Zjblgh]h�mevljZa\mdh\h]h�klZgdZ�gbadhc�klhbfhklb��kih�kh[gh]h�\uihegylv�kd\hagu_�b ]emob_�hl\_jklby�^bZf_ljhf�hl�����^h���ff gZ�]em[bgm�^h����ff k�ijhba\h^b�l_evghklvx��ih�kl_dem��g_�f_g__�������ff�fbg��We_dljbq_kdZy�fhsghklv�]_g_jZlhjZ�lZdh]h�klZgdZ�^he`gZ�[ulv�g_� [he__� ���<l�� b klZghd� ^he`_g� dhfie_dlh\Zlvky� jmqguf�f_oZgbq_kdbf� maehf� �jmqguf� bgkljmf_glhf�� g_�[hevrh]h�jZaf_jZ��m^h[guf�^ey�jZ[hlu�����>ey�f_edhk_jbcguo�ijhba\h^kl\��fZeuo�ij_^ijbylbc��^_yl_evghklv�dhlhjuo�k\yaZgZ�k ba]hlh\e_gb_f�bbkihevah\Zgb_f�ba^_ebc�ba�kl_deZ��a_jdZe��h[jZ[hldhc�kl_deygguo�ebklh\��Z lZd`_�ijb�\uiheg_gbb�hl\_jklbc�fZeh]h�^bZf_ljZ�\ kl_de_��fjZfhj_��hl^_ehqguo�iebldZo��kl_deZo�Z\lhfh[be_c��ijb�j_r_gbb�aZ^Zq�h^ghdjZlgh�]h�\uiheg_gby�kd\haguo�b ]emobo�hl\_jklbc��ih�f_klm��^bZf_ljhf�hl���^h����ff��g_h[oh^bf�fZeh]Z[Zjblguc�i_j_ghkghc�mevljZa\mdh\hc�klZghd�k jmqguf�f_oZgbq_kdbf�maehf�b dhfie_dlhf�kf_gguo�jZ[hqbo�bgkljmf_g�lh\��<uiheg_gb_�hl\_jklbc�mdZaZggh]h�^bZf_ljZ�^he`gh�hkms_kl\eylvky�k ijhba\h^bl_evghklvx�g_�f_g__�������ff�fbg�k bkihevah\Zgb_f�mevljZa\mdh\h]h�klZgdZ�k ihlj_[ey_fhc�fhsghklvx�g_�[he__�����<l����FZeu_�ij_^ijbylby�k f_edhk_jbcguf�ijhba\h^kl\hf��k\yaZggu_�k ijhba\h^kl\hf�f_[_eb��h[jZ[hldhc�kl_deZ��jZaj_adhc�^_lZe_c�ba�d_jZfbq_kdbo�fZl_jbZeh\��\uiheg_gb_f�jbkmgdh\�g_�ijhnbebjh\Zgguf�b ijhnb�ebjh\Zgguf� bgkljmf_glhf�� \uj_adhc� aZ]hlh\hd� ^ey� ihemijh\h^gbdh\uo� ijb[hjh\�� d\Zjp_\uo� j_ahgZlhjh\��nbevljh\�� h[jZ[hldhc� n_jjblh\� ih^� dj_i_`gu_� [helu� b we_dljbq_kdb_� h[fhldb�� ba]hlh\e_gb_f� iZfylguo�agZqdh\�b km\_gbjh\��\uiheg_gb_f�ih^eh`_d�bgl_]jZevguo�]b[jb^guo�fbdjhko_f��ba]hlh\e_gb_f�\hehd��h[jZ�[hldhc�l_ogbq_kdbo�dZfg_c��hihju��ih^iylgbdb��ba�jm[bgZ��e_cdhkZinbjZ�b Z]ZlZ� gm`^Zxlky�\ \ukhdhwnn_d�lb\ghf�fZehwg_j]h_fdhf�klZgd_�^ey�jmqgh]h�bkihevah\Zgby�b ijbf_g_gby�\ khklZ\_�klZg^Zjlguo�klZpbhgZjguo�k\_jebevguo�b nj_a_jguo�klZgdh\��LZdhc�klZghd�^he`_g�h[_ki_qb\Zlv�\uiheg_gb_�kd\haguo�b ]emobo�hl\_jklbc�^bZf_ljhf�^h���������ff b�iZah\�^ebghc�^h� ������� ff k�ijhba\h^bl_evghklvx�g_�f_g__� ������ff�fbg�gZ� ]em[bgm�g_�f_g__� �� ff��Ghfb�gZevgZy�we_dljbq_kdZy�fhsghklv�]_g_jZlhjZ��ihlj_[ey_fZy�hl�k_lb��g_�^he`gZ�ij_\urZlv�����<l��KlZghd�^he�`_g�gZ^_`gh� jZ[hlZlv�\ l_q_gb_�jZ[hq_c�kf_gu� �� qZkh\��[_a�i_j_ju\h\�b bf_lv�gZ^_`gu_�kbkl_fu� aZsblu�we_dljhgguo�ko_f�b q_eh\_dZ�ijb�\hagbdgh\_gbb�g_�j_]eZf_glguo�j_`bfh\�jZ[hlu��>ey�dhfie_dlZpbb�klZgdZ�g_h[oh^bfh�bkihevah\Zlv�[hevrh_�dhebq_kl\h�jZaebqguo�jZ[hqbo�bgkljmf_glh\����< k_jbcghf�ijhba\h^kl\_ ba^_ebc�ba�kl_deZ��d_jZfbq_kdbo�hl^_ehqguo�iebl��]jZ\bjh\Zgbb�h[t_fguo�jbkmgdh\�gZ�l\_j^uo�ojmidbo�fZl_jbZeZo��\uj_aZgbb�^bkdh\�kj_^g_]h�^bZf_ljZ�ba�dj_fgby�b ]_jfZgby��\uj_�aZgbb�aZ]hlh\hd�^ey�ijhba\h^kl\Z�ebga��ba]hlh\e_gbb�fZljbp�g_[hevrbo�jZaf_jh\��ij_kk�nhjf�^ey�ijhba\h^�kl\Z�f_edbo�^_lZe_c�ba�ieZklfZkk��jZaj_adb�^_lZe_c�]jmiih\uf�bgkljmf_glhf�g_h[oh^bf�klZpbhgZjguc�mevl�jZa\mdh\hc�klZghd��h[_ki_qb\Zxsbc�\uiheg_gb_�hl\_jklbc�^bZf_ljhf�^h���������ff gZ�]em[bgm�^h����������ff b�ijhba\h^bl_evghklvx� g_�f_g__ ������ff�fbg��Ihlj_[ey_fZy� we_dljbq_kdZy�fhsghklv� ]_g_jZlhjZ�ijb� wlhf�g_�^he`gZ�ij_\urZlv�����<l����Ijb� k_jbcghf� ki_pbZebabjh\Zgghf�ijhba\h^kl\_�ba^_ebc�ba� kl_deZ�� a_jdZe��fjZfhjguo�b d_jZfbq_�kdbo�iebl�b l�i���g_h[oh^bfh�\uihegylv�\ l\_j^uo�ojmidbo�fZl_jbZeZo�kd\hagu_�hl\_jklby�^bZf_ljhf�^h�����ff gZ� ]em[bgm�^h� ��� ������ff k�ijhba\h^bl_evghklvx�g_�f_g__� ��ff�fbg��LZdZy�h[jZ[hldZ�^he`gZ�h[_ki_qb�\Zlvky�ijbf_g_gb_f�]_g_jZlhjh\�fhsghklvx�g_�[he__�����<l����?keb�\ k_jbcghf�ijhba\h^kl\_�k [hevrbf�h[t_fhf�h[jZ[Zlu\Z_fuo�ba^_ebc�ba�l\_j^uo�ojmidbo�fZl_�jbZeh\�b hkh[h�l\_j^uo�klZe_c�b kieZ\h\�\hagbdZ_l�g_h[oh^bfhklv�\ \uiheg_gbb�kd\haguo�b ]emobo�hl\_jklbc�^bZf_ljhf�^h��������ff b�]em[bghc����������ff k�ih\ur_gghc�ijhba\h^bl_evghklvx�� g_�f_g__���ff�fbg��beb�`_�ijhba\h^kl\_ggZy�g_h[oh^bfhklv�lj_[m_l�\uiheg_gby�hl\_jklbc�\ kehbkluo�dhgkljmdpbyo�ba�q_j_^mxsboky�keh_\�ojmidbo�b ieZklbqguo�fZl_jbZeh\��[jhg_kl_deh��fgh]hkehcguc�kl_dehl_dklhebl��fgh]hkehcguc�nhev]b�jh\Zgguc�nlhjhieZkl�b l�i����lh�^ey�j_r_gby�i_j_qbke_gguo aZ^Zq�g_h[oh^bfh�bkihevah\Zlv�mevljZa\mdh\u_�klZgdb�k \jZsZxsbfky�bgkljmf_glhf�^ey�Z[jZab\ghc�h[jZ[hldb�b ZefZahkh^_j`Zsb_�bgkljmf_glu�[_a�Z[jZ�
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ab\ghc�h[jZ[hldb��We_dljbq_kdb_�]_g_jZlhju�^ey�ih^h[guo�klZgdh\�^he`gu�oZjZdl_jbah\Zlvky�g_[hevrhc�ih�lj_[ey_fhc�fhsghklvx�� g_�[he__�����������<l�JZkkfhlj_ggu_�lbiu�MA�klZgdh\�k\_^_gu�\ lZ[ebpm�����
LZ[ebpZ������ IZjZf_lju�mevljZa\mdh\uo�klZgdh\

GZagZq_gb_ Ihlj_[ey_�
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ghklv��<l
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hl\_jklbc��
ff FZdkbfZev�
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hl\_jklby��
ff Ijhba\h^b�
l_evghklv��
ff�fbg�
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��Ki_pbZebabjh\Zg�gh_�ijhba\h^kl\h ��� ^h���� �� �����
��Djmighk_jbcgh_�ijhba\h^kl\h ��� ^h��� ��� ������k \jZ�s_gb�_fIjb\_^_ggZy� deZkkbnbdZpby� ihlj_[bl_e_c� y\ey_lky� h^gh\j_f_ggh� deZkkbnbdZpb_c� g_h[oh^bfuo� kh\j_�f_gghfm� ihlj_[bl_ex� fZeh]Z[Zjblguo�� fZehwg_j]h_fdbo�� \ukhdhijhba\h^bl_evguo� mevljZa\mdh\uo� klZgdh\�^ey�h[jZ[hldb�hkh[h�l\_j^uo�b ojmidbo�fZl_jbZeh\�LZdbf�h[jZahf��^ey�m^h\e_l\hj_gby�ihlj_[ghkl_c�kh\j_f_gguo�ihlj_[bl_e_c�g_h[oh^bfu�r_klv�lbih\�MA�klZgdh\��oZjZdl_jbam_fuo�ijb\_^_ggufb�\ lZ[ebp_�����iZjZf_ljZfb�



��

��:G:EBA�<G?RGBO�<EBYGBC�G:�I:J:F?LJU�WE?DLJBQ?KDBO�=?G?J:LHJH<�MEVLJ:A<MDH<UO�KL:GDH<
=_g_jZlhj�mevljZa\mdh\uo�dhe_[Zgbc�b dhe_[Zl_evgZy�kbkl_fZ�^he`gu�jZkkfZljb\Zlvky�dZd�_^bgh_�p_eh_��lZd�dZd�f_`^m�gbfb�kms_kl\m_l�^hklZlhqgh�l_kgZy�k\yav��FZdkbfZevgZy�wnn_dlb\ghklv�jZ[hlu�mevljZa\mdh\h]h�l_ogheh]bq_kdh]h�ZiiZjZlZ��klZgdZ��fh`_l�[ulv�^hklb]gmlZ�lhevdh�ijb�kh]eZkh\Zgbb�f_`^m�kh[hc�\k_o�_]h�ma�eh\�b dhfihg_glh\�MevljZa\mdh\Zy�dhe_[Zl_evgZy�kbkl_fZ��y\eyykv�qZklvx�mevljZa\mdh\h]h�l_ogheh]bq_kdh]h ZiiZjZlZ��h^gh�\j_f_ggh�\oh^bl�\ khklZ\�]_g_jZlhjZ�we_dljbq_kdbo�dhe_[Zgbc��y\eyykv��nZdlbq_kdb��_]h�we_dljbq_kdhc�gZ]jma�dhc� H^bg�ba�hkgh\guo�maeh\�MA�l_ogheh]bq_kdbo�ZiiZjZlh\�b ]_g_jZlhjh\�� dhe_[Zl_evgZy�kbkl_fZ��ij_^klZ\�ey_l�kh[hc�gZkljh_ggmx�j_ahgZgkgmx�kbkl_fm��d ]eZ\guf�oZjZdl_jbklbdZf�dhlhjhc�hlghkyl�j_ahgZgkgmx�qZklh�lm�b ^h[jhlghklv��IZjZf_lju�lZdhc�dhe_[Zl_evghc�kbkl_fu�hq_gv�qm\kl\bl_evgu�d \ha^_ckl\bx�gZ�g_z�jZaebq�guo�nZdlhjh\�Ke_^m_l�hlf_lblv��qlh�ex[h_�\ha^_ckl\b_�gZ�dhe_[Zl_evgmx�kbkl_fm�ijb\h^bl�d baf_g_gbx�hkgh\guo�_zoZjZdl_jbklbd��b wlh�ijb\h^bl�d baf_g_gbx�iZjZf_ljh\�]_g_jZlhjZ��Lh�_klv�gZ�jZ[hlm�]_g_jZlhjZ�MA�dhe_[Zgbc�hdZau\Z_l�\ebygb_�baf_g_gb_�iZjZf_ljh\�dhe_[Zl_evghc�kbkl_fu��AgZy�\hafh`gu_�baf_g_gby�iZjZf_ljh\�dh�e_[Zl_evghc�kbkl_fu��fh`gh�ij_^hij_^_eblv�g_h[oh^bfu_�iZjZf_lju�MA�]_g_jZlhjZ��<k_�nZdlhju��\ebyxsb_�gZ�jZ[hlm� ]_g_jZlhjZ� �l�_���ijb\h^ysb_�d g_`_eZl_evguf�baf_g_gbyf�_]h�iZjZ�f_ljh\���fh`gh�jZa^_eblv�gZ�q_luj_�]jmiiu�>��@�����nZdlhju��\ebyxsb_�gZ�jZ[hlm�]_g_jZlhjZ�kh�klhjhgu�\g_rg_c�kj_^u��aZ�kq_l�baf_g_gby�iZjZf_ljh\�dh�e_[Zl_evghc�kbkl_fu����nZdlhju��\ebyxsb_�gZ�jZ[hlm�]_g_jZlhjZ�kh�klhjhgu�dhgp_gljZlhjZ�aZ�kq_l�baf_g_gby�_]h�iZjZf_ljh\����\ebygb_�jZ[hqbo�bgkljmf_glh\�gZ�iZjZf_lju�dhe_[Zl_evghc�kbkl_fu����nZdlhju��\ebyxsb_�gZ�iZjZf_lju�we_dljbq_kdh]h�]_g_jZlhjZ�aZ�kq_l�baf_g_gby�j_`bfh\�jZ[hlu�b l_o�gbq_kdbo�oZjZdl_jbklbd�hl^_evguo�we_f_glh\�we_dljhgghc�ko_fu�]_g_jZlhjZ�>ey� mklZgh\e_gby� ijbqbg�� kgb`Zxsbo� wnn_dlb\ghklv� jZ[hlu� mevljZa\mdh\uo� l_ogheh]bq_kdbo� ZiiZjZ�lh\��b ZgZebaZ�\ebygby�i_j_qbke_gguo�\ur_�nZdlhjh\�jZkkfhljbf�b ijhZgZebabjm_f�\ebygb_�dZ`^h]h�hl^_ev�gh� ��� <ebygb_�h[jZ[Zlu\Z_fuo�fZl_jbZeh\�gZ iZjZf_lju�we_dljbq_kdh]h�]_g_�jZlhjZ
JZkkfhljbf��dZdh\u�\g_rgb_�nZdlhju��b dZdbf�h[jZahf�hgb�\ebyxl�gZ�jZ[hlm�]_g_jZlhjZ�Ih^�\g_rgbfb�nZdlhjZfb�ihgbfZxlky�\ha^_ckl\by�jZaebqguo�kj_^��dhlhju_�dhglZdlbjmxl�k jZ[hqbf�bg�kljmf_glhf�dhe_[Zl_evghc�kbkl_fu��DhglZdl�k \g_rg_c�kj_^hc�ijhbkoh^bl�ihkj_^kl\hf�dhe_[Zl_evghc�kbkl_fu��b ihwlhfm�\g_rgb_�\ha^_ckl�\by��ij_`^_�\k_]h��\ebyxl�gZ�dhe_[Zl_evgmx�kbkl_fm��gZ�__ iZjZf_lju��k baf_g_gb_f�dhlhjuo�ijhbkoh^bl�ba�f_g_gb_�iZjZf_ljh\�\k_]h�]_g_jZlhjZ��JZ[hlZ�gZ� ]Zah\mx� kj_^m� �\ha^mo�� kqblZ_lky� jZ[hlhc� ]_g_jZlhjZ� \ohehklmx��H^gZdh� lZdhc�j_`bf�fh`_l�\hagbdZlv�\ oh^_�l_ogheh]bq_kdbo�ijhp_kkh\�h[jZ[hldb�l\_j^uo�ojmidbo�fZl_jbZeh\�b _]h�g_h[oh^bfh�mqblu�\Zlv��Qlh�`_�ijhbkoh^bl�ijb�jZ[hl_�]_g_jZlhjZ�gZ�]Zah\mx�kj_^m"�LZdhc�j_`bf�jZ[hlu�oZjZdl_jbam_lky�fZeuf�ihlj_[e_gb_f�wg_j]bb�hl�]_g_jZlhjZ��ihkdhevdm�]Zah\Zy�kj_^Z�y\ey_lky�^ey�mevljZa\mdh\hc dhe_[Zl_evghc�kbk�l_fu�fZehc�gZ]jmadhc��Ijb� jZ[hl_� ]_g_jZlhjZ�gZ�\ha^mo�mevljZa\mdh\Zy�dhe_[Zl_evgZy�kbkl_fZ�k\h[h^gh�dh�e_[e_lky��<ebygby�\g_rg_c�kj_^u�gZ�g__�g_l��b ihwlhfm�^h[jhlghklv�ijZdlbq_kdb�g_�baf_gy_lky��H^gZdh�aZ�kq_l�f_oZgbq_kdbo�ihl_jv�\gmljb fZl_jbZeZ�ijhbkoh^bl�jZah]j_\�dhe_[Zl_evghc�kbkl_fu��qlh�ijb\h^bl�d baf_g_gbx�_z f_oZgbq_kdbo�b ]_hf_ljbq_kdbo�k\hckl\�b��dZd�ke_^kl\b_��ijb\h^bl�d baf_g_gbx�qZk�lhlu�kh[kl\_ggh]h�f_oZgbq_kdh]h�j_ahgZgkZ��<f_kl_�k lZf�ijhbkoh^bl�gZ]j_\�b kZfhc�d_jZfbdb��Wlh ijb\h^bl�d baf_g_gbx�we_dljbq_kdhc�_fdhklb�iv_ahd_jZfbq_kdh]h�we_f_glZ�b _]h�j_ahgZgkghc�qZklhlu�< lZ[ebp_� ���� \ dZq_kl\_�ijbf_jZ�ijb\h^ylky�iZjZf_lju� dhe_[Zl_evghc� kbkl_fu� k iv_ahwe_f_glZfb�ba�fZl_jbZeZ�PLK±���ijb�jZaebqghc�__ l_fi_jZlmj_�LZd�dZd�ijhp_kk gZ]j_\Zgby�ijhbkoh^bl�^hklZlhqgh�f_^e_ggh� �g_kdhevdh�fbgml���iZjZf_lju�dhe_[Zl_ev�ghc�kbkl_fu�[m^ml�baf_gylvky�lZd`_�ihkl_i_ggh��Ke_^m_l�hlf_lblv��qlh�l_fi_jZlmjgh_�\ha^_ckl\b_�gZ�dhe_[Z�l_evgmx�kbkl_fm�ijb�jZ[hl_�\ ]Zah\hc�kj_^_�fZdkbfZevgh��lZd�dZd�hl\h^�l_ieZ�\ wlhf�kemqZ_�fbgbfZe_g�ba�aZ�gbadhc�l_iehijh\h^ghklb�\ha^moZ�

LZ[ebpZ������ Baf_g_gb_�iZjZf_ljh\�dhe_[Zl_evghc�kbkl_fu�\ aZ\bkbfhklb�hl�l_fi_jZlmju
L_fi_jZlmjZ ,fdhklv� J_ahgZgkgZy�
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d_jZfbdb iv_ahwe_f_glZ qZklhlZ����K �����iN �����d=p�������K �����iN �����d=p���������K �����iN �����d=p
Ijb� ZgZeba_� jZ[hlu� ]_g_jZlhjh\� ke_^m_l� mqblu\Zlv�h^bg�\Z`guc�fhf_gl��k\yaZgguc�k jZ[hlhc�dhe_[Z�l_evghc�kbkl_fu�\ ]Zah\hc�kj_^_��?keb�]_g_jZlhj�[ue�gZ]jm`_g�gZ�g_dmx�kj_^m��gZijbf_j��`b^dhklv�beb�l\_j�^h_�l_eh���Z aZl_f�wlZ�kj_^Z�kf_gbeZkv�gZ�\ha^mo��ijhbkoh^bl�j_adh_�mf_gvr_gb_�hl[hjZ�wg_j]bb�kj_^hc��Z ih�klmie_gb_�wg_j]bb�hl�]_g_jZlhjZ�hklZ_lky�ij_`gbf��< lZdhf�kemqZ_�ijhbkoh^bl�agZqbl_evgh_�ih\ur_gb_�Zfieblm^u�f_oZgbq_kdbo�dhe_[Zgbc��hq_gv�[ukljuc�jZah]j_\ dhe_[Zl_evghc�kbkl_fu��b aZ\_jrZ_lky�wlhl�ijhp_kk�f_oZgbq_kdbf�jZajmr_gb_f�dhgp_gljZlhjZ��jZ[h�q_]h�bgkljmf_glZ�b iv_ahwe_f_glh\�BlZd��\ kemqZ_�klZpbhgZjghc�jZ[hlu�dhe_[Zl_evghc�kbkl_fu�\ ]Zah\hc�kj_^_�ijhbkoh^bl�f_^e_gguc�moh^�kh[kl\_gghc�qZklhlu�dhe_[Zl_evghc�kbkl_fu�b baf_g_gb_�_fdhklb�d_jZfbdb��Ihlj_[e_gb_�wg_j]bb�hl�]_g_jZlh�jZ�\ wlhf�kemqZ_�fbgbfZevgh_��Ijhf_`mlhqghc�Zdmklbq_kdhc�gZ]jmadhc�f_`^m�]Zah\hc�kj_^hc�b l\zj^uf�l_ehf�ijb�jZaf_jghc�h[jZ[hld_�y\ey_lky�`b^dZy��Z lhqg__��`b^dh^bki_jkgZy��kj_^Z��Q_f�`_�oZjZdl_jbam_lky�lZdZy�Zdmklbq_kdZy�gZ]jmadZ"���Mkeh\by�\\h^Z�mevljZa\mdh\uo�dhe_[Zgbc�ba�dhe_[Zl_evguo�kbkl_f�k ihfhsvx�f_lZeebq_kdbo�jZ[hqbo�bgkljmf_glh\�\ `b^dhklb�gZb[he__�[eZ]hijbylgu_�ih�kjZ\g_gbx�k \\_^_gb_f�dhe_[Zgbc�\ ]Zah\u_�kj_^u��H[m�keh\e_gh�wlh�l_f��qlh�m^_evgh_�\hegh\h_�khijhlb\e_gb_�`b^dbo�kj_^�\ g_kdhevdh�lukyq�jZa�[hevr_��^ey�\h^u�\�����jZa��[hevr_��q_f�m ]Zah\�b��khhl\_lkl\_ggh��\ g_kdhevdh�lukyq�jZa�[hevrZy�fhsghklv�ihiZ^_l�ba�dhe_[Z�l_evghc�kbkl_fu�\ `b^dhklv�ijb�h^bgZdh\hc�Zfieblm^_�dhe_[Zgbc�jZ[hq_]h�bgkljmf_glZ�dhe_[Zl_evghc�kbkl_�fu� ���< `b^dbo�kj_^Zo�\hagbdZ_l�b ijhl_dZ_l�ki_pbnbq_kdbc�nbabq_kdbc�ijhp_kk�± mevljZa\mdh\Zy�dZ\blZ�pby��h[_ki_qb\Zxsbc�fZdkbfZevgu_�wg_j]_lbq_kdb_�\ha^_ckl\by�dZd�gZ�kZfb�`b^dhklb��lZd�b gZ�l\_j^u_�l_eZ�\`b^dhklyo��DZ\blZpbhgguc�ijhp_kk�h[_ki_qb\Z_l�wnn_dlb\ghklv�mevljZa\mdh\hc�jZaf_jghc�h[jZ[hldb�Ijb�Zdmklbq_kdhc�gZ]jmad_�\ \b^_�`b^dhc�kj_^u�jZaebqZxl�ljb�hkgh\guo�j_`bfZ�Z��jZ[hlZ�\ ^hdZ\blZpbhgghc�`b^dhklb�[��jZ[hlZ�\ fhf_gl�\hagbdgh\_gby�dZ\blZpbb�\��jZ[hlZ�ijb�jZa\blhc�dZ\blZpbb�JZ[hlZ�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu�gZ�^hdZ\blZpbhggmx�`b^dhklv�y\ey_lky�kZfuf�wg_j]h_f�dbf�j_`bfhf� ]_g_jZlhjZ��< `b^dhklyo�ih]ehs_gb_�Zdmklbq_kdhc�wg_j]bb��hl\h^�l_ieh\hc�wg_j]bb�b^_l�kbev�g__��q_f�\ \ha^mo_��JZ[hlZ�\ ^hdZ\blbjmxs_c�`b^dhklb��dZd�b jZ[hlZ�gZ�\ha^mo��ijhbkoh^bl�[_a�j_adbo�baf_g_�gbc iZjZf_ljh\�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu�Ijb�ihf_s_gbb�jZ[hq_]h�bgkljmf_glZ�dhe_[Zl_evghc�kbkl_fu�\ `b^dmx�kj_^m�f_gy_lky�^h[jhlghklv�b j_�ahgZgkgZy�qZklhlZ�dhe_[Zl_evghc�kbkl_fu��Ijb�^Zevg_cr_c�jZ[hl_�g_�ijhbkoh^bl�j_adbo�baf_g_gbc�wlbo�iZjZ�f_ljh\�Ijb�jZ[hl_�gZ�\h^m�lZd�`_�ijhbkoh^bl�ijh]j_\�dhe_[Zl_evghc�kbkl_fu�ba�aZ�\gmlj_ggbo�f_oZgbq_kdbo�ih�l_jv�\ kbkl_f_��Wlh��dZd�ijb�jZ[hl_�gZ�\ha^mo��ijb\h^bl�d ieZ\ghfm�baf_g_gbx�j_ahgZgkghc�qZklhlu�b baf_g_�gbx�we_dljbq_kdhc�_fdhklb�d_jZfbdb�\ k\yab�k _z�ijh]j_\hf�K lhqdb� aj_gby�^bgZfbdb�baf_g_gby�iZjZf_ljh\� dhgp_gljZlhjZ� hl�ijh]j_\Z� jZ[hlZ� ]_g_jZlhjZ�gZ�`b^�dhklv�\ ^hdZ\blblZpbhgghf�j_`bf_�koh`Z�k jZ[hlhc�gZ�\ha^mo��?^bgkl\_ggh_�hlebqb_�khklhbl�\ lhf��qlh�hl[hj�wg_j]bb�hl�dhe_[Zl_evghc�kbkl_fu�[hevr_��khhl\_lkl\_ggh�ih^ZqZ�wg_j]bb�hl�]_g_jZlhjZ�^he`gZ�[ulv�[hevr_�;hevrhc�hl[hj�wg_j]bb�h[mkeh\e_g�l_f��qlh�Zdmklbq_kdZy�wg_j]by�hl�dhe_[Zl_evghc�kbkl_fu�emqr_�i_j_�^Z_lky�\ `b^dmx�kj_^m��q_f�\ \ha^mo��JZ[hlZ�]_g_jZlhjZ�gZ�^hdZ\blbjmxsmx�`b^dhklv�oZjZdl_jgZ�ieZ\guf�moh^hf�f_oZgbq_kdhc�j_ahgZgkghc�qZklhlu�b baf_g_gb_f�we_dljbq_kdhc�_fdhklb�d_jZfbdb��Z lZd�`_�[hevrbf�hl[hjhf�wg_j]bb��Wlhl�j_`bf��dZd�hlf_q_gh� \ i_j\hc� ]eZ\_��ijb�mevljZa\mdh\hc�jZaf_jghc�h[jZ[hld_�g_�bkihevam_lky��LZd�dZd�g_�h[_ki_qb\Z_l�wnn_dlb\gh]h� h[f_gZ� Z[jZab\ghc� kmki_gabb� \ f_kl_�dhglZdlZ�jZ[hq_]h�bgkljmf_glZ�k h[jZ[Zlu\Z_fuf� l\_j�^uf�fZl_jbZehf�Ijb�hij_^_e_gghc�bgl_gkb\ghklb�MA�dhe_[Zgbc�\ \h^_�\hagbdZ_l�dZ\blZpby�< fhf_gl� aZjh`^_gby� dZ\blZpbb�f_gyxlky� k\hckl\Z� h[jZ[Zlu\Z_fhc�`b^dhklb��Ijb� wlhf� \[ebab�baem�qZxs_c�ih\_joghklb�dhe_[Zl_evghc�kbkl_fu�\hagbdZ_l�h[eZdh�\ha^mrguo�imaujvdh\��Wlh�ij_iylkl\m_l�i_j_�oh^m�Zdmklbq_kdhc�wg_j]bb�ba�dhe_[Zl_evghc�kbkl_fu�\ h[jZ[Zlu\Z_fuc�fZl_jbZe��K m\_ebq_gb_f�bgl_gkb\gh�klb�baemq_gby�h[eZdh�ba�imaujvdh\�m\_ebqb\Z_lky��< lh�`_�\j_fy�mf_gvrZ_lky�hl^ZqZ�Zdmklbq_kdhc�wg_j]bb�\h[jZ[Zlu\Z_fuc�fZl_jbZe��lh�_klv�\hagbdZ_l�g_h[oh^bfhklv�\ m\_ebq_gbb�ih^\h^bfhc�d dhe_[Zl_evghc�kbkl_�f_�fhsghklb�Ijb�j_ZebaZpbb�lZdh]h�j_`bfZ�mkeh\by�jZ[hlu�dhe_[Zl_evghc�kbkl_fu�mkeh`gyxlky��Ihy\ey_lky�g_h[oh�^bfhklv�m\_ebq_gby�ih^\h^bfhc�fhsghklb�\ ijhp_kk_�jZa\blby�dZ\blZpbb�
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JZ[hlZ�]_g_jZlhjZ�gZ�\h^m�b gZ�\ha^mo�y\ey_lky��khhl\_lkl\_ggh��kZfuf�wg_j]_lbq_kdb�ly`_euf�b kZfuf�wg_j]_lbq_kdb� e_]dbf� j_`bfZfb� jZ[hlu�MA� ]_g_jZlhjZ��K lhqdb� aj_gby�^bgZfbdb�baf_g_gby�iZjZf_ljh\�MA�dhe_[Zl_evghc�kbkl_fu�h[Z�wlbo�j_`bfZ�y\eyxlky�kZfufb�e_]dbfb��H^gZdh�_klv�lZdb_�j_`bfu�jZ[hlu�dhe_[Zl_evghc�kbkl_fu��ijb�dhlhjuo�bo�iZjZf_lju�f_gyxlky�hlghkb�l_evgh�^bgZfbqgh�� wlh�ijhp_kku�k\Zjdb�b h[jZ[hldb�ojmidbo�fZl_jbZeh\��k\_je_gb_��< ijhp_kk_�k\_je_gby�gZ�dhe_[Zl_evgmx�kbkl_fm�^_ckl\m_l�klZlbq_kdh_�^Z\e_gb_��dhlhjh_�f_gy_lky�\ ijh�p_kk_�jZ[hlu��Baf_g_gb_�klZlbq_kdh]h�^Z\e_gby�lZd`_ \eby_l�gZ�^h[jhlghklv�kbkl_fu�b __�j_ahgZgkgmx�qZklh�lm�� Ijb� k\_je_gbb�fh]ml� \hagbdZlv� kblmZpbb� aZdebgb\Zgby� jZ[hq_]h� bgkljmf_glZ�� qlh�ijb\h^bl� d j_adhfm�moh^m�j_ahgZgkghc�qZklhlu�Djhf_�lh]h��\ ijhp_kk_�mevljZa\mdh\hc�h[jZ[hldb�f_gy_lky�iehsZ^v�Zdmklbq_kdh]h�dhglZdlZ�jZ[hq_]h�bg�kljmf_glZ��ijb�baf_g_gbb� ]em[bgu�h[jZ[hldb�baf_gy_lky�dhebq_kl\_gguc�b dZq_kl\_gguc�khklZ\�Z[jZab\ghc�kmki_gabb��< wlbo�kemqZyo�ijhbkoh^bl�g_�lhevdh�baf_g_gb_�jZ[hq_c�qZklhlu�dhe_[Zl_evghc�kbkl_fu��gh�f_gy�_lky�Zfieblm^Z�dhe_[Zgbc�jZ[hq_]h�bgkljmf_glZBa�\ur_kdZaZggh]h�ke_^m_l��qlh�jZ[hlZ�gZ�jZaebqgu_�kj_^u�ijb\h^bl�d baf_g_gbx�^h[jhlghklb�dhe_[Z�l_evghc�kbkl_fu�b moh^m�__ j_ahgZgkghc�qZklhlu��KZfuf�]eZ\guf�ijb�wlhf�y\ey_lky�agZgb_�^bgZfbdb�baf_g_�gby�wlbo�iZjZf_ljh\��lZd�dZd�wlh�g_h[oh^bfh�^ey�kha^Zgby�kbkl_f�Z\lhfZlbq_kdhc�ih^kljhcdb�iZjZf_ljh\�]_�g_jZlhjZ���� <ebygb_�dhe_[Zl_evguo�kbkl_f�gZ�jZ[hlm we_dljhggh]h�]_g_jZlhjZ
<u[hj�dhgkljmdpbb�dhe_[Zl_evghc�kbkl_fu�� h^gZ�ba�]eZ\guo�aZ^Zq�ijb�dhgkljmbjh\Zgbb�mevljZa\mdh\uo�]_g_jZlhjh\��LbibqgZy� mevljZa\mdh\Zy� dhe_[Zl_evgZy� kbkl_fZ� l_ogheh]bq_kdh]h�gZagZq_gby�� jZkkfhlj_ggZy� \ij_^u^ms_c�]eZ\_��khklhbl�ba�ij_h[jZah\Zl_ey��kh]eZkmxs_]h�we_f_glZ�b baemqZl_ey��jZ[hq_]h�bgkljmf_glZ���<ij_h[jZah\Zl_e_� �Zdlb\ghf� we_f_gl_� dhe_[Zl_evghc� kbkl_fu�� kha^Z_lky� agZdhi_j_f_ggZy�f_oZgbq_kdZy� kbeZ��Kh]eZkmxsbc�we_f_gl�kbkl_fu� �iZkkb\guc��hkms_kl\ey_l�ljZgknhjfZpbx�kdhjhkl_c��kh]eZkh\Zgb_�f_oZgbq_�kdh]h�khijhlb\e_gby�\g_rg_c�gZ]jmadb�b \gmlj_gg_]h�khijhlb\e_gby�Zdlb\gh]h�we_f_glZ��BaemqZl_ev�kha^Z_l�mevljZa\mdh\h_�ihe_�\ h[jZ[Zlu\Z_fhf�h[t_dl_�beb�g_ihkj_^kl\_ggh�^_ckl\m_l�gZ�g_]h�>��@�<Z`g_cr_c� oZjZdl_jbklbdhc� dhe_[Zl_evghc� kbkl_fu� y\ey_lky� j_ahgZgkgZy� qZklhlZ�� lZd� dZd� lhevdh� ijb�\ha[m`^_gbb�gZ�j_ahgZgkghc�qZklhl_�^hklb]Zxlky�gZb[hevrb_�agZq_gby�dhe_[Zl_evguo�kf_s_gbc�b kdhjhkl_c��hij_^_eyxsbo�wnn_dlb\ghklv�l_ogheh]bq_kdh]h�ijhp_kkZ�OZjZdl_jbklbdhc� dhe_[Zl_evghc� kbkl_fu� y\ey_lky�^h[jhlghklv� � hlghr_gb_�gZdhie_gghc� \ j_ahgZgkghc�kbkl_f_�wg_j]bb�d aZljZlZf�_z aZ�i_jbh^��>h[jhlghklv�hij_^_ey_l�hkljhlm�ibdh\�b \b^�Zfieblm^gh�qZklhlghc�aZ\bkbfhklb��Z lZd`_�rbjbgm�jZ[hq_]h�qZklhlgh]h�^bZiZahgZ��_keb�kbkl_fZ�jZ[hlZ_l�ijb�baf_gy_fhc�qZklhl_��gZijbf_j��\ke_^kl\b_�baf_g_gby�gZ]jmadb��jZaf_jh\�bgkljmf_glh\�b ^j��>��@�H[uqgh� dhe_[Zl_evgZy� kbkl_fZ� gZ]jm`_gZ� ih� h^ghc� ba ]jZgbqguo�ih\_joghkl_c�� Z \ha[m`^ZxsZy� kbeZ�ijbeh`_gZ�d ^jm]hc��Lh]^Z��jZkkfZljb\Zy�^_ckl\b_�\ha[m`^Zxs_c�kbeu�gZ�gZ]jmadm��fh`gh�ijbibkZlv�kbkl_f_�k\hckl\Z�ljZgknhjfZlhjZ�kdhjhklb�b \\_klb�ihgylb_�dhwnnbpb_glZ�ljZgknhjfZpbb��< dhe_[Zl_evghc�kbkl_f_�\k_]^Z�bf_xlky�kh_^bg_gby��h[_ki_qb\Zxsb_�f_oZgbq_kdmx�k\yav�__ we_f_glh\��Kh_^bg_gby�fh]ml�[ulv�g_jZat_fgufb��Z ijb�g_h[oh^bfhklb�aZf_gu�dhgp_gljZlhjZ��bgkljmf_glZ�b l�i��� jZat�_fgufb��Dhe_[Zl_evgmx�kbkl_fm�k dhjimkhf�b mkljhckl\Zfb�lhdhih^\h^Z��hoeZ`^_gby��b ^j��qZklh�\uihegyxl�\ \b^_�hl^_evgh]h�maeZ�>��@��Wlhl�ma_e�^he`_g�m^h\e_l\hjylv�jy^m�lj_[h\Zgbc��jZ[hlZlv�\ aZ^Zgghf�^bZiZahg_�qZklhl�b baf_g_gby�f_�oZgbq_kdhc�gZ]jmadb��h[eZ^Zlv�^hklZlhqghc�fhsghklvx��h[_ki_qb\Zlv�g_h[oh^bfmx�bgl_gkb\ghklv�baemq_gby�beb Zfieblm^m�dhe_[Zgbc�bgkljmf_glZ��[ulv�ijhqguf�b baghkhklhcdbf�b ij��H[yaZl_evgu�kh[ex^_gb_�lj_[h�\Zgbc�l_ogbdb�[_ahiZkghklb�b ^hklb`_gb_�\hafh`gh�[he__�\ukhdh]h�DI>�DZq_kl\h� jZ[hlu� \kydhc� dhe_[Zl_evghc� kbkl_fu� aZ\bkbl� hl�\_ebqbgu�\gmlj_ggbo�f_oZgbq_kdbo�ihl_jv��G_h[jZlbfu_�ihl_jb��\hagbdZxsb_�\ kl_j`g_\hc�kbkl_f_��hij_^_eyxlky�agZq_gbyfb�dhe_[Zl_evghc�kdhjhklb�bZdlb\gh]h�khijhlb\e_gby��< k\hx�hq_j_^v��Zdlb\gh_�khijhlb\e_gb_�oZjZdl_jbam_lky�\gmlj_ggbf�lj_gb_f�\ fZ�l_jbZe_��ba�dhlhjh]h�k^_eZgZ�^ZggZy�kbkl_fZ��LZd�dZd�\_ebqbgZ�dhe_[Zl_evghc�kdhjhklb�aZ\bkbl�hl�\\h^bfhc�\kbkl_fm� wg_j]bb� mijm]bo� dhe_[Zgbc�� _^bgkl\_gguf�iZjZf_ljhf�� oZjZdl_jbamxsbf�^Zgguc�fZl_jbZe�k lhqdb�aj_gby� _]h�kihkh[ghklb�ih]ehsZlv�wg_j]bx��y\ey_lky�Zdlb\gh_�khijhlb\e_gb_��wd\b\Ze_glgh_�ihl_jyf�\ wlhf�fZl_jbZe_�Ihl_jb�\ mevljZa\mdh\uo�dhe_[Zl_evguo�kbkl_fZo� aZ\bkyl��ij_`^_�\k_]h��hl�fZl_jbZeZ��ba�dhlhjh]h�hgb�k^_eZgu��H^gZdh�fZl_jbZe�g_�y\ey_lky�_^bgkl\_gguf�nZdlhjhf��hij_^_eyxsbf�ihl_jb��Kms_kl\_ggufb�y\eyxlky�lZd`_�hkh[_gghklb�b dZq_kl\h dhgkljmdpbb�dhe_[Zl_evghc�kbkl_fu�b hl^_evguo�__ we_f_glh\��G_jZpbhgZevgh_�hkms_kl\e_gb_�l_o�beb�bguo�we_f_glh\�kbkl_fu�beb�g_dZq_kl\_ggh_�__ \uiheg_gb_�fh`_l�agZqbl_evgh�m\_eb�qblv�ihl_jb�^Z`_�ijb�ijbf_g_gbb�fZl_jbZeZ�k fZeuf�aZlmoZgb_f��
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Ihl_jb��h[mkeh\e_ggu_�\gmlj_ggbfb�^_n_dlZfb�beb�dZq_kl\hf�\uiheg_gby�dhgkljmdpbb��gZah\_f�djZldh�³dhgkljmdpbhggufb�ihl_jyfb´��D gbf�lZd`_�hlghkyl�ihl_jb�\ kh_^bg_gbyo�b hihjZo��Ih^�kh_^bg_gb_f��beb�kdj_ie_gbyfb��bf_xlky�\ \b^m�dhgkljmdpbb��h[_ki_qb\Zxsb_�f_oZgbq_kdmx�k\yav�f_`^m�a\_gvyfb�kl_j`g_\uo�kbkl_f�^jm]�k ^jm]hf��JZkkfhljbf�f_oZgbaf�ihl_jv�\ kh_^bg_gbyo��?keb�^\Z�a\_gZ�kl_j`g_\hc�kbkl_fu�kh_^bgyxlky�k ihfhsvx�j_av[u�� lh�g_� \k_� lhqdb�ih\_joghkl_c� j_av[u�� ]Z_qghc�b [helh\hc� qZklb�� khijbdZkZxlky�^jm]� k ^jm]hf��b g_�nhjfbjm_lky� b^_Zevgh]h� Zdmklbq_kdh]h� dhglZdlZ��< blh]_� gZ� ]jZgbp_� i_j_oh^Z� mijm]bo� dhe_[Zgbc�ba� h^gh]h�a\_gZ�\ ^jm]h_�\hagbdZxl�hljZ`_gby�wg_j]bb�< j_amevlZl_�ih\j_`^_gby�j_av[h\h]h�kh_^bg_gby�Zdmklbq_kdbc�dhglZdl�_s_�[he__�mom^rZ_lky��l�_��m\_eb�qb\Zxlky� hljZ`_gby�� jZklml� mkbeby�� klj_fysb_ky� hlhj\Zlv� a\_gvy� ^jm]� hl� ^jm]Z��Ijbkh_^bg_ggh_� a\_gh�� y\�eyxs__ky� gZ]jmadhc� ^ey� ij_^u^ms_]h� a\_gZ�� klZgh\blky� lhjfhaysbf��Ih^\h^bfZy� d g_fm� wg_j]by� l_jy_lky��]eZ\guf�h[jZahf��\ dhglZdlghf�kh_^bg_gbb��\ kdj_ie_gbb��b qZklbqgh�hljZ`Z_lky��>hey�wg_j]bb��i_j_^Z\Z_fhc�\ ijbkh_^bgzggh_�a\_gh��mf_gvrZ_lky��Z ihl_jb�j_adh�\hajZklZxl��LZdbf�h[jZahf��ijhp_kk�gZjmr_gby�dhglZdlZ�y\ey_lky�gZjZklZxsbf�b fh`_l�ijb\_klb�d iheghfm�jZajmr_gbx�kh_^bg_gby�G_dZq_kl\_ggh_�j_av[h\h_�kdj_ie_gb_�fh`_l�\ua\Zlv�agZqbl_evgu_�ihl_jb��Djhf_�lh]h��fh`_l�baf_gblvky�kh[kl\_ggZy� j_ahgZgkgZy� qZklhlZ� \k_c� kbkl_fu�� lZd� dZd� \_ebqbgZ� \oh^gh]h� khijhlb\e_gby� ijbkh_^bgy_fh]h�a\_gZ�ijb�gZjmr_gbb�dhglZdlZ�baf_gy_l�k\h_�agZq_gb_��>ey�mf_gvr_gby�ihl_jv�\ j_av[h\hf�kdj_ie_gbb�g_h[oh^bfh��ij_`^_�\k_]h��memqrblv�dZq_kl\h�b dhgkl�jmdpbx�ihke_^g_]h��Ih\_joghklv�j_av[u�^he`gZ�[ulv�fZdkbfZevgh�[hevrhc��Q_f�l\_j`_�fZl_jbZe�j_av[h\h]h�kdj_ie_gby��kh_^bg_gby���l_f�f_gvr_�hgh�\ghkbl�ihl_jv��>ey�mf_gvr_gby�ihl_jv�gZ�lj_gb_�\ f_klZo dhglZdlZ�kh_^bg_gbc�g_h[oh^bfh�h[_ki_qblv�dZq_kl\_ggmx�rebnh\dm�dhglZdlguo�ih\_joghkl_c�Hihju� \ dhgkljmdpbb� dhe_[Zl_evguo� kbkl_f�fh]ml�lZd�`_�[ulv�ijbqbghc�m\_ebq_gby�Zdlb\guo�ihl_jv��GZagZq_gb_f� hihj� y\ey_lky�ih^^_j`Zgb_� kl_j`g_\hc� kbkl_fu� \ hij_^_e_gghf�iheh`_gbb�b kh_^bg_gb_� wlhc�kbkl_fu�k hklZevghc�dhgkljmdpb_c�mevljZa\mdh\hc�mklZgh\db��Ex[Zy�hihjZ��g_aZ\bkbfh�hl�__ lbiZ�b dhgkljmd�pbb��f_oZgbq_kdb�k\yau\Z_lky�k dhe_[Zl_evghc�kbkl_fhc�?keb�hihju�Zdlb\gu_��l�_��\oh^yl�\ dhe_[Zl_evgmx�kbkl_fm�\ dZq_kl\_ __�we_f_glh\��lh�ihl_jb��h[mkeh\�e_ggu_� aZlmoZgb_f� dhe_[Zgbc� \ wlbo� hihjZo�� m\_ebqb\Zxl� h[sb_� ihl_jb� \ dhe_[Zl_evghc� kbkl_f_��Ihwlhfm�mf_gvrZlv�ihl_jb��\hagbdZxsb_�\ke_^kl\b_�\ebygby�Zdlb\guo�hihj��\hafh`gh�iml_f�memqr_gby�dZq_kl\Z�wlbo�hihj�b��\ qZklghklb��mf_gvrZy�bo�kh[kl\_ggu_�ihl_jb�Ke_^m_l�aZf_lblv��qlh�Zdlb\gu_�hihju�^he`gu�[ulv�k\yaZgu�kh�kl_j`g_\hc�dhe_[Zl_evghc�kbkl_fhc�oh�jhrbf�Zdmklbq_kdbf�dhglZdlhf��<kydh_�gZjmr_gb_�wlh]h�dhglZdlZ�\ghkbl�^hihegbl_evgu_�ihl_jb�\ f_kl_�kdj_�ie_gby�hihju�k dhe_[Zl_evghc�kbkl_fhc�< kemqZ_�ijbf_g_gby�iZkkb\guo�hihj��l�_��dhgkljmdpbc��g_�\oh^ysbo�\ dhe_[Zl_evgmx�kbkl_fm��ijbqbgZ�fb�\hafh`guo�ihl_jv�y\eyxlky��g_lhqguc�\u[hj�f_klZ�ijbkh_^bg_gby�hihju�d dhe_[Zl_evghc�kbkl_f_�b g_�ijZ\bevguc�\u[hj�jZaf_jh\�wlbo�hihj�I_j\h_ h[klhyl_evkl\h�gZjmrZ_l�ghjfZevguc�j_`bf�jZ[hlu�dhe_[Zl_evghc�kbkl_fu�b ijb\h^bl�d ihl_jyf�aZ�kq_l�i_j_oh^Z�wg_j]bb�\ hihjm�G_ijZ\bevguc�\u[hj�jZaf_jh\�hihju�fh`_l�kha^Zlv�mkeh\by��ijb�dhlhjuo�wlZ�hihjZ�\ghkbl�aZf_lgmx�j_�Zdpbx�\ jZ[hlm�dhe_[Zl_evghc�kbkl_fu���� <ebygb_�jZ[hqbo�bgkljmf_glh\�dhe_[Zl_evguo�kbkl_f�gZ�jZ[hlm�we_dljhggh]h�]_g_jZlhjZ
DZd�hlf_qZehkv�\ur_��dhe_[Zl_evgZy�kbkl_fZ�fh`_l�bf_lv�jy^�kf_gguo�jZ[hqbo�bgkljmf_glh\��G_ihkj_^�kl\_ggZy�i_j_^ZqZ�MA�dhe_[Zgbc�hl�ij_h[jZah\Zl_ey�q_j_a�dhgp_gljZlhj \�h[jZ[Zlu\Z_fu_�kj_^u�hkms_kl\ey�_lky�k ihfhsvx�jZ[hqbo�bgkljmf_glh\��>ey�MA�klZgdZ�jZ[hqb_�bgkljmf_glu�^he`gu�[ulv�kf_ggufb��Kf_gguc�jZ[hqbc�bgkljmf_gl�\uihegy_lky�\ \b^_�hl^_evgh]h�we_f_glZ��maeZ��dhe_[Zl_evghc�kbkl_fu�b kh_^bgy_lky�lhj�p_\hc�ih\_joghklvx�pbebg^jbq_kdh]h�mqZkldZ�dhgp_gljZlhjZ�ihkj_^kl\hf�j_av[h\h]h�kh_^bg_gby�<kydh_�j_av[h\h_�kh_^bg_gb_�hkeZ[ey_l�k_q_gb_�pbebg^jbq_kdh]h�mqZkldZ�dhgp_gljZlhjZ�b ijb\h^bl�d ih�\ur_gbx� f_oZgbq_kdbo� gZijy`_gbc� gZ� ^Zgghf� mqZkld_� k_q_gby��Djhf_� lh]h�� dZd� hlf_qZehkv� \ur_�� \kydh_�j_av[h\h_�kh_^bg_gb_�\ dhe_[Zl_evghc�kbkl_f_�ijb\h^bl�d ^hihegbl_evguf�ihl_jyf�Zdmklbq_kdhc�wg_j]bb��G_kfhljy�gZ�g_ba[_`gu_�ihl_jb�wg_j]bb�\ j_av[h\uo�kh_^bg_gbyo�b g_h[oh^bfhklv�\uiheg_gby�\ur_i_�j_qbke_gguo�lj_[h\Zgbc��MA�dhe_[Zl_evgu_�kbkl_fu�\uihegyxlky�kh�kf_ggufb�bgkljmf_glZfb��Wlh�h[mkeh\�e_gh�ke_^mxsbfb�nZdlhjZfb�����< ijhp_kk_�wdkiemZlZpbb�MA�dhe_[Zl_evguo�kbkl_f�gZ�ih\_joghklb�jZ[hqbo�bgkljmf_glh\�jZa\b\Z_lky�bgl_gkb\guc�dZ\blZpbhgguc�ijhp_kk��jZajmrZxsbc�ih\_joghklv��AZ�kq_l�wlh]h�ijhbkoh^bl�ijZdlbq_kdb�ihe�gh_�jZajmr_gb_�ih\_joghklb�jZ[hqbo�bgkljmf_glh\�\ l_q_gb_�g_kdhevdbo�khl_g�qZkh\�wdkiemZlZpbb��Baghk�ih�\_joghklb�jZ[hq_]h�bgkljmf_glZ�ijb\h^bl�d baf_g_gbx�j_ahgZgkghc�qZklhlu�dhe_[Zl_evghc�kbkl_fu�����Ijb�mevljZa\mdh\hc�jZaf_jghc�h[jZ[hld_�ijhbkoh^bl�jZajmr_gb_�jZ[hq_]h�bgkljmf_glZ��Ijbf_g_gb_�jZaguo�kf_gguo�jZ[hqbo�bgkljmf_glh\�ijb\h^bl�d ke_^mxs_fm�
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Z��moh^m�f_oZgbq_kdhc�j_ahgZgkghc�qZklhlu�[��baf_g_gbx�^h[jhlghklb�dhe_[Zl_evghc�kbkl_fu�\��g_h[oh^bfhklb�\Zjvbjh\Zgby�ih^\h^bfhc�d dhgp_gljZlhjm�fhsghklb�LZdbf�h[jZahf��kf_ggu_�jZ[hqb_�bgkljmf_glu�hdZau\Zxl�\ebygb_�gZ�iZjZf_lju�]_g_jZlhjh\��b ijb�kha�^Zgbb�ki_pbZebabjh\Zgguo�MA�klZgdh\�wlh�g_h[oh^bfh�mqblu\Zlv���� <ebygb_�iv_ahwe_dljbq_kdbo�we_f_glh\ dhe_[Zl_evguo�kbkl_f�gZ�jZ[hlm�we_dljhggh]h�]_g_jZlhjZ
Ijb�ijh_dlbjh\Zgbb�b ba]hlh\e_gbb�mevljZa\mdh\uo�dhe_[Zl_evguo�kbkl_f�gZ�hkgh\_�iv_ahwe_dljbq_kdbo�we_f_glh\�g_h[oh^bfh�mf_gvrblv�\ebygb_�_s_�h^gh]h�^_klZ[bebabjmxs_]h�nZdlhjZ� � aZ\bkbfhklb�kh[kl\_g�guo�we_dljbq_kdbo�iZjZf_ljh\�iv_ahfZl_jbZeh\�hl�\j_f_gb��Ba\_klgh��qlh�ijb�gZ]j_\Zgbb�iv_ahwe_f_glh\�dh�e_[Zl_evghc� kbkl_fu� \ ijhp_kk_� wdkiemZlZpbb�^h� l_fi_jZlmju� ���qK��bo�kh[kl\_ggZy�we_dljbq_kdZy�_fdhklv�\hajZklZ_l�ijbf_jgh�gZ������kf��lZ[ebpm �����b ihke_�hoeZ`^_gby�g_�\ha\jZsZ_lky�d bkoh^ghfm�agZq_gbx��Ijb�^ebl_evghc�wdkiemZlZpbb�klZgdh\��^h���������f_kyp_\��ijhbkoh^bl�ihkl_i_ggh_�m\_ebq_gb_�kh[kl\_gghc�_fdhklb�iv_ahwe_f_glh\�\ oheh^ghf�khklhygbb�ijb[ebabl_evgh�\ ihelhjZ�jZaZ�b khhl\_lkl\mxs__�����m\_ebq_gb_�ijb�wdkiemZlZpbb �ba�aZ� gZ]j_\Z� \h� \j_fy� jZ[hlu� klZgdZ���LZdZy� kblmZpby�ijb\h^bl� d ihl_j_� wnn_dlb\ghklb�bk�ihevam_fuo� klZgdh\� \ ijhp_kk_� ^ebl_evghc� wdkiemZlZpbb�� \uoh^m� ba� kljhy� we_dljhgguo� ko_f�b lj_[m_l�beb�^ebl_evghc�l_ogheh]bq_kdhc�ijbjZ[hldb�ijb�ba]hlh\e_gbb�klZgdh\ k�ihke_^mxs_c�hdhgqZl_evghc�gZkljhcdhc��beb�i_j_gZkljhcdb�klZgdh\�\ oh^_�wdkiemZlZpbb�m ihlj_[bl_ey��H[Z�wlb�imlb�gZ�ijZdlbd_�g_�j_Zebam_fu�Ihwlhfm��^ey�mf_gvr_gby�\ebygby�^_klZ[bebabjmxsbo�nZdlhjh\��h[mkeh\e_gguo�baf_g_gbyfb�kh[kl\_g�guo�we_dljbq_kdbo�iZjZf_ljh\�iv_ahfZl_jbZeh\��bkihevam_lky�ij_^\Zjbl_evgZy�klZ[bebaZpby�kh[kl\_gghc�_f�dhklb�b kh[kl\_gguo�ihl_jv�iv_ahwe_f_glh\��Hkms_kl\ey_lky�wlh�iml_f�ij_^\Zjbl_evgh]h�ijh]j_\Z�iv_ahwe_�f_glh\�^h�l_fi_jZlmju����������qK k�ihke_^mxsbf�f_^e_gguf�hoeZ`^_gb_f�b \u^_j`dhc�\ ghjfZevguo�mkeh�\byo�^h�gZqZeZ�wdkiemZlZpbb�g_�f_g__��«��f_kyp_\��Ihke_�\u^_j`db�iv_ahwe_f_glh\�\ ghjfZevguo�mkeh\byo�\l_q_gb_�lj_o�f_kyp_\�kh[kl\_ggZy�_fdhklv�klZ[bebabjm_lky�b \�^Zevg_cr_f��ijb�wdkiemZlZpbb��g_�baf_gy_lky��Ijbf_j�j_amevlZlh\ ij_^\Zjbl_evghc�klZ[bebaZpbb�jZaebqguo�iv_ahwe_f_glh\�ij_^klZ\e_g�\ lZ[ebp_ ����
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Ihemq_ggu_� j_amevlZlu� ihdZau\Zxl�� qlh� klZ[bebabjh\Zggh_� agZq_gb_� kh[kl\_gghc� _fdhklb� ^hklZlhqgh�lhqgh�khhl\_lkl\m_l�kj_^g_fm�agZq_gbx�f_`^m�bkoh^guf agZq_gb_f�_fdhklb�b agZq_gb_f�_fdhklb�ihke_�gZ]j_�\Zgby�b hoeZ`^_gby��Wlb�^Zggu_�iha\heyxl�hkms_kl\eylv�ij_^\Zjbl_evgmx�gZkljhcdm�klZgdh\��agZy�dZdhc�[m�^_l�_fdhklv�iv_ahwe_f_glh\�\ fhf_gl�wdkiemZlZpbb�
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��� <ebygb_�hl^_evguo�maeh\�b we_f_glh\ we_dljhggh]h�]_g_jZlhjZ�gZ�baf_�g_gb_�_]h iZjZf_ljh\
H^gh�ba� ]eZ\guo�lj_[h\Zgbc�d we_dljhgghc�qZklb�MA�]_g_jZlhjZ�wlh�klZ[bevghklv�qZklhlu��HgZ�^he`gZ�[ulv�dZd�fh`gh�[eb`_�d f_oZgbq_kdhc�j_ahgZgkghc�qZklhl_�dhe_[Zl_evghc�kbkl_fu��Ba\_klgh��qlh�_fdhklv�d_�jZfbdb�\oh^bl�\ we_dljbq_kdbc�j_ahgZgkguc�dhglmj��dhlhjuc�lh`_�bf__l�k\hc�we_dljbq_kdbc�j_ahgZgk��< ijh�p_kk_�jZ[hlu�g_ba[_`gh�ijhbkoh^bl�gZ]j_\�dhfihg_glh\�wlh]h�dhglmjZ�hl�ijhl_dZxsbo�ih�gbf�lhdh\�beb�hl�gZ]j_\Zgby�hl�^jm]bo�dhfihg_glh\�ko_fu��qlh�ijb\h^bl�d baf_g_gbx�bo�ghfbgZeh\�b��ke_^h\Zl_evgh��wlh�ijb�\h^bl�d jZkkljhcd_�^Zggh]h�dhglmjZ��K ^jm]hc�klhjhgu��dZd�]h\hjbehkv�\ur_��k ijh]j_\hf�iv_ahd_jZfbq_kdbo�we_f_glh\�f_gy_lky�__ we_dljb�q_kdZy�_fdhklv��dhlhjZy�lZd`_�y\ey_lky�qZklvx�wlh]h�dhglmjZ��Wlh�ijb\h^bl�d _]h�^hihegbl_evghc�jZkkljhcd_�Kms_kl\m_l�[hevrh_�dhebq_kl\h�jZaebqguo�ko_f�we_dljhgguo�]_g_jZlhjh\��ij_^gZagZq_gguo�^ey�jZ[hlu�\ khklZ\_�mevljZa\mdh\uo�ZiiZjZlh\��Bo�iZjZf_lju�\ ijhp_kk_�wdkiemZlZpbb�fh]ml�baf_gylvky�ih�jZaghfm��Bihkdhevdm� baf_g_gby� iZjZf_ljh\� jZaebqguo� ko_f� aZ\bkyl� hl� bkihevam_fuo� ko_fguo� j_r_gbc�� ^ey� kha^Zgby�mevljZa\mdh\h]h�klZgdZ�g_h[oh^bfh�j_rblv�ijh[e_fm�Z\lhfZlbq_kdhc�ih^kljhcdb�iZjZf_ljh\�]_g_jZlhjh\�ijb�\k_o�\hafh`guo�baf_g_gbyo�iZjZf_ljh\�Zdmklbq_kdhc�gZ]jmadb��ijhbkoh^ysbo�ijb�jZaf_jghc�h[jZ[hld_�b ijb�\k_o�\hafh`guo�baf_g_gbyo�iZjZf_ljh\�kZfbo�we_dljhgguo�]_g_jZlhjh\�
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Ijb�hkms_kl\e_gbb�ijhp_kkZ�k\_je_gby�ojmidbo�fZl_jbZeh\�fh]ml�\uihegylvky�hl\_jklby��jZaf_ju�dhlh�juo�h]jZgbq_gu�hij_^_e_gguf�^bZiZahghf��gZijbf_j��hl�����^h���ff beb�hl���^h����ff���?keb�lj_[m_lky�h[_k�i_qblv�\uiheg_gb_�hl\_jklbc�\ [he__�rbjhdhf�^bZiZahg_��gZijbf_j��hl�����^h����ff���lh�\hagbdZ_l�g_h[oh^b�fhklv� \ g_kdhevdbo� ki_pbZebabjh\Zgguo� ZiiZjZlZo�� kh\hdmighklv� ^bZiZahgh\� k\_je_gby� dhlhjuo� khklZ\ey_l�lj_[m_fuc� ^bZiZahg�� beb� \ kha^Zgbb� ZiiZjZlZ�� iha\heyxs_]h� i_j_djulv� \_kv� ^bZiZahg�g_h[oh^bfuo� hl\_j�klbc�LZdbf� h[jZahf�� g_ba[_`gh�fu� ijboh^bf� d g_h[oh^bfhklb� kha^Zgby� ki_pbZebabjh\Zgguo�MA� klZgdh\� kjZkrbj_ggufb� nmgdpbhgZevgufb� \hafh`ghklyfb� ih� ^bZiZahgm� \uihegy_fuo� hl\_jklbc��< klZgdZo� ^he`gu�khq_lZlvky�\k_�^hklhbgkl\Z�m`_�kha^Zgguo�jZg__�ki_pbZebabjh\Zgguo�b bf_xsboky�fgh]hnmgdpbhgZevguo�MA�ZiiZjZlh\��Ki_dlj�\uihegy_fuo�nmgdpbc�iha\hebe�[u�aZf_gblv�fgh`_kl\h�bf_xsboky�ki_pbZebabjh\Zgguo�ZiiZjZlh\�h^gbf�beb�g_kdhevdbfb�Ijbf_g_gb_�lZdbo�klZgdh\�wdhghfbq_kdb�\u]h^gh��lZd�dZd�bo�klhbfhklv�kms_kl\_ggh�f_gvr_��q_f�klhb�fhklv�g_kdhevdbo�madhki_pbZebabjh\Zgguo�MA�ZiiZjZlh\�k h]jZgbq_gguf�^bZiZahghf�\uihegy_fuo hl\_jklbc��Djhf_� lh]h�� \_jhylghklv� \uoh^Z�ba� kljhy� h^gh]h� ZiiZjZlZ� agZqbl_evgh�f_gvr_�\_jhylghklb�\uoh^Z�ba�kljhy�h^gh]h�ba�fgh`_kl\Z�ZiiZjZlh\��>ey�kha^Zgby�lZdbo�MA�klZgdh\�g_h[oh^bfh�jZajZ[hlZlv�khhl\_lkl\mxsbc�we_dljhgguc�]_g_jZlhj��mqblu�\Zxsbc�b mkljZgyxsbc�\ebygb_�\g_rgbo�\ha^_ckl\bc�< ij_^u^msbo�ih^jZa^_eZo�]eZ\u�jZkkfZljb\Zebkv�\hijhku�\ebygby�k\hckl\�jZaebqguo�h[jZ[Zlu\Z_fuo�kj_^�gZ�dhe_[Zl_evgmx�kbkl_fm��gZ�__ hkgh\gu_�iZjZf_lju��LZf�`_�[ueh�ihdZaZgh��qlh�ba�aZ�baf_g_gby�iZjZ�f_ljh\�dhe_[Zl_evghc kbkl_fu�ijhbkoh^bl�jZkkh]eZkh\Zgb_�]_g_jZlhjZ�we_dljbq_kdbo�MA�dhe_[Zgbc�k dhe_[Z�l_evghc�kbkl_fhc��qlh�ijb\h^bl�d kgb`_gbx�wnn_dlb\ghklb�MA�\ha^_ckl\bc��JZkkfhljbf�� ijb� dZdbo� mkeh\byo�MA� ]_g_jZlhj� [m^_l� jZ[hlZlv� gZb[he__� wnn_dlb\gh�� \uy\bf�ijbqbgu��kgb`Zxsb_�ijhba\h^bl_evghklv��wnn_dlb\ghklv�jZ[hlu�MA�klZgdh\��L_ogheh]bq_kdbc�ijhp_kk�jZaf_jghc�h[jZ[hldb��ijhl_dZxsbc�ih^�^_ckl\b_f�MA�dhe_[Zgbc��[m^_l�ijhl_�dZlv�gZb[he__�wnn_dlb\gh��_keb�\ jZ[hqmx� ahgm�[m^ml�\\h^blvky�mevljZa\mdh\u_�dhe_[Zgby�g_h[oh^bfhc�bg�l_gkb\ghklb�b kh�\j_f_g_f�wlZ�bgl_gkb\ghklv�g_�f_gy_lky��H^gZdh�ba�aZ�baf_g_gby�nbabq_kdbo�k\hckl\�h[jZ[Z�lu\Z_fhc�kj_^u�ih^�^_ckl\b_f�MA�dhe_[Zgbc�g_ba[_`gh�f_gyxlky�k\hckl\Z�dhe_[Zl_evghc�kbkl_fu��baf_gy_l�ky�__ f_oZgbq_kdZy�j_ahgZgkgZy�qZklhlZ��dZd�ke_^kl\b_�f_gy_lky�gZijy`_gb_��iblZxs__�dhe_[Zl_evgmx�kbkl_�fm��f_oZgbq_kdb_�dhe_[Zgby�aZlmoZxl��iZ^Z_l�Zdmklbq_kdZy�fhsghklv��< ]_g_jZlhjZo�k Z\lhfZlbq_kdhc�ih^kljhcdhc�qZklhlu��jZajZ[hlZgguo�^ey�fgh]hnmgdpbhgZevguo�ZiiZjZ�lh\��ijh[e_fZ�moh^Z�j_ahgZgkghc�qZklhlu j_rZ_lky��H^gZdh��wlh�g_�j_rZ_l�\k_o�ijh[e_f��Ijb�gZebqbb�Z\lhfZ�lbq_kdhc�ih^kljhcdb�j_ahgZgkghc�qZklhlu�b ijb�baf_g_gbb�\g_rg_c�gZ]jmadb�wnn_dlb\ghklv�MA�\ha^_ckl\by�lZd�`_�baf_gy_lky�\ke_^kl\b_�baf_g_gby�Zfieblm^u�dhe_[Zgby�jZ[hq_]h�bgkljmf_glZ�M kms_kl\mxsbo�\ gZklhys__�\j_fy�]_g_jZlhjh\�kms_kl\m_l�\_jog__�h]jZgbq_gb_�ih�fhsghklb��h[mkeh\�e_ggh_�g_dhlhjufb�ijbqbgZfb��qlh�g_�iha\hey_l�bo�ijbf_gylv�ijb�wg_j]h_fdbo�l_ogheh]bq_kdbo�ijhp_kkZo�blhjfhabl�^Zevg_crb_�i_jki_dlb\u�ih\ur_gby�ijhba\h^bl_evghklb�b ih\ur_gby�ijhba\h^kl\_gghc�fhsghklb��Hkh[_ggh�wlh�ijhy\ey_lky�ijb�\uiheg_gbb�[hevrbo�]em[hdbo�hl\_jklbc��H^ghc�ba�hl\_lkl\_gguo�qZkl_c�MA�ZiiZjZlZ�y\ey_lky�dhe_[Zl_evgZy�kbkl_fZ��KhklZ\eyxs_c�qZklvx�dhe_�[Zl_evghc�kbkl_fu�y\ey_lky�dhgp_gljZlhj��gZagZq_gb_�dhlhjh]h�khklhbl�\ mkbe_gbb�Zfieblm^u�dhe_[Zgbc�b \�kh]eZkh\Zgbb�]_g_jZlhjZ�kh�kj_^hc��Ijhba\h^bl_evghklv�b wnn_dlb\ghklv�MA�\ha^_ckl\by�\h�fgh]h�aZ\bkyl�hl�nhjfu��fZl_jbZeZ�dhgp_gljZlhjZ��Hkgh\gh_�lj_[h\Zgb_�d dhgp_gljZlhjm�� fbgbfZevgu_�ihl_jb�\ g_f�wg_j]bb��J_r_gb_�ijh[e_fu�Z\lhfZlbq_kdhc�ih^kljhcdb�iZjZf_ljh\� ]_g_jZlhjZ�ijb�\k_o�\hafh`guo�baf_g_gbyo�iZjZf_ljh\�h[jZ[Zlu\Z_fuo�kj_^�b jZajZ[hldZ�we_dljbq_kdh]h�]_g_jZlhjZ�^ey�ki_pbZebabjh\Zggh]h�mevljZa\m�dh\h]h�klZgdZ�y\ey_lky�keh`ghc�ijh[e_fhc�D wlhc�ijh[e_f_�g_evay�ih^oh^blv�kjZam��\ p_ehf��G_h[oh^bfh�^_dhfihabjh\Zlv�^Zggmx�aZ^Zqm�gZ�khklZ\�eyxsb_�b \�^Zevg_cr_f�jZ[hlZlv�gZ^�qZklgufb�aZ^ZqZfb��GZb[he__�bgl_j_kghc�b i_jki_dlb\ghc�y\ey_lky�ko_fZ�]_g_jZlhjZ�k g_aZ\bkbfuf�\ha[m`^_gb_f�b Z\lhfZ�lbq_kdhc�ih^kljhcdhc�qZklhlu��D ^hklhbgkl\m� lZdbo� ko_f� hlghkylky� \k_� ^hklhbgkl\Z� ko_f� ]_g_jZlhjh\� k g_aZ\bkbfuf� \ha[m`^_gb_f��iexk�d wlhfm�^h[Z\ey_lky�\hafh`ghklv�Z\lhfZlbq_kdhc�ih^kljhcdb�qZklhlu�\ khhl\_lkl\bb�k baf_g_gb_f�f_oZ�gbq_kdhc�qZklhlu�dhe_[Zl_evghc�kbkl_fu��H^gZdh� m \k_o� jZajZ[hlZgguo� d gZklhys_fm� \j_f_gb� ]_g_jZlhjh\� k Z\lhih^kljhcdhc� qZklhlu� _klv� ke_�^mxsb_�h[sb_�g_^hklZldb�����H]jZgbq_gb_�ih�fZdkbfZevghc�jZa\b\Z_fhc�fhsghklb��h[mkeh\e_ggh_�^ebl_evguf�\j_f_g_f�jZkkZku�\Zgby�aZjy^h\�\ [ZaZo�kh\j_f_gguo�\ukhdh\hevlguo�ljZgabklhjh\�ijb�ijhl_dZgbb�[hevrbo�lhdh\�
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����>bZiZahg� i_j_kljhcdb� jZ[hq_c� qZklhlu� ]_g_jZlhjZ�f_gvr_� \hafh`gh]h� ^bZiZahgZ�baf_g_gby� kh[kl�\_gghc�jZ[hq_c�qZklhlu�dhe_[Zl_evghc�kbkl_fu�ijb�jZaf_jghc�h[jZ[hld_�����H]jZgbq_gguc�^bZiZahg�baf_g_gby�beb�ihegh_�hlkmlkl\b_�j_]mebjh\hd�\uoh^ghc�fhsghklb�]_g_jZlh�jh\� ����Ihegh_�hlkmlkl\b_�beb�g_^hklZlhqgh_�[ukljh^_ckl\b_�kbkl_f�Z\lhfZlbq_kdh]h�ih^^_j`Zgby�Zfieblm�^u�f_oZgbq_kdbo�dhe_[Zgbc�dhe_[Zl_evghc�kbkl_fu�����Hlkmlkl\b_�kbkl_f�aZsblu�hl�g_j_]eZf_glguo�j_`bfh\�jZ[hlu�����Hlkmlkl\b_� mevljZa\mdh\uo� dhe_[Zl_evguo� kbkl_f�� kihkh[guo� h[_ki_qblv�fZdkbfZevgh� wnn_dlb\gh_�kh]eZkh\Zgb_�\uoh^gh]h� we_dljbq_kdh]h�khijhlb\e_gby�we_dljbq_kdh]h� ]_g_jZlhjZ�b f_oZgbq_kdh]h�khijhlb\�e_gby�h[jZ[Zlu\Z_fuo�kj_^�\ rbjhdhf�^bZiZahg_�����Kgb`_gb_�ijhba\h^bl_evghklb� �wnn_dlb\ghklb�mevljZa\mdh\h]h�\ha^_ckl\by��ijb�baf_g_gbb�\ebygby�h[jZ[Zlu\Z_fuo�kj_^�^Z`_�ijb�gZebqbb�kbkl_fu�Z\lhfZlbq_kdhc�ih^kljhcdb�jZ[hq_c�qZklhlu�MkljZg_gb_� i_j_qbke_gguo� g_^hklZldh\� kms_kl\mxsbo� ]_g_jZlhjh\� iha\hebl� kha^Zlv� ki_pbZebabjh\Zg�gu_�mevljZa\mdh\u_�klZgdb���� JZajZ[hldZ�[Zah\h]h�\ZjbZglZ�we_dljhggh]h ]_g_jZlhjZ�^ey�mevljZa\mdh\uo�klZgdh\
GZ�hkgh\Zgbb�j_amevlZlh\�kha^Zgby�we_dljhgguo�]_g_jZlhjh\�^ey�fgh]hnmgdpbhgZevguo�ZiiZjZlh\�b bk�ke_^h\Zgbc��ijh\_^_gguo \ur_��[ue� jZajZ[hlZg� we_dljbq_kdbc� ]_g_jZlhj�^ey�MA�klZgdh\��m^h\e_l\hjyxsbc�jZkkfhlj_gguf�jZg__�lj_[h\Zgbyf��Hq_\b^gh�� qlh� kl_i_gv� mgb\_jkZevghklb� ZiiZjZlZ� \ agZqbl_evghc� kl_i_gb� hij_^_ey_lky� keh`ghklvx� _]h�dhgkljmdpby��< kha^Z\Z_fhc�dhgkljmdpbb�khhlghr_gby�mgb\_jkZevghklb�b keh`ghklb�^he`gu�[ulv�hij_^_e_gu�gZ�hkgh\Zgbb�jZamfghc�^hklZlhqghklb�^ey�j_r_gby�[hevrbgkl\Z�ijh[e_f�kh\j_f_gguo�ijhba\h^kl\��JZajZ[Zlu\Z_fh_� ko_fgh_� j_r_gb_� ^he`gh� h[_ki_qb\Zlv� jZ[hlhkihkh[ghklv� mevljZa\mdh\uo� klZgdh\� \h�\k_o�\hafh`guo�kemqZyo�_]h�bkihevah\Zgby��Wlh�fh`_l�^hklb]Zlvky�aZ�kq_l�h[_ki_q_gby�Z\lhfZlbq_kdhc�ih^�kljhcdb�j_`bfh\�jZ[hlu�we_dljhgghc�ko_fu�]_g_jZlhjZ�ijb�\k_o�\hafh`guo�baf_g_gbyo�mkeh\bc�mevljZa\mdh�\h]h� l_ogheh]bq_kdh]h� \ha^_ckl\by�� ijb� bkihevah\Zgbb� jZaebqguo dhe_[Zl_evguo� kbkl_f� k [hevrbf� qbkehf�jZaghh[jZaguo�bgkljmf_glh\��Mgb\_jkZevghklv�jZajZ[Zlu\Z_fh]h�]_g_jZlhjZ�iha\hebl�e_]dh�j_rblv�ijh[e_fm�kha^Zgby�ki_pbZebabjh�\Zgguo�ZiiZjZlh\��ij_^gZagZq_gguo�^ey�j_r_gby�dhgdj_lguo�l_ogheh]bq_kdbo�aZ^Zq�\ hij_^_e_gguo mkeh\byo��gZijbf_j�� ^ey� bkihevah\Zgby� \ bg^b\b^mZevghf� beb� f_edhk_jbcghf� ijhba\h^kl\_�� ?kl_kl\_ggh�� qlh� \ wlhf�kemqZ_�ko_fm�fh`gh�mijhklblv��bkoh^y�ba�ki_pbnbdb�wdkiemZlZpbb�b \hafh`ghkl_c�ihlj_[bl_ey��Ij_`^_�q_f�ijbklmiblv�d ZgZebam�iheghc�ijbgpbibZevghc�we_dljhgghc�ko_fu�MA�klZgdZ��jZkkfhljbf�_]h�kljmdlmjgmx�ko_fm��ij_^klZ\e_ggmx�gZ�jbkmgd_�����;ehd�ko_fZ�mevljZa\mdh\h]h�klZgdZ�\dexqZ_l�\ k_[y����� nZah\uc�dhfiZjZlhj���± ]_g_jZlhj��mijZ\ey_fuc�gZijy`_gb_f��± \uoh^gu_�dZkdZ^u�MA�]_g_jZlhjZ���± we_dljbq_kdbc /&�dhglmj���± mevljZa\mdh\mx�dhe_[Zl_evgmx�kbkl_fm���± mkljhckl\h��nbdkbjmxs__�Zfieblm^m�gZijy`_gby�gZ�dhe_[Zl_evghc�kbkl_f_��� ^Zlqbdb�^ey�kgylby�kb]gZeh\�h[jZlghc�k\yab���± j_]meylhj���± lbjbklhjguc�j_]meylhj����± mkljhckl\h�^ey�nhjfbjh\Zgby�mklZ\db��aZ^Zxs_c�klZ[bebabjm_fmx�fhsghklv����± [ehd�iblZgby�gbadh\hevlghc�qZklb����± mkljhckl\h�aZsblu�b Z\lhfZlbdb�Ijb�\dexq_gbb�MA�klZgdZ�gbadh\hevlgZy�qZklv�_]h�iblZ_lky�k ihfhsvx�bklhqgbdZ�iblZgby�����[ehd�Z\lh�fZlbdb� ��� aZimkdZ_l� ]_g_jZlhj� ��gZ fZdkbfZevgh�\hafh`ghc�qZklhl_�ba�^bZiZahgZ�i_j_kljhcdb�]_g_jZlhjZ��blhl�gZqbgZ_l�ihbkd�j_ahgZgkghc�qZklhlu�dhe_[Zl_evghc�kbkl_fu��Wlh�ijhbkoh^bl�ke_^mxsbf�h[jZahf��kb]gZe�k\uoh^Z�]_g_jZlhjZ���ih^Z_lky�gZ�\uoh^gu_�dexq_\u_�dZkdZ^u����wlhl�`_�kb]gZe��hihjguc��ihklmiZ_l�gZ�h^bg�ba�\oh^h\�nZah\h]h�dhfiZjZlhjZ����gZ�dexq_\u_�dZkdZ^u�gZ]jm`_g�dhe_[Zl_evguc�dhglmj����j_ahgZgk�dhlhjh]h�[ebahd�d j_ahgZgkghc�qZklhl_�f_oZgbq_kdhc�dhe_[Zl_evghc�kbkl_fu��JZ[hlZy�dZd�nbevlj��dhglmj���\u^Z_l�i_j�\mx�]Zjfhgbdm�ijyfhm]hevgh]h�kb]gZeZ��dhlhjuc�gZ�g_]h�ih^Z_lky��lh�_klv�gZ�dhe_[Zl_evgmx�kbkl_fm�ih^Z_lky�kbgmkhb^Zevgh_�gZijy`_gb_�< we_dljbq_kdmx�p_iv�iblZgby�dhe_[Zl_evghc�kbkl_fu�\dexq_gu�^Zlqbdb���^ey�kgylby�kb]gZeh\�h[jZlghc�k\yab��H^bg�ba�^Zlqbdh\�\dexq_g�lZdbf�h[jZahf��qlh�kb]gZe� �lhd���kgbfZ_fuc�k g_]h��bf__l�lm�`_�qZklhlm�bnZam��qlh�b lhd�\ f_oZgbq_kdhc�\_l\b�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu��Kb]gZe�k wlh]h�^ZlqbdZ�ih^Z_lky�gZ�\lhjhc�\oh^�nZah\h]h�dhfiZjZlhjZ����
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Jbkmghd������ ;ehd�ko_fZ�fgh]hnmgdpbhgZevgh]h�mevljZa\mdh\h]h l_ogheh]bq_kdh]h�ZiiZjZlZ
Ijb�g_jZ\_gkl\_�nZa�b qZklhl�gZ�\oh^Zo�nZah\h]h�dhfiZjZlhjZ�gZ�_]h�\uoh^_�nhjfbjm_lky�khhl\_lkl\mx�s__�gZijy`_gb_��ih^Z\Z_fh_�gZ�=MG����dhlhjuc�i_j_kljZb\Z_lky�\ khhl\_lkl\bb�k ih^Z\Z_fuf�gZijy`_gb_f�Dh]^Z�jZ\_gkl\h�nZa�b qZklhl�[m^_l�^hklb]gmlh��^Zgguc�]_g_jZlhj�[m^_l�jZ[hlZlv�\ mkeh\bb�j_ahgZgkZ��bex[h_�baf_g_gb_�nZau�b qZklhlu�[m^_l�kdhfi_gkbjh\Zgh�<uoh^gu_�dZkdZ^u���iblZxlky�ihklhygguf�gZijy`_gb_f��dhlhjh_�ihklmiZ_l�k lbjbklhjgh]h�j_]meylhjZ����GZijy`_gb_��dhlhjuf�iblZxlky�\uoh^gu_�dZkdZ^u��hij_^_ey_lky�\b^hf�jZ[hlu�b mklZgZ\eb\Z_lky�mkljhckl\hf����� < j_amevlZl_�jZ[hlu�gZ�jZaebqgu_�kj_^u�b ijb�kf_g_�gZ]jmahd�ijhbkoh^bl�baf_g_gb_�gZijy`_gby�gZ�dh�e_[Zl_evghc�kbkl_f_��>ey�klZ[bebaZpbb�wlh]h�gZijy`_gby��Z��ke_^h\Zl_evgh��^ey�klZ[bebaZpbb�Zfieblm^u�f_�oZgbq_kdbo�dhe_[Zgbc�kbkl_fu��gZijy`_gb_�gZ�dhe_[Zl_evghc�kbkl_f_�hlke_`b\Z_lky�^Zlqbdhf����aZl_f�\ [eh�d_���nbdkbjm_lky�_]h�Zfieblm^Z��b wlhl�kb]gZe��ijhihjpbhgZevguc�Zfieblm^_�iblZxs_]h�gZijy`_gby�dhe_[Z�l_evghc�kbkl_fu��ih^Z_lky�gZ�ijhihjpbhgZevguc�j_]meylhj� ���Wlh�j_]meylhj��kjZ\gb\Zy�mjh\_gv��aZ^Z\Z_fuc�mkljhckl\hf�����k ijboh^ysbf�hl�[ehdZ���kb]gZehf��\ujZ[Zlu\Z_l�mijZ\eyxsbc�kb]gZe�^ey�lbjbklhjgh]h�j_�]meylhjZ��< j_amevlZl_�ijhbkoh^bl�Z\lhfZlbq_kdZy�klZ[bebaZpby�Zfieblm^u�f_oZgbq_kdbo�dhe_[Zgbc�kbkl_fu�Mkljhckl\h�aZsblu�b Z\lhfZlbdb����kem`bl�^ey�jmqgh]h�imkdZ�]_g_jZlhjZ��\udexq_gby�_]h�ijb�Z\Zjbc�guo�kblmZpbyo��ih\lhjgh]h�i_j_aZimkdZ�]_g_jZlhjZ��ijb�kju\_�qZklhlu�b ijb�kjZ[Zlu\Zgbb�lhdh\hc�aZsblu��GZ�jbkmgd_�����ij_^klZ\e_gZ�ijbgpbibZevgZy�ko_fZ�\uoh^guo�dZkdZ^h\�MA�]_g_jZlhjZ��[ehdh\�iblZgby�bj_]meylhjZ�fhsghklb��GZ�jbkmgd_�����ij_^klZ\e_gZ�ijbgpbibZevgZy�ko_fZ�aZ^Zxs_c�qZklb�MA�]_g_jZlhjZ��[eh�dh\�Z\lhfZlbq_kdhc�ih^kljhcdb�b Z\lhfZlbdb�JZkkfhljbf�[he__�ih^jh[gh�jZajZ[hlZggmx�ijbgpbibZevgmx�we_dljbq_kdmx�ko_fm��MA�]_g_jZlhj�iblZ_lky�k_l_\uf�gZijy`_gb_f�����<��Ijb�\dexq_gbb�lmf[e_jZ�©K?LVª�k_l_\h_�gZijy`_�gb_�ih^Z_lky�gZ�ihgb`Zxsbc�ljZgknhjfZlhj 75��b gZ�\uijyfbl_evguc�^bh^guc�fhkl 9'��9'���k dhlhjh]h�hgh�ih^Z_lky�gZ�lbjbklhjguc�j_]meylhj�:���Ihgb`_ggh_�ljZgknhjfZlhjhf�75��k_l_\h_�gZijy`_gb_�\uijyfey�_lky�fhklbdhf�9'��9'���aZl_f�hgh�k]eZ`b\Z_lky�dhg^_gkZlhjhf�K��b ih^Z_lky�gZ�bgl_]jZevguc�klZ[bebaZlhj�gZijy`_gby�'$��
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KlZ[bebabjh\Zggh_� gZijy`_gb_� nbevljm_lky� dhg^_gkZlhjhf� K�� b wlbf� gZijy`_gb_f� iblZ_lky� gbadh�\hevlgZy�qZklv�MA�]_g_jZlhjZ��GZ�we_f_glZo�5���5���97���97���97���97���5���5���75��ih�ko_f_�k kZfh\ha[m`�^_gb_f�kh[jZg�aZ^Zxsbc�]_g_jZlhj�we_dljbq_kdbo�dhe_[Zgbc��K h^ghc�ba�h[fhlhd�ljZgknhjfZlhjZ�75��kgbfZ�_lky�gZijy`_gb_�^ey�iblZgby�ko_fu�jZkkZku\Zgby�aZjy^h\�ba�[Za�\uoh^guo�ljZgabklhjh\�97����97����Jbkmghd������ <uoh^gu_�dZkdZ^u��kbeh\Zy�qZklv��MA�]_g_jZlhjZ

< fhf_gl�ihy\e_gby�gZijy`_gby�iblZxs_]h�gbadh\hevlgmx�qZklv�ko_fu��aZimkdZ_lky�]_g_jZlhj�we_dljb�q_kdbo�MA�dhe_[Zgbc��kh[jZgguc�gZ�fbdjhko_f_�''���QZklhlZ�wlbo�dhe_[Zgbc�aZ^Z_lky�we_f_glZfb�K����5����5���� 5���b gZijy`_gb_f�gZ�dhg^_gkZlhj_�K����K fbdjhko_fu�''��wlhl�kb]gZe�ih^Z_lky�gZ�\oh^�K we_f_glZ�''�����gZ�dhlhjhf�kh[jZg�^_ebl_ev�gZ�^\Z��GZ�ijyfhf�b bg\_jkghf \uoh^Zo�wlh]h�we_f_glZ�nhjfbjmxlky�kb]�gZeu�h^bgZdh\hc�qZklhlu��gh�ijhlb\hiheh`ghc�nZau��ij_^gZagZq_ggu_�^ey�mijZ\e_gby�\uoh^gufb�dZkdZ^Zfb�MA�]_g_jZlhjZ�MijZ\eyxsb_�kb]gZeu�k \uoh^h\�we_f_glZ�''����ihklmiZxl�gZ�dexq_\u_�eh]bq_kdb_�we_f_glu�''����b''�����dhlhju_�fh]ml�[ulv�aZdjulufb�^ey�ijhoh`^_gby�mijZ\eyxsbo�kb]gZeh\�beb�hldjulufb��D eh]bd_�bo�jZ[hlu�h[jZlbfky�iha`_�b ^ey�ijbf_jZ�ij_^iheh`bf��qlh�wlb�we_f_glu�hldjulu��lh�_klv�mijZ\eyxsb_�kb]gZ�eu�ijhoh^yl�q_j_a�gbo��bg\_jlbjmykv�ijb�wlhf��We_f_glu� 5��� 9'���� &���� ''���� b 5���� 9'���� &���� ''���� h[_ki_qb\Zxl� g_[hevrh_� mdhjZqb\Zgb_�mijZ\eyxsbo�kb]gZeh\�^ey�mkljZg_gby�kd\haguo�lhdh\�\ \uoh^ghc�ihemfhklh\hc�ko_f_�\ fhf_gl�__ i_j_dex�q_gby�
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Jbkmghd������ AZ^ZxsZy�qZklv�MA�]_g_jZlhjZ
K \uoh^h\�eh]bq_kdbo�we_f_glh\�''����b ''����mijZ\eyxsb_�kb]gZeu�q_j_a�khhl\_lkl\mxsb_�p_ihqdb�&����5���b &����5���ih^Zxlky�gZ�wfbll_jgu_�ih\lhjbl_eb��kh[jZggu_�gZ�ljZgabklhjZo�97����97����\ dhee_d�lhjgu_�p_ib�dhlhjuo�\dexq_gu�j_abklhju�5���b 5���khhl\_lkl\_ggh��k gbo�kgbfZxlky�kb]gZeu�^ey�mijZ\e_gby�\uoh^gufb�ko_fZfb�:��b :���ij_^klZ\eyxsb_�kh[hc�ie_qb�ihemfhklh\hc�ko_fu��GZagZq_gb_�[ehdh\�:��b :��khklhbl�\ mf_gvr_gbb�\j_f_gb�jZkkZku\Zgby�aZjy^h\�\ [ZaZo�\uoh^guo�ljZg�abklhjh\�97���b 97����;ehdb�:��b :��h^bgZdh\u��b bo�ih^jh[gh_�hibkZgb_�\uiheg_gh�\ jZa^_e_ ���Klhbl�hl�f_lblv��qlh�wlb�[ehdb�]Zev\Zgbq_kdb�iheghklvx�jZa\yaZgu�k gbadh\hevlghc�qZklvx�MA�]_g_jZlhjZ�dZd�ih�iblZ�gbx��lZd�b ih�mijZ\e_gbx��qlh�iheghklvx�m^h\e_l\hjy_l�lj_[h\Zgbyf�l_ogbdb�[_ahiZkghklb�D \uoh^m� ihemfhklh\hc� ko_fu ihke_^h\Zl_evgh� \dexq_gu� h[fhldb� ljZgknhjfZlhjh\� 75��b 75��� 75��kem`bl� ^ey� ]Zev\Zgbq_kdhc� jZa\yadb� dhe_[Zl_evgh]h� dhglmjZ� /��� &��� hl� ihemfhklh\hc� ko_fu�� 75��y\ey_lky�lhdh\uf�^Zlqbdhf��k \uoh^Z�dhlhjh]h�kgbfZ_lky�kb]gZe�lhc�`_�nZau�b qZklhlu��qlh�nZaZ�b qZklhlZ�f_oZgbq_�kdhc�dhe_[Zl_evghc�kbkl_fu��GZ�fbdjhko_f_�''��kh[jZg�g_�lhevdh�aZ^Zxsbc�]_g_jZlhj�MA�qZklhlu��hgZ�lZd�`_�y\ey_lky�mkljhckl\hf�nZah\hc� ih^kljhcdb� qZklhlu��KjZ\gb\Zxlky�nZau� b qZklhlu� kb]gZeZ�� kgbfZ_fh]h� k \uoh^Z� we_f_glZ� ''�����hihjguc� kb]gZe���b kb]gZeZ��ijboh^ys_]h�ih� h[jZlghc� k\yab��JZkkfhljbf�p_iv� h[jZlghc� k\yab�^ey�nZah\hc�Z\lhih^kljhcdb�qZklhlu��HgZ�khklhbl�ba�lhdh\h]h�ljZgknhjfZlhjZ�75���kb]gZe�k dhlhjh]h�ih^Z_lky�gZ�j_abklhj�5����p_ihqdb�&����5����ih�dhlhjhc�kb]gZe�ih^Z_lky�gZ�dhfiZjZlhj�mjh\gy��kh[jZgguc�gZ�hi_jZpbhgghf�mkbeb�l_e_�'$���K \uoh^Z�wlh]h�dhfiZjZlhjZ�kgbfZ_lky�ijyfhm]hevguc�kb]gZe�lhc�`_�nZau�b qZklhlu��qlh�b nZaZ�bqZklhlZ�kb]gZeZ��kgbfZ_fh]h�k lhdh\h]h�ljZgknhjfZlhjZ��lh�_klv��gZ�h^bg�ba�\oh^h\�nZah\h]h�dhfiZjZlhjZ�K��fbdjhko_fu�''��ijboh^yl�ijyfhm]hevgu_�bfimevku��g_kmsb_�\ k_[_�bgnhjfZpbx�h nZa_�b qZklhl_�f_oZgbq_�kdhc�dhe_[Zl_evghc�kbkl_fu��JZkkfhljbf��dZdbf�h[jZahf�nmgdpbhgbjm_l�nZah\Zy�Z\lhih^kljhcdZ�qZklhlu��J_abklhjhf�5���hij_^_ey_l�ky�ihehkZ�m^_j`Zgby�j_ahgZgkghc�qZklhlu�dhe_[Zl_evghc�kbkl_fu��j_abklhjhf�5���hij_^_ey_lky�ihehkZ�aZo\ZlZ�j_ahgZgkghc�qZklhlu�dhe_[Zl_evghc�kbkl_fu��Ijb�\dexq_gbb�]_g_jZlhjZ�fh`_l�hdZaZlvky�lZd��qlh�qZklhlZ�aZ�^Zxs_]h�]_g_jZlhjZ�b j_ahgZgkgZy�qZklhlZ�dhe_[Zl_evghc�kbkl_fu�g_�kh\iZ^Zxl��<jZs_gb_f�jmqdb�j_abklhjZ�5���i_j_kljZb\Z_f�qZklhlm�aZ^Zxs_]h�]_g_jZlhjZ��< g_dhlhjuc�fhf_gl�wlb�qZklhlu�kh\iZ^ml��b gZqg_lky�ijh�p_kk�mjZ\gb\Zgby�nZa�\ha[m`^Zxsbo�kb]gZeh\�b kb]gZeh\��ijboh^ysbo�ih�h[jZlghc�k\yab��J_amevlZl�kjZ\g_gby�nZa�kb]gZeh\�ijbkmlkl\m_l�gZ \uoh^_ 4��fbdjhko_fu�''���k dhlhjh]h�q_j_a�nbevlj�5����&���ih^Z_lky�gZ�\oh^�]_g_jZlhjZ�� mijZ\ey_fh]h� gZijy`_gb_f� �=MG�� *��� fbdjhko_fu� ''��� Lh� _klv� ]_g_jZlhj� Z\lhfZlbq_kdb� ih^�kljZb\Z_l�qZklhlm�b nZam�]_g_jZlhjZ�\ khhl\_lkl\bb�k j_amevlZlZfb�kjZ\g_gby�nZah\h]h�dhfiZjZlhjZ�JZkkfhljbf�ko_fm�j_]mebjh\db�fhsghklb�b ma_e�klZ[bebaZpbb�Zfieblm^u�dhe_[Zl_evgh]h�hj]ZgZ��J_]meb�jh\dZ� fhsghklb� hkms_kl\ey_lky� \Zjvbjh\Zgb_f� gZijy`_gby�� dhlhjuf� iblZxlky� \uoh^gu_� dZkdZ^u��Wlh� gZ�ijy`_gb_�kgbfZ_lky�k dhg^_gkZlhjZ�K���aZjy^dZ dhlhjh]h�h]jZgbqb\Z_lky�lbjbklhjguf�mkljhckl\hf�:��Lbjbklhjguc�j_]meylhj�mijZ\ey_lky�ihl_gpbZehf�gZ�[Za_�ljZgabklhjZ�97���< _]h�[Zam�\dexq_g�^_ebl_ev��h^gh�ie_qh�dhlhjh]h�khklZ\ey_l�j_abklhj�5����Z \lhjh_�dZgZe�ihe_\h]h�ljZgabklhjZ�97���J_]mebjh\dZ�b klZ[bebaZpby�fhsghklb�hkms_kl\ey_lky�ke_^mxsbf�h[jZahf��iZjZee_evgh�iv_ahd_jZfbq_�kdbf�we_f_glZf�dhe_[Zl_evghc�kbkl_fu�\dexq_g�^_ebl_ev�gZijy`_gby�5���� 5����K j_abklhjZ�5���kgbfZ_lky�



��

ihgb`_ggh_�gZijy`_gb_��dhlhjh_�ih^Z_lky�gZ�jZa\yau\Zxsbc�ljZgknhjfZlhj�75�� K \uoh^Z�ljZgknhjfZlhjZ�gZijy`_gb_�\uijyfey_lky�^bh^Zfb�9'����9'����hgh�aZl_f�ih^Z_lky�gZ�ibdh\uc�^_l_dlhj�9'����&����LZdbf�h[jZahf��gZ�dhg^_gkZlhj_�K���ijbkmlkl\m_l�gZijy`_gb_��dhlhjh_�ijhihjpbhgZevgh�Zfieblm^_�gZijy`_gby�gZ�iv_ahwe_f_glZo�dhe_[Zl_evghc�kbkl_fu�< dZq_kl\_�mkljhckl\Z��\ujZ[Zlu\Zxs_]h�mijZ\eyxsbc�kb]gZe�^ey�lbjbklhjgh]h�j_]meylhjZ��bkihevam_l�ky�bgl_]jZlhj��kh[jZgguc�gZ�we_f_glZo�'$���5����5����K����?keb�gZijy`_gb_�gZ�dhg^_gkZlhj_�K���b gZ�kj_^�g_f� \u\h^_� i_j_f_ggh]h� j_abklhjZ� 5��� jZ\gu�� lh� gZ� \uoh^_�bgl_]jZlhjZ�ijbkmlkl\m_l�ihklhygguc� mjh\_gv��dhlhjuc�q_j_a�^_ebl_ev�5����5���ih^Z_lky�gZ�mijZ\eyxsbc�ihe_\hc�ljZgabklhj�97��lbjbklhjgh]h�j_]meylhjZ��DZd�lhevdh�gZijy`_gb_�gZ�dhg^_gkZlhj_�K���ij_\ukbl�beb�ihgbablky�hlghkbl_evgh�mjh\gy��aZ^Zggh]h�j_abklh�jhf� 5���� gZijy`_gb_�gZ� \uoh^_�bgl_]jZlhjZ�gZqg_l� \hajZklZlv�beb�ihgb`Zlvky��khhl\_lkl\_ggh��Lh�_klv�wlh�ijb\_^_l�d i_j_kljhcd_�iblZxs_]h�gZijy`_gby�lbjbklhjguf�j_]meylhjhf��LZdbf�h[jZahf��ijhbkoh^bl�ijhp_kk�klZ[bebaZpbb�gZijy`_gby�gZ�iv_ahd_jZfbd_�dhe_[Zl_evghc�kbkl_fu�\khhl\_lkl\bb�k aZ^Zlqbdhf�mjh\gy�5���Ko_fZ� klZ[bebaZpbb�gZijy`_gby�gZ�iv_ahwe_f_glZo� dhe_[Zl_evghc� kbkl_fu� \uihegy_l�g_� lhevdh�nmgd�pbx� klZ[bebaZpbb� Zfieblm^u� f_oZgbq_kdbo� dhe_[Zgbc�� gh� b h^gm� ba� aZsblguo� nmgdpbc��Ijb� \uiheg_gbb�wg_j]h_fdbo�hi_jZpbc�fh]ml�\hagbdZlv�fhf_glu�kgylby�gZ]jmadb�k dhe_[Zl_evghc�kbkl_fu��Wlh�\e_q_l�j_adh_�m\_ebq_gb_�gZijy`_gby�gZ�iv_ahwe_f_glZo��\hajZklZgb_�lhdh\�\ \uoh^guo�ljZgabklhjZo��qlh�fh`_l�ijb\_klb�df_oZgbq_kdhfm�jZajmr_gbx�dhe_[Zl_evghc�kbkl_fu�beb�\uoh^m�ba�kljhy�\uoh^guo�ljZgabklhjh\��GZijbf_j��ba\_klgh��qlh�kZfuc�wg_j]h_fdbc�ijhp_kk�wlh�jZ[hlZ�gZ�`b^dhklv��Z kZfuc�fZehwg_j]h_fdbc�± jZ[hlZ�gZ�\ha�^mo��lh�_klv�i_j_ghk�dhe_[Zl_evghc�kbkl_fu�ba�`b^dhklb�\ \ha^mo�fh`_l�ijb\_klb�d \uoh^m�MA�]_g_jZlhjZ�bakljhy�ih�mdZaZgguf�\ur_�ijbqbgZf�Lh�_klv�mkljhckl\h�klZ[bebaZpbb�Zfieblm^u�\^h[Z\hd�g_k_l�\ k_[_�nmgdpbb�h]jZgbq_gby�fhsghklb�]_g_�jZlhjZ�ijb�j_adhc�kf_g_�jZ[hq_c�kj_^u�AZimkd�b hklZgh\dZ�]_g_jZlhjZ�ijhbkoh^bl�k ihfhsvx�dghihd�©IMKDª�b ©<UDEXQ?GHª�khhl\_lkl\_g�gh��Ijb�gZ`Zlbb�dghidb�©IMKDª�ijhbkoh^bl�i_j_dexq_gb_�ljb]]_jZ�''����\ khklhygb_��dh]^Z�gZ�_]h�ijyfhf�\uoh^_� ihy\blky� gbadbc� eh]bq_kdbc� mjh\_gv�� dhlhjuc� q_j_a� j_abklhj� 5��� aZdjh_l� ljZgabklhj� 97���� lh� _klv�dexq_\u_� we_f_glu� ''���� b ''���� hldjhxlky� ^ey ijhoh`^_gby� mijZ\eyxsbo� kb]gZeh\�� GZ`Zlb_� dghidb�©<UDEXQ?GHª�\ha\jZsZ_l�ljb]]_j�''����\ bkoh^gh_�khklhygb_��b MA�]_g_jZlhj�hklZgZ\eb\Z_lky��< ^Zgghf�MA�]_g_jZlhj_�ij_^mkfhlj_gZ�aZsblZ�hl�i_j_]jmahd�ih�lhdm�b ko_fZ�Z\lhfZlbq_kdh]h�i_j_aZimk�dZ�]_g_jZlhjZ�ijb�kjZ[Zlu\Zgbb�aZsblu�JZkkfhljbf��dZd�wlh�ijhbkoh^bl��bkihevam_lky�kb]gZe��kgbfZ_fuc�k ljZgknhjfZlhjZ�75���dhlhjuc�ijh�ihjpbhgZe_g�Zfieblm^_�lhdZ��ijhl_dZxs_]h�q_j_a�\uoh^gu_�ljZgabklhjgu_�dexqb�97���b 97����Hg�\uijyf�ey_lky� ^bh^Zfb� 9'���� 9'��� b ih^Z_lky� gZ ibdh\uc� ^_l_dlhj� 9'���� &����Ihjh]� kjZ[Zlu\Zgby� ljZgabklhjZ�97���\uklZ\ey_lky�j_abklhjhf�5����LZdbf�h[jZahf��ijb�ij_\ur_gbb�hij_^_e_ggh]h�mjh\gy�ih�lhdm�\ \uoh^�guo�ljZgabklhjZo�hldju\Z_lky�ljZgabklhj�97���b aZimkdZ_l�fmevlb\b[jZlhj��kh[jZgguc�gZ�lZcf_j_�'$���dh�lhjuc� nhjfbjm_l� iheh`bl_evguc� bfimevk�� ^ebl_evghklv� dhlhjh]h� aZ^Z_lky� we_f_glZfb� 5���� &����Wlhl� bf�imevk�q_j_a�j_abklhj�5���hldju\Z_l�ljZgabklhj�97����[eZ]h^Zjy�q_fm�[ehdbjm_lky�jZ[hlZ�]_g_jZlhjZ��aZdju�\Zxlky�eh]bq_kdb_�dexqb�''�����''������Ih�aZ^g_fm njhglm�wlh]h�bfimevkZ�eh]bq_kdb_�dexqb�hldju\Zxlky�bwe_f_glZfb�''�����''�����''�����5����&���nhjfbjm_lky�dhjhldbc�aZimkdZxsbc�]_g_jZlhj�bfimevk��Wlhl�bf�imevk�q_j_a�^bh^�9'���aZjy`Z_l�dhg^_gkZlhj�K���^h�gZijy`_gby�iblZgby��dhlhjuc�gZqbgZ_l�jZajy`Zlvky��lh_klv�k jZajy^dhc�wlh]h�dhg^_gkZlhjZ�ijhbkoh^bl�baf_g_gb_�ihl_gpbZeZ�gZ�\oh^_�=MGZ��b b^_l�ijhp_kk�ihbkdZ�j_ahgZgkZ�LZdbf�h[jZahf��jZ[hlZ�^Zggh]h�]_g_jZlhjZ�gZ�dhe_[Zl_evgmx�kbkl_fm��ih^kljhcdZ�ih^�moh^�__ iZjZf_ljh\�\ke_^kl\b_�jZaebqguo�ijbqbg�ijhbkoh^bl \ Z\lhfZlbq_kdhf�j_`bf_�We_dljhggZy� qZklv� ]_g_jZlhjZ� \uiheg_gZ�gZ�i_qZlghf�fhglZ`_��ijbq_f� hgZ� \uiheg_gZ�ih[ehqghc��<k_�[ehdb�dj_iylky�\gmljb�dhjimkZ��Ko_fu�jZkkZku\Zgby�aZjy^h\�ba�[Za�\uoh^guo�ljZgabklhjh\�\uiheg_gu�\ \b^_�hl^_evguo�[ehdh\�b dj_iylky�gZ aZ^g_c�\gmlj_gg_c�iZg_eb�dhjimkZ�\f_kl_�k \uoh^gufb�ljZgabklhjZfb��dhlh�ju_� dj_iylky� gZ� l_iehjZkk_b\Zxsb_� jZ^bZlhju�� AZ^Zxsbc� ]_g_jZlhj� k p_evx� mf_gvr_gby� \ebygby� gZ� g_]h�kbevguo�we_dljbq_kdbo�ihe_c�lZd�`_�\uiheg_g�\ \b^_�hl^_evgh]h�[ehdZ�b aZdj_ie_g�gZ�[hdh\hc�kl_gd_�Djmigh]Z[Zjblgu_�we_f_glu��jZa\yau\Zxsbc�<Q�ljZgknhjfZlhj�b dhjj_dlbjmxsbc�/& nbevlj��lZd�`_�jZkiheh`_gu�gZ�hl^_evghc�i_qZlghc�ieZl_�<k_�we_dljbq_kdb_�kh_^bg_gby�f_`^m�we_dljhggufb�[ehdZfb�k^_eZgu�fhglZ`guf�ijh\h^hf��<g_rgbc�\b^�we_dljhgghc qZklb�[Zah\h]h�]_g_jZlhjZ�mevljZa\mdh\h]h�klZgdZ�ij_^klZ\e_g�gZ�jbkmgd_�����Dhe_[Zl_evgZy�kbkl_fZ��jZ[hqbc�bgkljmf_gl��kh_^bgy_lky�k MA�]_g_jZlhjhf�k ihfhsvx�\ukhdh\hevlgh]h�dZ[_ey��dhlhjuc�k h^ghc�klhjhgu�`_kldh�kh_^bgy_lky�k dhe_[Zl_evghc�kbkl_fhc��Z d ]_g_jZlhjm�ijbkh_^bgy_lky�k ihfhsvx� klZg^Zjlgh]h� jZat_fZ��Ijb� \uiheg_gbb�jZaebqguo�l_ogheh]bq_kdbo�hi_jZpbc��lj_[mxsbo�kf_gm�dhe_[Zl_evghc�kbkl_fu��ihke_^gyy�fh`_l�[ulv�e_]dh�kf_g_gZ�k ihfhsvx�wlh]h�jZat_fZ�



��

Jbkmghd������ <g_rgbc�\b^�we_dljhgghc�qZklb�[Zah\h]h�]_g_jZlhjZ�mevljZa\mdh\h]h�klZgdZIhegZy�Z\lhfZlbaZpby�ih^kljhcdb�iZjZf_ljh\�MA�]_g_jZlhjZ��Z\lhfZlbq_kdZy�aZsblZ�we_dljhgghc�qZklb�hl�i_j_]jmahd�iha\hey_l�k\_klb�d fbgbfmfm�^_ckl\by�hi_jZlhjZ��k\yaZggu_�k i_j_kljhcdhc� ]_g_jZlhjZ�b Z\Z�jbcgufb�kblmZpbyfb��Ijb�ijh\_^_gbb�hij_^_e_gghc�jZ[hlu�hl�hi_jZlhjZ�lj_[m_lky�ebrv�\dexqblv�\ k_lv�Zi�iZjZl��\uklZ\blv�lj_[m_fmx�^ey�^Zggh]h�ijhp_kkZ�fhsghklv�b dghidhc�imkdZ�aZimklblv�gZ�jZ[hlm�^Zgguc�]_g_�jZlhj��>Ze__�\k_�b^_l�\ Z\lhfZlbq_kdhf�j_`bf_��Ijb�aZfudZgbb�dZ[_ey��kh_^bgyxs_]h�MA�dhe_[Zl_evgmx�kbkl_fm�b we_dljhgguc�]_g_jZlhj��g_�ijhbkoh�^bl� \uoh^Z�ba� kljhy� ]_g_jZlhjZ��Wlh�h[mkeh\e_gh� l_f��qlh�ijb�ghjfZevghc�jZ[hl_�MA� ]_g_jZlhj�jZ[hlZ_l�gZ�j_ahgZgkguc�/&�dhglmj�\ mkeh\bb�_]h�j_ahgZgkZ��lh�_klv�gZ]jmadZ�ijZdlbq_kdb�bf__l�Zdlb\guo�oZjZdl_j��Ijb�dhjhldhf� aZfudZgbb�we_dljh^h\�iv_ahwe_f_glh\�dhe_[Zl_evghc�kbkl_fu�gZ]jmadZ�klZgh\blky�qbklh�bg^mdlb\�ghc��Z wlh��gZh[hjhl��y\ey_lky�[he__�e_]dbf�j_`bfhf�jZ[hlu�^ey�MA�]_g_jZlhjZ�JZkkfhlj_gguc�[Zah\uc�\ZjbZgl�]_g_jZlhjZ�bkihevam_lky�\ ki_pbZebabjh\Zgguo�klZgdZo�q_l\_jlh]h��iy�lh]h�b r_klh]h�lbiZ��kf��lZ[ebpm �����
����=_g_jZlhju�ki_pbZebabjh\Zgguo�klZgdh\
Ijb�kha^Zgbb�mevljZa\mdh\uo�klZgdh\�^ey�bg^b\b^mZevgh]h�ihlj_[bl_ey�b fZeuo�ij_^ijbylbc�k jZah\uf�\uiheg_gb_f� jZ[hl� �kf�� lZ[ebpm ����� ijbgpbibZevgu_� ko_fu� kms_kl\_ggh� mijhsZxlky� aZ� kq_l� bkdexq_gby�[ehdh\�j_]mebjh\db�fhsghklb��kbkl_f�aZsbl�hl�i_j_]jmahd�<g_rgbc�\b^�we_dljhgguo� ]_g_jZlhjh\�mevljZa\mdh\uo�klZgdh\�^ey�bg^b\b^mZevgh]h�ihlj_[bl_ey�b fZ�euo�ij_^ijbylbc�k jZah\uf�\uiheg_gb_f�jZ[hl�ihdZaZg��khhl\_lkl\_ggh��gZ�jbkmgdZo�����b �����=_g_jZlhju� mevljZa\mdh\uo� klZgdh\�^ey�bg^b\b^mZevgh]h�ihlj_[bl_ey�b fZeuo�ij_^ijbylbc�k jZah\uf�\uiheg_gb_f�jZ[hl�\uiheg_gu�ih�ko_fZf�k g_aZ\bkbfuf�\ha[m`^_gb_f�b Z\lhfZlbq_kdhc�ih^kljhcdhc�qZklh�lu�� Wlh� h[_ki_qb\Z_l� hilbfZevgh_� kh]eZkh\Zgb_� kh[kl\_gghc� jZ[hq_c� qZklhlu� ]_g_jZlhjh\� k j_ahgZgkgufb�qZklhlZfb�dhe_[Zl_evguo�kbkl_fu�k jZaebqgufb�jZ[hqbfb�bgkljmf_glZfb��
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Jbkmghd������ <g_rgbc�\b^�we_dljhggh]h�]_g_jZlhjZ�mevljZa\mdh\h]h�klZgdZ�^ey�bg^b\b^mZevgh]h�ihlj_[bl_ey

Jbkmghd������ <g_rgbc�\b^�we_dljhggh]h�]_g_jZlhjZ�mevljZa\mdh\h]h�klZgdZ�^ey�fZeuo�ij_^ijbylbc�k jZah\uf�\uiheg_gb_f�jZ[hl
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��J:AJ:;HLD:�MEVLJ:A<MDH<UO�DHE?;:L?EVGUO�KBKL?F�>EY�J?:EBA:PBB�L?OGHEH=BQ?KDH=H�IJHP?KK:�J:AF?JGHC�H;J:;HLDB
��� Dhgkljmdlb\gu_�ko_fu�b khklZ\�mevljZa\mdh\uo�dhe_[Zl_evguo�kbkl_f
< khklZ\�ex[hc�mevljZa\mdh\hc�l_ogheh]bq_kdhc�mklZgh\db��\ lhf�qbke_�b \�khklZ\�mevljZa\mdh\uo�ZiiZ�jZlh\�^ey�jZaf_jghc�h[jZ[hldb�fZl_jbZeh\��\oh^yl�bklhqgbd�wg_j]bb� �]_g_jZlhj�we_dljbq_kdbo�dhe_[Zgbc��bmevljZa\mdh\Zy�dhe_[Zl_evgZy�kbkl_fZ�MA� dhe_[Zl_evgZy� kbkl_fZ� khklhbl� ba� ij_h[jZah\Zl_ey�� kh]eZkmxs_]h� we_f_glZ�b jZ[hq_]h�bgkljmf_glZ��baemqZl_ey��< ij_h[jZah\Zl_e_��Zdlb\ghf�we_f_gl_��dhe_[Zl_evghc�kbkl_fu�ijhbkoh^bl�ij_h[jZah\Zgb_ wg_j]bb�we_d�ljbq_kdbo�dhe_[Zgbc�\ wg_j]bx�mijm]bo�dhe_[Zgbc�mevljZa\mdh\hc�qZklhlu��b kha^Z_lky�agZdhi_j_f_ggZy�f_�oZgbq_kdZy�kbeZ�Kh]eZkmxsbc� we_f_gl� kbkl_fu� �iZkkb\guc� dhgp_gljZlhj�� hkms_kl\ey_l� ljZgknhjfZpbx� kdhjhkl_c� bh[_ki_qb\Z_l�kh]eZkh\Zgb_�\g_rg_c�gZ]jmadb�b Zdlb\gh]h�\gmlj_gg_]h�we_f_glZ�JZ[hqbc�bgkljmf_gl�kha^Z_l�mevljZa\mdh\h_�ihe_�\ h[jZ[Zlu\Z_fhf�h[t_dl_�beb�g_ihkj_^kl\_ggh�\ha^_c�kl\m_l�gZ�g_]h�<Z`g_cr_c� oZjZdl_jbklbdhc�MA� dhe_[Zl_evguo� kbkl_f� y\ey_lky� j_ahgZgkgZy� qZklhlZ��H[mkeh\e_gh� wlh�l_f��qlh�wnn_dlb\ghklv�l_ogheh]bq_kdbo�ijhp_kkh\�hij_^_ey_lky�Zfieblm^hc�dhe_[Zgbc��agZq_gbc�dhe_[Zl_ev�guo�kf_s_gbc���Z fZdkbfZevgu_�agZq_gby�Zfieblm^�^hklb]Zxlky�ijb�\ha[m`^_gbb�MA�dhe_[Zl_evghc�kbkl_fu�gZ�j_ahgZgkghc�qZklhl_��AgZq_gby�j_ahgZgkguo�qZklhl�MA�dhe_[Zl_evguo�kbkl_f�^he`gu�[ulv�\ ij_^_eZo�jZa�j_r_gguo�^bZiZahgh\��^ey�MA�ZiiZjZlh\�^ey�jZaf_jghc�h[jZ[hldb�wlh�qZklhlu�khhl\_lkl\mxl������������d=p��Hlghr_gb_�gZdhie_gghc�MA�dhe_[Zl_evghc�kbkl_fhc�wg_j]bb�d wg_j]bb��bkihevam_fhc�^ey�l_ogheh]bq_�kdh]h�\ha^_ckl\by�aZ�dZ`^uc�i_jbh^�dhe_[Zgbc��gZau\Z_lky�^h[jhlghklvx�dhe_[Zl_evghc�kbkl_fu��>h[jhlghklv�hij_^_ey_l� fZdkbfZevgmx� Zfieblm^m� dhe_[Zgbc� gZ� j_ahgZgkghc� qZklhl_� b oZjZdl_j� aZ\bkbfhklb� Zfieblm^u�dhe_[Zgbc�hl�qZklhlu��l�_��rbjbgm�qZklhlgh]h�^bZiZahgZ��<g_rgbc�\b^�lbibqghc�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu�ihdZaZg�gZ�jbkmgd_�����>��@��HgZ�khklhbl�ba�ij_h[jZah\Zl_ey�� ���ljZgknhjfZlhjZ��dhgp_gljZlhjZ��� ���jZ[hq_]h�bgkljmf_glZ�� ���hihju�� ��b dhjimkZ � ��JZkij_^_e_gb_�Zfieblm^u�dhe_[Zgbc�: b�kbe��f_oZgbq_kdbo�gZijy`_gbc��) \ dhe_[Zl_evghc�kbkl_f_�bf_�_l�\b^�klhyqbo�\heg��ijb�mkeh\bb�ij_g_[j_`_gby�ihl_jyfb�b baemq_gb_f���DZd�\b^gh�ba�jbkmgdZ������kms_kl\mxl�iehkdhklb��\ dhlhjuo�kf_s_gby�b f_oZgbq_kdb_�gZijy`_gby�\k_]^Z�jZ\gu�gmex��Wlb�iehkdhklb�gZau\Zxlky�maeh\ufb��Iehkdhklb��\ dhlhjuo�kf_s_gby�b gZijy`_gby�fbgbfZevgu��gZau\Zxlky� imqghklyfb��FZdkbfZevgu_� agZq_gby� kf_s_gbc� �Zfieblm^�� \k_]^Z� khhl\_lkl\mxl�fbgbfZevguf�agZq_gbyf�f_oZgbq_kdbo�gZijy`_gbc�b gZh[hjhl��JZkklhygby�f_`^m�^\mfy�khk_^gbfb�maeh\ufb�iehkdhklyfb�beb�imqghklyfb�\k_]^Z�jZ\gu�iheh\bg_�^ebgu�\hegu�

Jbkmghd������ >\moihem\hegh\Zy�dhe_[Zl_evgZy�kbkl_fZ�b jZkij_^_e_gb_�Zfieblm^�dhe_[Zgbc�: b�^_ckl\mxsbo�f_oZgbq_kdbo�gZijy`_gbc�)
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< dhe_[Zl_evghc� kbkl_f_� \k_]^Z� bf_xlky� kh_^bg_gby�� h[_ki_qb\Zxsb_� Zdmklbq_kdmx� b f_oZgbq_kdmx�k\yav�_z we_f_glh\��Kh_^bg_gby�fh]ml�[ulv�g_jZat_fgufb��h^gZdh�ijb�g_h[oh^bfhklb�kf_gu�jZ[hq_]h�bgkljm�f_glZ�kh_^bg_gby�\uihegyxlky�j_av[h\ufb�MA�dhe_[Zl_evgZy�kbkl_fZ�\f_kl_�k dhjimkhf��mkljhckl\Zfb�ih^\h^Z iblZxs_]h�gZijy`_gby�b \_glbeypb�hggufb�hl\_jklbyfb�\uihegy_lky�h[uqgh�\ \b^_�hl^_evgh]h�maeZ��< ^Zevg_cr_f��bkihevamy��l_jfbg�MA�dhe_�[Zl_evgZy�kbkl_fZ�fu�[m^_f�]h\hjblv�h[h�\k_f�mae_�\ p_ehf�Bkihevam_fZy�\ MA�ZiiZjZlZo�l_ogheh]bq_kdh]h�gZagZq_gby�dhe_[Zl_evgZy�kbkl_fZ�^he`gZ�m^h\e_l\hjylv�jy^m�h[sbo�lj_[h\Zgbc�����JZ[hlZlv�\ aZ^Zgghf�qZklhlghf�^bZiZahg_�����JZ[hlZlv�ijb�\k_o�\hafh`guo�\ oh^_�l_ogheh]bq_kdh]h�ijhp_kkZ�baf_g_gbyo�gZ]jmadb�����H[_ki_qb\Zlv�g_h[oh^bfmx�bgl_gkb\ghklv�baemq_gby�beb�Zfieblm^m dhe_[Zgbc�����Bf_lv�fZdkbfZevgh�\hafh`guc�dhwnnbpb_gl�ihe_agh]h�^_ckl\by����� QZklb� MA� dhe_[Zl_evghc� kbkl_fu�� dhglZdlbjmxsb_� k `b^dhklvx� ^he`gu� h[eZ^Zlv� dZ\blZpbhgghc�klhcdhklvx�����Bf_lv�`_kldh_�dj_ie_gb_�\ dhjimk_�����>he`gZ�bf_lv�fbgbfZevgu_�]Z[Zjblu b�fZkkm�����>he`gu�\uihegylvky�lj_[h\Zgby�l_ogbdb�[_ahiZkghklb�MevljZa\mdh\Zy� dhe_[Zl_evgZy� kbkl_fZ�� ihdZaZggZy� gZ� jbkmgd_� ����� y\ey_lky� ^\moihem\hegh\hc� dhe_[Z�l_evghc�kbkl_fhc��< g_c�ij_h[jZah\Zl_ev�bf__l�j_ahgZgkguc�jZaf_j��jZ\guc�iheh\bg_�^ebgu�\hegu MA�dhe_�[Zgbc�\ fZl_jbZe_�ij_h[jZah\Zl_ey��>ey�m\_ebq_gby�Zfieblm^u�dhe_[Zgbc�b kh]eZkh\Zgby�ij_h[jZah\Zl_ey�kh[jZ[Zlu\Z_fhc�kj_^hc�bkihevam_lky�dhgp_gljZlhj��bf_xsbc�j_ahgZgkguc�jZaf_j��khhl\_lkl\mxsbc�iheh\bg_�^ebgu�\hegu�MA�dhe_[Zgbc�\ fZl_jbZe_�dhgp_gljZlhjZ�?keb�ihdZaZggZy�gZ�jbkmgd_�����dhe_[Zl_evgZy�kbkl_fZ�\uiheg_gZ�ba�klZeb��kdhjhklv�jZkijhkljZg_gby�MA�dhe_[Zgbc�\ klZeb�[he__����� f�k���lh�__ ijh^hevguc�jZaf_j�[he__����kf������ kf
ù

ðKË t� >ey�m^h\e_l\hj_gby�lj_[h\Zgbc�h[_ki_q_gby�\ukhdhc dhfiZdlghklb�b fZeh]h�\_kZ�bkihevamxlky�ihem\he�gh\u_�dhe_[Zl_evgu_�kbkl_fu��khklhysb_�ba�q_l\_jlv\hegh\uo�ij_h[jZah\Zl_ey�b dhgp_gljZlhjZ��LZdZy�dhe_�[Zl_evgZy�kbkl_f�ko_fZlbqgh�ihdZaZgZ�gZ�jbkmgd_������H[hagZq_gby�we_f_glh\�dhe_[Zl_evghc�kbkl_fu�khhl\_l�kl\mxl�h[hagZq_gbyf�jbkmgdZ�����Ijb� j_ZebaZpbb� dhgkljmdlb\ghc� ihem\hegh\hc� ko_fu� m^Z_lky� h[_ki_qblv�fbgbfZevgh� \hafh`gu_� ijh�^hevguc�jZaf_j�b fZkkm�MA�dhe_[Zl_evghc�kbkl_fu��Z lZd`_�mf_gvrblv�qbkeh�f_oZgbq_kdbo�kh_^bg_gbc�G_^hklZldhf� lZdhc� dhe_[Zl_evghc� kbkl_fu� y\ey_lky� kh_^bg_gb_� ij_h[jZah\Zl_ey� k dhgp_gljZlhjhf� \iehkdhklb�gZb[hevrbo�f_oZgbq_kdbo�gZijy`_gbc��H^gZdh�wlhl�g_^hklZlhd��dZd�[m^_l�ihdZaZgh�^Ze__��m^Z_lky�qZklbqgh�mkljZgblv�iml_f�kf_s_gby�Zdlb\gh]h�we_f_glZ�ij_h[jZah\Zl_ey�hl�lhqdb�fZdkbfZevguo�^_ckl\mxsbo�gZijy`_gbc�MA�dhe_[Zgby�\ukhdhc�bgl_gkb\ghklb�\ l_ogheh]bq_kdbo�ZiiZjZlZo�kha^Zxlky�ijb�ihfhsb�fZ]gblhkljbd�pbhgguo�b iv_ahwe_dljbq_kdbo�ij_h[jZah\Zl_e_c�

Jbkmghd������ Ihem\hegh\Zy�dhe_[Zl_evgZy�kbkl_fZ�b jZkij_^_e_gb_ Zfieblm^�dhe_[Zgbc�: b�^_ckl\mxsbo�gZijy`_gbc�)
FZ]gblhkljbdpbhggu_� ij_h[jZah\Zl_eb� kihkh[gu� h[_ki_qblv� [hevrb_�fhsghklb� baemq_gby�MA� dhe_[Z�gbc��h^gZdh�lj_[mxl�ijbf_g_gby�ijbgm^bl_evgh]h�\h^ygh]h�hoeZ`^_gby��Wlh�^_eZ_l�bo�g_ijb]h^gufb�^ey�bk�ihevah\Zgby�\ fgh]hnmgdpbhgZevguo�fZeh]Z[Zjblguo�ZiiZjZlZo�rbjhdh]h�ijbf_g_gby�Iv_ahd_jZfbq_kdb_�fZl_jbZeu�oZjZdl_jbamxlky�hq_gv�\ukhdhc�jZ[hq_c�l_fi_jZlmjhc��[he__�����K��b ih�wlhfm�bkihevamxlky�[_a�ijbgm^bl_evgh]h�hoeZ`^_gby��Ihwlhfm��ij_h[jZah\Zl_eb�fhsghklvx�^h���d<l��dZd�ijZ�
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\beh��ba]hlZ\eb\Zxlky�ba�bkdmkkl\_gguo�iv_ahd_jZfbq_kdbo�fZl_jbZeh\�gZ�hkgh\_�pbjdhgZlZ�lblZgZlZ�k\bgpZ�kjZaebqgufb�^h[Z\dZfb�Kh\j_f_ggu_�iv_ahd_jZfbq_kdb_�fZl_jbZeu�lbiZ�IDJ��F��PLK����ij_^gZagZq_ggu_�^ey�bkihevah\Zgby�\\ukhdhbgl_gkb\guo�l_ogheh]bq_kdbo�mklZgh\dZo��ih�k\hbf�fhsghklguf�oZjZdl_jbklbdZf�g_�mklmiZxl�fZ]gb�lhkljbdpbhgguf�fZl_jbZeZf��Z ih�DI>�agZqbl_evgh�ij_\hkoh^yl�bo >��@�Djhf_�lh]h��ba�iv_ahd_jZfbdb�fh]ml�[ulv�ba]hlh\e_gu�iv_ahwe_f_glu�ijZdlbq_kdb�ex[hc�nhjfu�� djm]�eu_�^bkdb��d\Z^jZlgu_�ieZklbgu��dhevpZ�b ^j��Ihkdhevdm�iv_ahd_jZfbq_kdb_�we_f_glu�ijb�ba]hlh\e_gbb�ih^�\_j]Zxlky�ki_pbZevghc�l_ogheh]bq_kdhc�hi_jZpbb�� iheyjbaZpbb�\ we_dljbq_kdhf�ihe_�k gZijy`_gghklvx�hdh�eh�� d<�ff��ba]hlh\e_gb_�iv_ahwe_f_glh\�^bZf_ljhf�[he__��� ff b�lhesbghc�[he__��� ff l_ogheh]bq_kdb�g_�\hafh`gh��b ihwlhfm�gZ�ijZdlbd_�hgb�g_�ijbf_gyxlky >��@�Ba�iv_ahd_jZfbdb�ba]hlZ\eb\Zxlky� djm]eu_�ieZklbgu�b dhevp_\u_� we_f_glu��bf_xsb_� jZaf_ju��ij_^�klZ\e_ggu_�\ lZ[ebp_ ����Ijh^hevguc�jZaf_j�iv_ahwe_f_glZ��_]h�lhesbgZ��hij_^_ey_lky k\hckl\Zfb�fZl_jbZeZ�b aZ^Zgghc�jZ[hq_c�qZklhlhc��Ijb�bkihevah\Zgbb�iv_ahfZl_jbZeh\�lbiZ�PLK�beb�IDJ��oZjZdl_jbam_fuo�kdhjhklvx�jZkijhkljZg_�gby�ijh^hevguo�MA�dhe_[Zgbc�t �����f�k��ihem\hegh\hc�j_ahgZgkguc�ij_h[jZah\Zl_ev�gZ�qZklhlm����d=p�[m^_l�bf_lv�ijh^hevguc�jZaf_j��jZ\guckf
ù

ðKË ��  � �
LZ[ebpZ������ LbihjZaf_ju�ba]hlZ\eb\Z_fuo�iv_ahwe_f_glh\
>bZf_lj�\g_rgbc��ff �� �� �� ��>bZf_lj�\gmlj_ggbc��ff �«�� �«�� �«�� �«��LhesbgZ��ff �«�� �«�� �«�� �«��

Iv_ahwe_f_glu�lZdhc�lhesbgu�ijhfure_gghklvx�g_�ijhba\h^ylky��Ihwlhfm�\ MA�dhe_[Zl_evguo�kbkl_�fZo�� \uiheg_gguo� gZ� hkgh\_� iv_ahd_jZfbq_kdbo� fZl_jbZeh\� ijbf_gyxlky� ij_h[jZah\Zl_eb� lbiZ� ©kwg^\bqª��ij_^eh`_ggu_�EZg`_\_ghf�LZdb_�ij_h[jZah\Zl_eb�khklhyl�ba�^\mo�f_lZeebq_kdbo�gZdeZ^hd�pbebg^jbq_kdhc�nhjfu��f_`^m�dhlhjufb�aZdj_ie_g� Zdlb\guc� we_f_gl�ba�iv_ahd_jZfbdb��F_lZeebq_kdb_�gZdeZ^db�^_ckl\mxl�dZd�^h[Z\hqgu_�fZkku�bhij_^_eyxl�j_ahgZgkgmx�qZklhlm�ij_h[jZah\Zl_ey�<ha[m`^_gb_�Zdlb\gh]h�we_f_glZ�hkms_kl\ey_lky�lZdbf�h[jZahf��qlh�\ky�kbkl_fZ�jZ[hlZ_l dZd�ihem\hegh�\hc�j_ahgZgkguc�ij_h[jZah\Zl_ev��LbibqgZy�ko_fZ�ihem\hegh\h]h�ij_h[jZah\Zl_ey�ihdZaZgZ�gZ�jbkmgd_������

Jbkmghd������ Ihem\hegh\hc�iv_ahwe_dljbq_kdbc�ij_h[jZah\Zl_ev
Ij_h[jZah\Zl_ev�khklhbl�ba�^\mo�iv_ahd_jZfbq_kdbo�dhevp_\uo�we_f_glh\����baemqZxs_c�gZdeZ^db����hl�jZ`Zxs_c�gZdeZ^db����ijhdeZ^hd�ba�fy]dhc�ijh\h^ys_c�nhev]b���b kly]b\Zxs_]h�[helZ����>ey�we_dljbq_kdhc�baheypbb� \gmlj_gg_c� pbebg^jbq_kdhc� ih\_joghklb� iv_ahwe_f_glh\� hl� f_lZeebq_kdh]h� kly]b\Zxs_]h� [helZ�ijbf_gy_lky�bahebjmxsZy�\lmedZ ��Ih\_joghklb�kh_^bg_gby�iv_ahwe_f_glh\�b gZdeZ^hd�ijb�k[hjd_�ij_h[jZah\Zl_e_c�lsZl_evgh�ijblbjZxl�ky��Kly]b\Zxsbc�[hel�b fy]db_��h[uqgh�� f_^gu_��ijhdeZ^db�h[_ki_qb\Zxl�ijhqgh_�f_oZgbq_kdh_�kh_^bg_gb_��Kha^Zgb_�ij_^\Zjbl_evgh]h�f_oZgbq_kdh]h�gZijy`_gby�\ iv_ahwe_f_glZo��[he__����FIZ�kf���iha\hey_l�ih\u�kblv� wnn_dlb\ghklv� jZ[hlu� ij_h[jZah\Zl_ey��>ey� kha^Zgby�g_h[oh^bfuo� kly]b\Zxsbo� mkbebc�bkihevamxlky�kly]b\Zxsb_�[helu�F�����F���k f_edhc�j_av[hc��G_h[oh^bfhklv�bkihevah\Zgby�[helh\�mdZaZgguo�^bZf_ljh\�
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h[mkeZ\eb\Z_l� g_h[oh^bfhklv� ijbf_g_gby� \ ij_h[jZah\Zl_eyo� dhevp_\uo� iv_ahwe_f_glh\� k \gmlj_ggbf� ^bZ�f_ljhf�[he__����ff �k mq_lhf�g_h[oh^bfhklb�ijbf_g_gby�bahebjmxsbo�\lmehd���F_^v�ih^�^_ckl\b_f�kly]b\Zxsbo�^Z\e_gbc�jZkl_dZ_lky��aZihegy_l�fbdjhg_jh\ghklb�ih\_joghkl_c�iv_ah�we_f_glh\� �h[lxjZpby��b gZdeZ^hd�b l_f�kZfuf�h[_ki_qb\Z_l�gZ^_`guc�Zdmklbq_kdbc�dhglZdl��>ey�kgb`_gby�gZijy`_gby� \ha[m`^_gby��iblZxs_]h�MA�ij_h[jZah\Zl_ev�� Z lZd`_�^ey�h[_ki_q_gby�\hafh`ghklb� aZa_fe_gby�\_jog_c�b gb`g_c�gZdeZ^hd�Zdlb\guc�we_f_gl kh[bjZ_lky�ba�^\mo�iv_ahwe_f_glh\�h^bgZdh\hc�lhesbgu��Iv_ah�we_f_glu�mklZgh\e_gu�lZdbf�h[jZahf��qlh�bo�\_dlhjZ�iheyjbaZpbb�gZijZ\e_gu�\klj_qgh��Ijb�wlhf�g_h[oh^b�fh_�gZijy`_gb_�\ha[m`^_gby�kgb`Z_lky�\ ^\Z�jZaZ��Z khijhlb\e_gb_�ij_h[jZah\Zl_ey�gZ�j_ahgZgkghc qZklhl_�khklZ\ey_l�q_l\_jlmx�qZklv�khijhlb\e_gby�ij_h[jZah\Zl_ey�k h^ghc�ieZklbghc�GZ�wnn_dlb\ghklv�jZ[hlu�ij_h[jZah\Zl_ey�\eby_l�iheh`_gb_�iv_ahwe_f_glh\�\ kbkl_f_��\ maeh\hc�iehk�dhklb��\ imqghklb�beb�ijb�ijhf_`mlhqghf�iheh`_gbb�f_`^m�maehf�b imqghklvx�dhe_[Zgbc���lhesbgZ�iv_ah�we_f_glh\�� khhlghr_gb_� m^_evguo� \hegh\uo� khijhlb\e_gbc� �ijhba\_^_gby� iehlghklb�fZl_jbZeZ� gZ� kdhjhklv�jZkijhkljZg_gby�MA�dhe_[Zgbc�\ g_f��iv_ahwe_f_glh\�b gZdeZ^hd�GZb[he__�ly`_eu_�mkeh\by�ih�ijhqghklguf�oZjZdl_jbklbdZf�kha^Zxlky�ijb�jZkiheh`_gbb�iv_ahwe_f_g�lh\�\ maeh\hc�iehkdhklb�dhe_[Zgbc��l�_��\ iehkdhklb�fZdkbfZevguo�f_oZgbq_kdbo�gZijy`_gbc��M^_evgZy�fhs�ghklv�baemq_gby�ij_h[jZah\Zl_ey�\ wlhf�kemqZ_�h]jZgbqb\Z_lky�ijhqghklvx�iv_ahfZl_jbZeZ��Ihf_s_gb_�iv_ah�we_f_glh\� \ dhgp_�ij_h[jZah\Zl_ey� �\ imqghklb� dhe_[Zgbc��^Z_l� \hafh`ghklv�ihemqblv�fZdkbfZevguc�DI>��Mf_gvrZxlky�f_oZgbq_kdb_�gZijy`_gby�\ jZ[hq_f�k_q_gbb��qlh�iha\hey_l�m\_ebqblv�ih^\h^bfmx�d iv_ahwe_�f_glZf�fhsghklv�we_dljbq_kdh]h�kb]gZeZ��H^gZdh�\ukhdh_�\oh^gh_�khijhlb\e_gb_�ij_h[jZah\Zl_ey�\ wlhf�kem�qZ_�lj_[m_l� agZqbl_evgh]h�ih\ur_gby�iblZxs_]h�gZijy`_gby��qlh�^ey�fgh]hnmgdpbhgZevguo�ZiiZjZlh\��bk�ihevam_fuo��\ qZklghklb��\ [ulh\uo�mkeh\byo��g_`_eZl_evgh�;hevrh_� agZq_gb_� ijb� bkihevah\Zgbb� ij_h[jZah\Zl_e_c� k Zdlb\gufb� iv_ahd_jZfbq_kdbfb� we_f_glZfb�bf__l�klZ[bevghklv�bo�jZ[hlu��Ihl_jb�\ iv_ahd_jZfbq_kdhf�fZl_jbZe_��gZdeZ^dZo��hihjZo�ijb\h^yl�d kh[kl�\_gghfm�gZ]j_\m�ij_h[jZah\Zl_ey��Djhf_�lh]h��\ oh^_�l_ogheh]bq_kdh]h�ijhp_kkZ�ijhbkoh^bl�gZ]j_\�h[jZ[Zlu�\Z_fuo�fZl_jbZeh\��baf_g_gb_�\g_rg_c�gZ]jmadb�aZ�kq_l�baf_g_gby�k\hckl\�h[jZ[Zlu\Z_fuo�fZl_jbZeh\��Wlb�^_klZ[bebabjmxsb_�nZdlhju� ijb\h^yl� d baf_g_gbx� j_ahgZgkghc� qZklhlu�ij_h[jZah\Zl_ey�� _]h� \oh^gh]h� kh�ijhlb\e_gby�b baemqZ_fhc�fhsghklb�<ebygb_�wlbo�^_klZ[bebabjmxsbo�nZdlhjh\�hdZau\Z_lky�fZdkbfZevguf�ijb�jZkiheh`_gbb�iv_ahwe_f_g�lh\�\ maeh\hc�iehkdhklb�>��@�HilbfZevguf�\ZjbZglhf�jZ[hlu�khklZ\gh]h�ij_h[jZah\Zl_ey�y\ey_lky�jZaf_s_gb_�iv_ahwe_f_glh\�f_`^m�maeh\hc�iehkdhklvx�b lhjphf�hljZ`Zxs_c�gZdeZ^db��Ijb�wlhf�ihemqZxlky�ijhf_`mlhqgu_�mkj_^g_ggu_�mkeh�\by�ih�ijhqghklb�iv_ahfZl_jbZeZ��DI>�b klZ[bevghklb�jZ[hlu�ij_h[jZah\Zl_ey�FZdkbfZevgZy� Zfieblm^Z� dhe_[Zgbc� iv_ahwe_dljbq_kdbo� ij_h[jZah\Zl_e_c� ^Z`_� \ j_ahgZgkghf� j_`bf_�g_[hevrZy��h[uqgh�g_�[he__������� fdf���Ihwlhfm�^ey�m\_ebq_gby�Zfieblm^u dhe_[Zgbc�jZ[hq_]h�bgkljmf_glZ�b kh]eZkh\Zgby� ij_h[jZah\Zl_ey� k gZ]jmadhc� �h[jZ[Zlu\Z_fhc� kj_^hc� ijbf_gyxlky�MA� dhgp_gljZlhju��>ey�ihemq_gby�\ukhdh]h�we_dljhZdmklbq_kdh]h�DI>�g_h[oh^bfh��qlh[u�hlghr_gb_�khijhlb\e_gby�h[jZ[Zlu\Z_fhc�kj_^u� �hlghr_gb_�baemqZ_fhc�Zdmklbq_kdhc�fhsghklb�d d\Z^jZlm�dhe_[Zl_evghc�kdhjhklb��d \gmlj_gg_fm�kh�ijhlb\e_gbx� ij_h[jZah\Zl_ey� ijb[ebabl_evgh� khhl\_lkl\h\Zeh� ����GZ� ijZdlbd_� ij_h[jZah\Zl_eb� ijb� bgl_g�kb\ghklb������� <l�kf��bf_xl�wlh�hlghr_gb_�jZ\guf������������� >�@�Ihwlhfm�fZdkbfZevgZy�wnn_dlb\ghklv�kh]eZkh\Zgby�ij_h[jZah\Zl_ey�k h[jZ[Zlu\Z_fhc�kj_^hc�h[_ki_qb�\Z_lky�ijb�bkihevah\Zgbb�dhgp_gljZlhjh\�k dhwnnbpb_glhf�mkbe_gby��ijb[ebabl_evgh�jZ\guf�����lhqg__�hl����^h�����Dhgp_gljZlhju�ij_^klZ\eyxl�kh[hc�pbebg^jbq_kdb_�kl_j`gb i_j_f_ggh]h�k_q_gby��\uiheg_ggu_�ba�f_�lZeeh\��Ih�nhjf_� h[jZamxs_c�dhgp_gljZlhju�ih^jZa^_eyxlky�gZ�dhgmkgu_��wdkihg_gpbZevgu_��dZl_ghb^Zev�gu_�b klmi_gqZlu_�>��@��<g_rgbc�\b^�dhgp_gljZlhjh\��Z lZd`_�jZkij_^_e_gby�Zfieblm^�dhe_[Zgbc�b f_oZgbq_�kdbo�gZijy`_gbc ihdZaZgu�gZ�jbkmgd_�����DZd�ke_^m_l�ba�jbkmgdZ������gZb[he__�\u]h^gufb�\ hlghr_gbb�\hafh`ghklb�ihemq_gby�agZqbl_evguo�Zf�ieblm^�kf_s_gbc�ijb�fZehc�gZ]jmad_�y\eyxlky�klmi_gqZlu_�dhgp_gljZlhju�>��@��m dhlhjuo�dhwnnbpb_gl�mkb�e_gby�Zfieblm^u�jZ\_g�hlghr_gbx�iehsZ^_c�\oh^gh]h�b \uoh^gh]h�k_q_gbc��l�_��d\Z^jZlm�hlghr_gby�^bZf_l�jh\�\uoh^gh]h�b \oh^gh]h�k_q_gbc���Gh�\ hlghr_gbb�kihkh[ghklb�kh]eZkh\Zgby�ij_h[jZah\Zl_ey�kh�kj_^hc�lZ�db_�dhgp_gljZlhju�agZqbl_evgh�mklmiZxl�dhgbq_kdbf� wdkihg_gpbZevguf�b dZl_ghb^Zevguf�
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Jbkmghd������ Dhgp_gljZlhju�mevljZa\mdh\uo�dhe_[Zgbc�b jZkij_^_e_gby�Zfieblm^�: b�f_oZgbq_kdbo�gZijy�`_gbc�)��Z � dhgmkguc������������������[ � wdkihg_gpbZevguc��\ � dZl_ghb^Zevguc��] ± klmi_gqZluc
MA�dhe_[Zl_evgZy�kbkl_fZ�kh�klmi_gqZluf�dhgp_gljZlhjhf�oZjZdl_jbam_lky�madhc�ihehkhc�jZ[hqbo�qZklhl�b��ke_^h\Zl_evgh��hq_gv�h]jZgbq_gghc�\hafh`ghklvx�ih^kljhcdb�ih�qZklhl_�ijb�baf_g_gbyo�gZ]jmadb��G_agZ�qbl_evgu_�hldehg_gby�j_ahgZgkghc�qZklhlu�dhe_[Zl_evghc�kbkl_fu�hl�j_ahgZgkghc�qZklhlu�klmi_gqZlh]h�dhg�p_gljZlhjZ�ijb\h^yl�d j_adhfm�\hajZklZgbx�\oh^gh]h�khijhlb\e_gby�b��ke_^h\Zl_evgh��d kgb`_gbx�wnn_dlb\�ghklb�\k_c�dhe_[Zl_evghc�kbkl_fu�;hevrb_�f_oZgbq_kdb_�gZijy`_gby��\hagbdZxsb_�\ ahg_�i_j_oh^Z�f_`^m�mqZkldZfb�jZaebqgh]h�^bZf_ljZ�ijb�jZ[hl_�k Zfieblm^Zfb�[he__ ���fdf��h[mkeZ\eb\Zxl�kbevguc�gZ]j_\�dhgp_gljZlhjZ�b��dZd�ke_^kl\b_��agZ�qbl_evgu_�baf_g_gby�qZklhlu�dhe_[Zgbc�kbkl_fu��Ihwlhfm�klmi_gqZlu_�dhgp_gljZlhju�g_�h[eZ^Zxl�^hklZlhq�ghc�ijhqghklvx b kjhd�bo�wdkiemZlZpbb�hq_gv�fZe�ba�aZ�ihy\e_gby�mklZehklguo�lj_sbg >��@�I_j_qbke_ggu_� g_^hklZldb� bkdexqZxl� \hafh`ghklv�ijbf_g_gby� klmi_gqZluo� dhgp_gljZlhjh\� \ dhe_[Z�l_evguo� kbkl_fZo�� h[_ki_qb\Zxsbo�nhjfbjh\Zgb_� \ukhdhbgl_gkb\guo�MA� dhe_[Zgbc� k Zfieblm^hc�ihjy^dZ���������fdf�b [he__�Dhgp_gljZlhju�dhgbq_kdhc��wdkihg_gpbZevghc�b dZl_ghb^Zevghc�nhjfu >��@ h[_ki_qb\Zxl�[he__�[eZ]h�ijbylgu_�mkeh\by�^ey�i_j_^Zqb�MA�dhe_[Zgbc�\ gZ]jmadm�b ^ey�ihemq_gby�g_h[oh^bfuo�ijhqghklguo�oZjZdl_�jbklbd�dhe_[Zl_evguo�kbkl_f��H^gZdh��dhwnnbpb_glu�mkbe_gby�lZdbo�dhgp_gljZlhjh\�g_�ij_\urZxl�hlghr_�gby�^bZf_ljh\�\uoh^gh]h�b \oh^gh]h�k_q_gbc��Ihwlhfm��ijb�agZqbl_evguo�ih\_joghklyo�\uoh^gh]h�k_q_gby��^h���kf� b [he__���b ke_^h\Zl_evgh��jZ[hq_]h�bgkljmf_glZ��^ey�ihemq_gby�^hklZlhqgh�\ukhdbo�agZq_gbc�dhwnnbpb�_glZ� mkbe_gby� g_h[oh^bfu� lZdb_� [hevrb_� jZaf_ju� \oh^gh]h� k_q_gby�� dhlhju_� ijZdlbq_kdb� ij_^hij_^_eyxl�g_\hafh`ghklv�ijbf_g_gby�ih^h[guo�dhgp_gljZlhjh\�\ fgh]hnmgdpbhgZevguo�ZiiZjZlZo�;he__�kh\_jr_ggufb�dhgkljmdlb\gufb�nhjfZfb h[eZ^Zxl�khklZ\gu_�dhgp_gljZlhju�>��@��Hkh[_ggh�i_j�ki_dlb\gufb�ba�gbo�y\eyxlky�klmi_gqZlu_�dhgp_gljZlhju�k ieZ\gufb�wdkihg_gpbZevgufb�beb�jZ^bZevgufb�i_j_oh^Zfb��jbkmghd������

Jbkmghd������ KhklZ\ghc�klmi_gqZlh�wdkihg_gpbZevguc�dhgp_gljZlhj
LZdb_�dhgp_gljZlhju�iha\heyxl�ijb�hlghkbl_evgh�g_[hevrbo�jZaf_jZo�\oh^gh]h�k_q_gby�ihemqZlv�dhwn�nbpb_glu�mkbe_gby��ijZdlbq_kdb�khhl\_lkl\mxsb_�dhwnnbpb_glZf�mkbe_gby�klmi_gqZlh]h�deZkkbq_kdh]h�dhg�p_gljZlhjZ��GZebqb_�i_j_oh^gh]h�wdkihg_gpbZevgh]h�mqZkldZ�mf_gvrZ_l�dhgp_gljZpbx�gZijy`_gbc�b h[_ki_�qb\Z_l�[he__�[eZ]hijbylgu_�mkeh\by�^ey�jZkijhkljZg_gby�MA�dhe_[Zgbc��memqrZ_l�ijhqghklgu_�k\hckl\Z�dhg�p_gljZlhjh\��Djhf_�lh]h��gZebqb_�wdkihg_gpbZevgh]h�mqZkldZ�iha\hey_l�ljZgknhjfbjh\Zlv�gZ]jmadm�[_a�kms_�kl\_ggh]h�baf_g_gby�j_ahgZgkgh]h�j_`bfZ�MA�dhe_[Zl_evghc�kbkl_fu�
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Bkihevah\Zgb_�ijb�ijh_dlbjh\Zgbb klmi_gqZluo�dhgp_gljZlhjh\�k ieZ\gufb�i_j_oh^Zfb�l_hj_lbq_kdbo�khhlghr_gbc��ijb\_^_gguo�\ jZ[hl_�>���@� \_kvfZ�ljm^h_fdh�b lj_[m_l�]jhfha^dbo�\uqbke_gbc��Ihwlhfm�h[uq�gh�bkihevam_lky�f_lh^bdZ�jZkq_lZ��ihemq_ggZy�\ j_amevlZl_�wdki_jbf_glZevguo�bkke_^h\Zgbc bkoh^guo�ZgZeb�lbq_kdbo�\ujZ`_gbc�\ rbjhdhc�h[eZklb�baf_g_gby�jZaf_jguo�iZjZf_ljh\�dhgp_gljZlhjh\��< ke_^mxs_f�ih^�jZa^_e_� ihdZau\Z_lky�� dZd� hkms_kl\ey_lky� ijZdlbq_kdbc� jZkq_l�MA� dhe_[Zl_evguo� kbkl_f� k jZkkfhlj_ggufb�klmi_gqZlufb�khklZ\gufb�dhgp_gljZlhjZfb����FZeh]Z[ZjblgZy� mevljZa\mdh\Zy� dhe_[Zl_evgZy� kbkl_fZ� ^ey� jmqguo� bgkljm�f_glh\
Ijb� kha^Zgbb� mevljZa\mdh\uo� dhe_[Zl_evguo� kbkl_f� ^ey�fgh]hnmgdpbhgZevguo� ZiiZjZlh\� g_h[oh^bfh�h[_ki_qblv�m\_ebq_gb_�Zfieblm^u�dhe_[Zgbc�jZ[hq_]h�bgkljmf_glZ�g_�f_g__�q_f�\ ���jZa k�ihfhsvx�dhgp_g�ljZlhjZ�b \uihegblv�lj_[h\Zgby�ih\ur_gghc�dhfiZdlghklb��< wlhf�kemqZ_��dZd�hlf_qZehkv�jZg__��bkihevamxl�ky�dhe_[Zl_evgu_�kbkl_fu�k q_l\_jlv\hegh\ufb�ij_h[jZah\Zl_e_f�b dhgp_gljZlhjhf��G_^hklZldhf�lZdbo�kbk�l_f� y\ey_lky� kh_^bg_gb_� ij_h[jZah\Zl_ey� �iv_ahwe_dljbq_kdh]h�� k dhgp_gljZlhjhf� \ iehkdhklb� gZb[hevrbo�f_oZgbq_kdbo�gZijy`_gbc��Wlhl�g_^hklZlhd�mkljZgy_lky�\ dhe_[Zl_evghc�kbkl_f_�>��@��\uiheg_gghc�\ \b^_�l_eZ�\jZs_gby��h[jZah\Zggh]h�^\mfy�f_lZeebq_kdbfb�gZdeZ^dZfb��f_`^m�dhlhjufb�\ur_�maeZ kf_s_gby�mevljZa\m�dh\hc�\hegu�jZkiheh`_gu�iv_ahwe_dljbq_kdb_�we_f_glu�Mkbe_gb_�Zfieblm^u�dhe_[Zgbc�h[_ki_qb\Z_lky�aZ�kq_l�lh]h��qlh�h[jZamxsZy�l_eZ�\jZs_gby�dhe_[Zl_ev�ghc�kbkl_fu�\uiheg_gZ�\ \b^_�g_ij_ju\ghc�djb\hc��gZijbf_j�dZl_ghb^u��wdkihg_glu�b ij���h[_ki_qb\Zxs_c�dhgp_gljZpbx�mevljZa\mdh\hc�wg_j]bb��Ijb�ih^\_^_gbb�we_dljbq_kdh]h�gZijy`_gby�d we_dljh^Zf�iv_ahwe_f_g�lh\�\hagbdZxl�f_oZgbq_kdb_�dhe_[Zgby��dhlhju_�mkbeb\Zxlky�aZ�kq_l�\uiheg_gby�gZdeZ^hd�\ \b^_�g_ij_ju\�ghc�djb\hc��Z aZl_f�i_j_^Zxlky�jZ[hq_fm bgkljmf_glm�K lhqdb� aj_gby� h[_ki_q_gby� hilbfZevgh]h� kh]eZkh\Zgby� \oh^gh]h� khijhlb\e_gby� Zdlb\gh]h� we_f_glZ�bkhijhlb\e_gby�h[jZ[Zlu\Z_fhc�kj_^u�g_h[oh^bfh�\uiheg_gb_�h[jZamxsbo�hljZ`Zxs_c�b baemqZxs_c�jZ[h�qbo�gZdeZ^hd�\ nhjf_�l_eZ�\jZs_gby�k h[jZamxs_c� \uiheg_gghc�\ \b^_�dZl_ghb^u��Dhwnnbpb_gl�mkbe_gby�ijb�wlhf�[m^_l�fZdkbfZevguf�b fh`_l�^hklb]Zlv�agZq_gbc��jZ\guo������� !� 1ijb1D �]^_��1� �'�G��'�� fZdkbfZevguc�^bZf_lj��^bZf_lj�hljZ`Zxs_c�gZdeZ^db���G�� fbgbfZevguc�^bZf_lj��^bZf_lj�baemqZxs_c�jZ[hq_c�gZdeZ^db�gZ�mqZkld_�kh_^bg_gby�k bgkljmf_glhf��>ey�mevljZa\mdh\uo�dhe_[Zl_evguo�kbkl_f��\uiheg_gguo�\ nhjf_�l_eZ�\jZs_gby�k wdkihg_gpbZevghc�beb�dhgbq_kdhc�h[jZamxs_c��dhwnnbpb_gl�mkbe_gby�[m^_l�_s_�f_gvr_�< jZkkfZljb\Z_fhc� dhe_[Zl_evghc� kbkl_f_�iv_ahwe_dljbq_kdb_� we_f_glu� jZkiheh`_gu�� dZd� hlf_qZehkv��\ur_�maeZ�kf_s_gby��JZkklhygb_�f_`^m�gbfb�b lhjphf�dhe_[Zl_evghc�kbkl_fu�\u[bjZ_lky�lZdbf��qlh[u�\ h[�eZklb� jZaf_s_gby�iv_ahwe_f_glh\�^bgZfbq_kdb_�gZijy`_gby�bf_eb� agZq_gby��g_�ij_\urZxsb_ ��� )PD[��qlhih\urZ_l�gZ^_`ghklv�b klZ[bevghklv�kbkl_fu�\ jZ[hl_�JZkkfhljbf��fh`gh� eb� bkihevah\Zlv� jZkkfhlj_ggmx� dhe_[Zl_evgmx� kbkl_fm�^ey�fgh]hnmgdpbhgZevguo�ZiiZjZlh\�l_ogheh]bq_kdh]h�gZagZq_gby�LZd��^ey�ihemq_gby�dhwnnbpb_glZ�mkbe_gby .��jZ\gh]h�����ijb�^bZf_lj_ lhjp_\hc�ih\_joghklb�baemqZx�s_c�jZ[hq_c�gZdeZ^db��jZ\ghf��� ff��kh]eZkgh�ijb\_^_gghc�\ur_�nhjfme_�g_h[oh^bfh�bkihevah\Zgb_�luev�ghc�gZdeZ^db�^bZf_ljhf� ���ff��LZdh_� agZqbl_evgh_�m\_ebq_gb_� ]Z[Zjblh\�dhe_[Zl_evghc�kbkl_fu�g_�lhevdh�ijb\h^bl�d \hagbdgh\_gbx�jZ^bZevguo�dhe_[Zgbc��kms_kl\_ggh�mf_gvrZxsbo�dhwnnbpb_gl�mkbe_gby >��@��gh�b ijZdlbq_kdb�g_�j_Zebam_fh�\ke_^kl\b_�hlkmlkl\by�iv_ahwe_dljbq_kdbo�we_f_glh\�[hevrbo�^bZf_ljh\��[he__����ff� >��@�Ihwlhfm�ij_^eh`_gZ�b jZajZ[hlZgZ�MA�dhe_[Zl_evgZy�kbkl_fZ�\ \b^_ l_eZ�\jZs_gby�ba�^\mo�gZdeZ^hd�b^\mo�iv_ahwe_dljbq_kdbo�we_f_glh\��jZkiheh`_gguo�f_`^m�wlbfb�gZdeZ^dZfb��lZd�qlh�h[jZamxsZy�l_eZ�\jZ�s_gby�\uiheg_gZ�\ \b^_�g_ij_ju\ghc�dmkhqgh�]eZ^dhc�djb\hc��khklhys_c�ba�lj_o�mqZkldh\�>��@��I_j\uc�mqZ�klhd�� pbebg^jbq_kdbc ^ebghc O���\lhjhc�� wdkihg_gpbZevguc�^ebghc�O]��lj_lbc�� pbebg^jbq_kdbc�^ebghc O���Iv_ahwe_dljbq_kdb_� we_f_glu� jZkiheh`_gu� f_`^m� wdkihg_gpbZevguf� mqZkldhf� b lhjphf� hljZ`Zxs_c�gZdeZ^db��>ebgu�mqZkldh\�hl\_qZxl�ke_^mxsbf�mkeh\byf��@FFK�

ù
F>NO ������ �� ��1�]O OQ �

ù
FNO ���  �]^_�k���k� � kdhjhklb�jZkijhkljZg_gby�mevljZa\mdh\uo�dhe_[Zgbc�\ fZl_jbZeZo�gZdeZ^hd���f�k��k � kdhjhklv�jZkijhkljZg_gby�mevljZa\mdh\uo�dhe_[Zgbc�\ fZl_jbZe_�iv_ahwe_f_glZ���f�k��Z��S � jZ[hqZy�qZklhlZ dhe_[Zl_evghc�kbkl_fu���=p��



��

K � lhesbgZ�iv_ahwe_f_glZ���f��N��� N� � dhwnnbpb_glu�� \u[bjZ_fu_� ba� mkeh\by� h[_ki_q_gby�fZdkbfZevgh]h� �beb� lj_[m_fh]h�� dhwnnbpb_glZ�mkbe_gby�D ijb�aZ^Zgghf�1�JZkkfZljb\Z_fZy�MA�dhe_[Zl_evgZy�kbkl_fZ�ko_fZlbqgh�ihdZaZgZ�gZ�jbkmgd_������GZ�wlhf�`_�jbkmgd_�ih�dZaZgh�jZkij_^_e_gb_�Zfieblm^�dhe_[Zgbc�b f_oZgbq_kdbo�gZijy`_gbc�)�\ kbkl_f_�ijb�mkeh\bb�ij_g_[j_`_�gby�ihl_jyfb�b baemq_gb_f�wg_j]bb��Imqghklyf�kf_s_gbc�ijb[ebabl_evgh�khhl\_lkl\mxl�maeu�f_oZgbq_kdbo�gZijy`_gbc��b gZh[hjhl� l�_��jZkij_^_e_gb_�kf_s_gbc�b kbe�bf__l�\b^�klhyqbo�\heg >��@�MA�dhe_[Zl_evgZy�kbkl_fZ�kh^_j`bl�dhjimk����\ dhlhjhf�ihkj_^kl\hf�dj_i_`guo�we_f_glh\�q_j_a�hihjm���\ mae_�kf_s_gbc�aZdj_ie_gZ�mevljZa\mdh\Zy�dhe_[Zl_evgZy�kbkl_fZ��khklhysZy�ba�hljZ`Zxs_c�f_lZeebq_kdhc�gZdeZ^db� ��� iv_ahwe_dljbq_kdbo� we_f_glh\� ��� d we_dljh^Zf� dhlhjuo� q_j_a� kh_^bgbl_evguc� dZ[_ev� ih^Z_lky�we_dljbq_kdh_� \ha[m`^Zxs__� gZijy`_gb_� baemqZxs_c�f_lZeebq_kdhc� gZdeZ^db� ���D ihke_^g_c�ijbkh_^bg_g�jZ[hqbc�bgkljmf_gl���H[jZamxsZy�l_eZ�\jZs_gby��khklhys_]h�ba�gZdeZ^hd�b iv_ahwe_f_glh\�dhe_[Zl_evghc�kbkl_fu��\uiheg_gZ�\ \b^_�g_ij_ju\ghc�dmkhqgh�]eZ^dhc�djb\hc��kh^_j`Zs_c�ljb�mqZkldZ��I_j\uc� � pbebg^jbq_kdbc� � \dexqZ_l�hljZ`Zxsmx�gZdeZ^dm� ��b iv_ahwe_f_glu� ���<lhjhc� �wdkihg_gpbZevguc��b lj_lbc� �pbebg^jbq_kdbc��mqZkldb�ij_^klZ\eyxl�kh[hc�jZ[hqmx�gZdeZ^dm���

Jbkmghd������ MevljZa\mdh\Zy�dhe_[Zl_evgZy�kbkl_fZ>ebgu�mqZkldh\�\u[bjZxlky�\ khhl\_lkl\bb�k ijb\_^_ggufb�\ur_�nhjfmeZfb�Ihemq_gb_� ZgZeblbq_kdbo� khhlghr_gbc�^ey�ijZdlbq_kdbo�jZkq_lh\�ijb�dhgkljmbjh\Zgbb�dhe_[Zl_evguo�kbkl_f�aZljm^g_gh�hlkmlkl\b_f�jy^Z�lhqguo�^Zgguo�h jZkijhkljZg_gbb�dhe_[Zgbc�\ kl_j`gyo�i_j_f_ggh]h�k_�q_gby� ba� q_j_^mxsboky� jZaebqguo�fZl_jbZeh\��Ijb[ebabl_evgu_� jZkq_lu� lj_[mxl� ]jhfha^dbo� \uqbke_gbc��lZdbf� h[jZahf��ijb\_^_ggu_� khhlghr_gby�bkihevamxlky� kh\f_klgh�k ]jZnbq_kdbfb� aZ\bkbfhklyfb��ihemq_g�gufb�\ j_amevlZl_�ijZdlbq_kdbo�bkke_^h\Zgbc�dhgp_gljZlhjh\�k jZaebqgufb�khhlghr_gbyfb�iZjZf_ljh\�O���O]��O�� Ihemq_ggu_� j_amevlZlu�� ihdZau\Zxsb_� aZ\bkbfhklv� dhwnnbpb_glZ� mkbe_gby� keh`ghc klmi_gqZlh�wdkihg_gpbZevghc�dhe_[Zl_evghc�kbkl_fu�hl�dhwnnbpb_glh\�N� b N���hij_^_eyxsbo�^ebgu�\oh^gh]h�b \uoh^�gh]h�mqZkldh\��ij_^klZ\e_gu�gZ�jbkmgd_�����Ijb�mkeh\bb�jZ\_gkl\Z�dhwnnbpb_glZ�km`_gby�wdkihg_gpbZevgh]h�mqZkldZ�hl�^bZf_ljZ�'�^h�G�\_ebqbg_�1�f_gvr_c�q_f����fZdkbfZevguc�dhwnnbpb_gl�mkbe_gby�kbkl_fu�h[_ki_qb\Z_lky�ijb�N�� �N� ������������b ih�k\h�_fm�agZq_gbx�ijb[eb`Z_lky�d dhwnnbpb_glm�mkbe_gby�klmi_gqZlh]h�dhgp_gljZlhjZ��< kemqZ_ 1�!���fZdkbfZev�guc�dhwnnbpb_gl�mkbe_gby�dhe_[Zl_evghc�kbkl_fu�h[_ki_qb\Z_lky�ijb�ihijZ\hqguo�dhwnnbpb_glZo�N� b N� ��jZ\guo������b g_�^hklb]Z_l�gZ�ijZdlbd_�agZq_gbc��khhl\_lkl\mxsbo�dhwnnbpb_glm�mkbe_gby�klmi_gqZlh]h�dhg�p_gljZlhjZ��Ijb�1  ���dhwnnbpb_gl�mkbe_gby�keh`ghc�klmi_gqZlh�� wdkihg_gpbZevghc�dhe_[Zl_evghc�kbkl_fu�^hklb]Z_l� ���� dhwnnbpb_glZ� mkbe_gby� klmi_gqZlh]h� deZkkbq_kdh]h� dhgp_gljZlhjZ� b iZ^Z_l�ijb�^Zevg_cr_f�m\_ebq_gbb�1�Ijb\_^_ggu_� wdki_jbf_glZevgu_� ^Zggu_� ihdZau\Zxl�� qlh fZdkbfZevguc� dhwnnbpb_gl� mkbe_gby� jZk�kfZljb\Z_fhc�dhe_[Zl_evghc�kbkl_fu�^hklb]Z_lky�ijb�N�� �N�� �N b ^hklZlhqgh�ohjhrh�hibku\Z_lky�nhjfmehc
N1. � �Fh`gh�ihdZaZlv��qlh�\ ij_^eh`_gghc�dhe_[Zl_evghc�kbkl_f_�ijb�^bZf_lj_�lhjp_\hc�ih\_joghklb�jZ[hq_c�gZdeZ^db�G��jZ\ghf��� ff b�^bZf_lj_�hljZ`Zxs_c�gZdeZ^db�'��jZ\ghf����ff �l�_��ijb�bkihevah\Zgbb�gZb[he__�rbjhdh� ijbf_gy_fuo� dhevp_\uo� iv_ahwe_f_glh\� \g_rgbf� ^bZf_ljhf� ��� ff��� jZajZ[hlZggZy� dhe_[Zl_evgZy�kbkl_fZ�h[_ki_qbl�mkbe_gb_�mevljZa\mdh\uo�dhe_[Zgbc��\ujZ[hlZgguo�iv_ahwe_f_glZfb�g_�f_g__�q_f�\ ���jZa�
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Ijb�bkihevah\Zgbb�dhevp_\uo�iv_ahwe_f_glh\�k \g_rgbf�^bZf_ljhf��� ff �\gmlj_ggbc�^bZf_lj�h[uqgh�jZ\_g� ��«��� ff��\ ij_^eh`_gghc�dhe_[Zl_evghc�kbkl_f_�b h[_ki_q_gbb�dhwnnbpb_glZ�mkbe_gby����^bZf_lj�lhjp_\hc�ih\_joghklb�jZ[hq_c�gZdeZ^db�fh`_l�[ulv�jZ\_g����ff�
D��
�� 1� ��
�� 1� ����
� 1� ��
� 1� ����
� 1� ��
�����������������������������������������������������������������������������������������������������������N��N�
Jbkmghd������ AZ\bkbfhklv�dhwnnbpb_glZ�mkbe_gby klmi_gqZlh�wdkihg_gpbZevghc�dhe_[Zl_ev�ghc�kbkl_fu�hl�dhwnnbpb_glh\�N� b N���hij_^_eyxsbo�^ebgu�\oh^gh]h�b \uoh^gh]h�mqZkldh\

LZdbf�h[jZahf��ij_^eh`_ggZy�mevljZa\mdh\Zy�dhe_[Zl_evgZy�kbkl_fZ�ijb�ijZdlbq_kdb�j_Zebam_fuo�jZa�f_jZo�hljZ`Zxs_c gZdeZ^db� �b��khhl\_lkl\_ggh��iv_ahwe_f_glh\��iha\hey_l�h[_ki_qblv�\ukhdb_�agZq_gby�dh�wnnbpb_glZ�mkbe_gby�ijb�[hevrbo�^bZf_ljZo�jZ[hq_]h�bgkljmf_glZ�>ebgZ�dZ`^h]h�ba�mqZkldh\�dhe_[Zl_evghc�kbkl_fu�hij_^_ey_lky�ih�ijb\_^_gguf�nhjfmeZf��Baf_g_gb_�^bZf_ljZ�k_q_gby�wdkihg_gpbZevgh]h�i_j_oh^gh]h�mqZkldZ�hij_^_ey_lky�mjZ\g_gb_f]âH']' ��� �]^_� ]O1OQ E � dhwnnbpb_gl�km`_gby�wdkihg_gpbZevgh]h�mqZkldZ�<uiheg_gb_�wdkihg_gpbZevgh]h�i_j_oh^Z�f_`^m�^\mfy�pbebg^jbq_kdbfb�mqZkldZfb�\ jZkkfhlj_gghc�dh�e_[Zl_evghc�kbkl_f_�^hklZlhqgh�keh`gZy�b g_�\k_]^Z�hijZ\^ZggZy�hi_jZpby��Ijh\_^_ggu_�wdki_jbf_glZevgu_�bkke_^h\Zgby� ih� aZf_g_� wdkihg_gpbZevgh]h� mqZkldZ� dhe_[Zl_evghc� kbkl_fu� ieZ\guf� jZ^bmkguf� i_j_oh^hf�ihdZaZeb�� qlh� iZjZf_lju� dhe_[Zl_evghc� kbkl_fu baf_gyxlky� \_kvfZ� g_agZqbl_evgh� �dhwnnbpb_gl� mkbe_gby�kgb`Z_lky�g_�[he__�q_f�gZ������Z klhbfhklv�ba]hlh\e_gby�dhe_[Zl_evghc�kbkl_fu�kgb`Z_lky�kms_kl\_ggh��^h������>ebgZ�pbebg^jbq_kdh]h�mqZkldZ�baemqZxs_c�gZdeZ^db��dhgp_gljZlhj��gZ�ijZdlbd_�mf_gvrZ_lky�gZ \_eb�qbgm�ijh^hevgh]h�jZaf_jZ�jZ[hq_]h�bgkljmf_glZ��\ kemqZ_�\uiheg_gby�_]h�kf_gguf��MevljZa\mdh\Zy� dhe_[Zl_evgZy� kbkl_fZ� jZ[hlZ_l� ke_^mxsbf� h[jZahf��Ijb� ih^\_^_gbb� hl� ]_g_jZlhjZ� dwe_dljh^Zf�iv_ahwe_f_glh\���we_dljbq_kdh]h�gZijy`_gby�\ ihke_^gbo�\hagbdZxl f_oZgbq_kdb_�dhe_[Zgby��dh�lhju_� jZkijhkljZgyxlky� \ dhe_[Zl_evghc� kbkl_f_�b mkbeb\Zxlky� aZ� kq_l�\uiheg_gby�gZdeZ^hd�\ nhjf_�l_eZ�\jZs_gby�k h[jZamxs_c�\ \b^_�g_ij_ju\ghc�dmkhqgh�]eZ^dhc�djb\hc��hibkZgghc�\ur_�Ij_^eh`_ggZy� dhe_[Zl_evgZy� kbkl_fZ� e_]dh� j_Zebam_fZ�gZ�ijZdlbd_��ijhfure_gghklv�\uimkdZ_l�iv_ah�we_f_glu�gm`gh]h�jZaf_jZ��agZqbl_evgh�mf_gvr_gu�fZkkh]Z[Zjblgu_�oZjZdl_jbklbdb��hlkmlkl\b_�jZ^bZevguo�dhe_[Zgbc�ijb\h^bl�d m\_ebq_gbx�DI>�kbkl_fu�



��

Ijh^hevguc� jZaf_j� hljZ`Zxs_c�f_lZeebq_kdhc�gZdeZ^db�^ey�dZ`^h]h�kemqZy�[m^_l�hij_^_eylvky�khhl�ghr_gb_f�O���K��>ebgZ�pbebg^jbq_kdh]h�mqZkldZ�baemqZxs_c�gZdeZ^db��dhgp_gljZlhj��gZ�ijZdlbd_�mf_gvrZ_l�ky�gZ�\_ebqbgm�ijh^hevgh]h�jZaf_jZ�jZ[hq_]h�bgkljmf_glZ��\ kemqZ_�\uiheg_gby�_]h�kf_gguf��L_hj_lbq_kdb_� jZkq_lu�ih�ijb\_^_gghc� \ur_�f_lh^bd_�b ijZdlbq_kdZy� hljZ[hldZ� jZaebqguo� \ZjbZglh\�MA� dhe_[Zl_evguo� kbkl_f� ^ey� jmqguo� f_oZgbq_kdbo� maeh\� �bgkljmf_glh\�� iha\hebeb� \u[jZlv� hilbfZevgu_�dhgkljmdpbb��oZjZdl_jbam_fu_�l_ogbq_kdbfb�iZjZf_ljZfb��ij_^klZ\e_ggufb�\ lZ[ebp_������< g_c�ijb\_^_gu�iZjZf_lju�^\mo� dhe_[Zl_evguo�kbkl_f��ij_^gZagZq_gguo�^ey�dhfie_dlZpbb�jZaebqguo�mevljZa\mdh\uo�klZg�dh\��Kbkl_fZ� k dhwnnbpb_glhf� mkbe_gby�� jZ\guf� ����ij_^gZagZq_gZ�^ey� dhfie_dlZpbb� klZgdh\�i_j\uo�^\mo�lbih\��Kbkl_fZ� k dhwnnbpb_glhf� mkbe_gby�� jZ\guf� ��� ij_^gZagZq_gZ� ^ey� bkihevah\Zgby� \h� \k_o� hklZevguo�klZgdZo��_keb�hgb�dhfie_dlmxlky�jmqguf�jZ[hqbf�bgkljmf_glhf�beb�maehf�\jZs_gby�dhe_[Zl_evghc�kbkl_fu�
LZ[ebpZ������ IZjZf_lju�dhe_[Zl_evguo�kbkl_f
JZaf_j� iv_�ahwe_f_glZ��ff

FZdkb�fZevguc�^bZf_lj�kbkl_fu��ff
Fbgb�fZevguc�^bZf_lj�kbkl_fu��ff

Dhwnnbpb�_gl�mkbe_�gby�kbkl_�fu
>ebgZ�dhe_[Z�l_evghc�kbk�l_fu��[_a�jZ�[hq_]h�bgkl�jmf_glZ���������ff���o���o����o���o� ���� ���� ��� ������

Ijb\_^_ggu_�ijZdlbq_kdb_�nhjfmeu�b j_dhf_g^Zpbb�iha\hebeb�kdhgkljmbjh\Zlv b ba]hlh\blv�MA�dhe_[Z�l_evgu_�kbkl_fu�^ey�dhfie_dlZpbb�i_j\uo�lj_o�lbih\�klZgdh\��bf_xsb_�ke_^mxsb_�l_ogbq_kdb_�oZjZdl_jb�klbdb�
L_ogbq_kdb_�oZjZdl_jbklbdb�Ijbgpbi�ij_h[jZah\Zgby�we_dljbq_kdbo�dhe_[Zgbc\ f_oZgbq_kdb_�mevljZa\mdh\u_ iv_ahwnn_dlQZklhlZ�dhe_[Zl_evghc�kbkl_fu��d=p ���r ���Kbkl_fZ�hoeZ`^_gby�kbkl_fu \ha^mrgZy=Z[Zjblgu_�jZaf_ju�k dhjimkhf�[_a�mq_lZjZ[hqbo�bgkljmf_glh\��g_�[he__��ff ���o���FZkkZ��g_�[he__��d] ���Dhebq_kl\h�kf_gguo�jZ[hqbo�bgkljmf_glh\��rl����������������������������������������������������������������ih�g_h[oh^bfhklb:fieblm^Z�gZ�lhjp_�jZ[hq_]h�bgkljmf_glZ�ijbfZdkbfZevghc�fhsghklb��g_�f_g__��fdf ��

Jbkmghd������FZeh]Z[ZjblgZy�mevljZa\mdh\Zy�dhe_[Zl_evgZy�kbkl_fZ�^ey�jmqguo�bgkljmf_glh\
JZkkfhlj_ggZy�dhe_[Zl_evgZy�kbkl_fZ�ijb\_^_gZ�gZ�jbkmgd_�����
��� Dhe_[Zl_evgZy� kbkl_fZ� mevljZa\mdh\uo� klZgdh\�� h[_ki_qb\Zxsbo� \jZs_gb_�jZ[hq_]h�bgkljmf_glZ



��

>ey�j_ZebaZpbb�l_ogheh]bb�mevljZa\mdh\h]h�k\_je_gby�\jZsZxsbfky�ZefZahkh^_j`Zsbf�jZ[hqbf�bgkl�jmf_glhf�[_a�ijbf_g_gby�Z[jZab\ghc�kmki_gabb�beb�jZ[hqbf�bgkljmf_glhf \ \b^_�f_lZeebq_kdhc�ihehc�ljm[�db� k ijbf_g_gb_f� Z[jZab\ghc� kmki_gabb� kha^Zg� ki_pbZevguc� ma_e� \jZs_gby� jZajZ[hlZgghc�fZeh]Z[Zjblghc�dhe_[Zl_evghc� kbkl_fu >��@�� Ma_e� \jZs_gby� mevljZa\mdh\hc� dhe_[Zl_evghc� kbkl_fu� mevljZa\mdh\h]h� klZgdZ�ij_^gZagZq_g�^ey�h[_ki_q_gby�\jZs_gby�jZ[hq_]h�bgkljmf_glZ�ijb�mevljZa\mdh\hc�h[jZ[hld_�b h[_ki_qb\Z_l�ih\ur_gb_�wnn_dlb\ghklb�h[jZ[hldb�aZ�kq_l�j_ZebaZpbb�[he__�kh\_jr_gghc�l_ogheh]bb�h[jZ[hldb��WlZ�l_ogh�eh]by�iha\hey_l�kms_kl\_ggh�bgl_gkbnbpbjh\Zlv�ijhp_kk�jZaf_jghc�mevljZa\mdh\hc�h[jZ[hldb�aZ�kq_l�kh\f_�s_gby� ^he[e_gby� h[jZ[Zlu\Z_fh]h�fZl_jbZeZ� jZ[hqbf� kf_gguf� bgkljmf_glhf� ijb� ihfhsb� mevljZa\mdh\uo�dhe_[Zgbc�b Z[jZab\ghc�kmki_gabb�k h^gh\j_f_gguf�\jZs_gb_f�kZfh]h�bgkljmf_glZ�Djhf_� lh]h�� bkihevah\Zgb_� maeZ� \jZs_gby�iha\hey_l�bkke_^h\Zlv�b ijbf_gylv�gZb[he__�i_jki_dlb\guc�\ZjbZgl� mevljZa\mdh\hc� h[jZ[hldb � ZefZagh_� k\_je_gb_� ojmidbo�fZl_jbZeh\� gZ� \ukhdbo� qZklhlZo� \jZs_gby�bgkljmf_glZ�k gZeh`_gb_f�mevljZa\mdh\uo�dhe_[Zgbc�<jZs_gb_�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu��kh\_jrZxs_c dhe_[Zgby�k mevljZa\mdh\hc�qZklhlhc�baZ^Zgghc�Zfieblm^hc��fh`_l�hkms_kl\eylvky�ijb�ihfhsb�jmqghc�we_dljbq_kdhc�^j_eb�beb�klZg^Zjlgh]h�k\_j�ebevgh]h�klZgdZ��H^gh\j_f_ggh_�ijbf_g_gb_�ijhklh]h�ih�]_hf_ljbb�b g_keh`gh]h�\ ba]hlh\e_gbb�bgkljmf_glZ�ba� h[uqghc� dhgkljmdpbhgghc� klZeb� �gZijbf_j��Kl ���iha\hey_l�ijhba\h^blv� h[jZ[hldm�fgh]hkehcguo� dhgkl�jmdpbc��khklhysbo�ba�q_j_^mxsboky�ebklh\�l\_j^uo�ojmidbo�b \yadbo�fZl_jbZeh\�Hkgh\gufb�g_kmsbfb�^_lZeyfb�maeZ�\jZs_gby� �kf��jbkmghd������mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu�y\eyxlky��klZevghc�jZa[hjguc�gZjm`guc�dhjimk��hklZxsbcky�g_ih^\b`guf�ijb�jZ[hl_�klZgdZ��< g_f�gZ�^\mo�ih^rbigbdZo�dZq_gby�mklZgh\e_g�\gmlj_ggbc�dhjimk��\uiheg_gguc�ba�Zexfbgb_\h]h�kieZ\Z��<gmlj_ggbc�dhjimk�maeZ�\jZs_gby�ij_^gZagZq_g�^ey�jZaf_s_gby mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu�b i_j_^Zq_�_c�we_dljbq_kdbo�kb]gZeh\�hl�]_g_jZlhjZ�we_dljbq_kdbo�dhe_[Zgbc��Wlh�h[_ki_qb\Z_l�__ k\h[h^gh_�\jZs_gb_�\hdjm]�hkb�

Jbkmghd������ Dhgkljmdpby�maeZ�\jZs_gby�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu
Ba]hlh\e_gb_ dhjimkZ�ba�^xjZexfbgby� �fZl_jbZeZ� k \ukhdbf� dhwnnbpb_glhf� l_iehi_j_^Zqb��b ki_pb�ZevgZy�kbkl_fZ�kd\haguo�hl\_jklbc�kihkh[kl\mxl�fZdkbfZevghfm�hl\h^m�l_ieZ�hl�dhe_[Zl_evghc�kbkl_fu��dh�lhjZy�\ ijhp_kk_�jZ[hlu�fh`_l�gZ]j_\Zlvky�^h������K�MevljZa\mdh\Zy� dhe_[Zl_evgZy� kbkl_fZ� dj_iblky� \gmljb� dhjimkZ�ijb�ihfhsb� kbkl_fu�ijhdeZ^hd� �q_j_�^mxsb_ky�kehb�f_lZeeZ�b ihebf_jZ���l_f�kZfuf�bkdexqZ_lky�i_j_^ZqZ�mevljZa\mdh\uo�dhe_[Zgbc�gZ�\g_rgbc�dhjimk�GZ�\g_rg_c�ih\_joghklb�\gmlj_gg_]h�dhjimkZ�jZaf_s_gZ�\jZsZxsZyky�qZklv maeZ�lhdhkt_fgbdZ��khklhy�sZy�ba�^\mo� lhdhijh\h^ysbo� dhe_p�� \uiheg_gguo�ba�[jhgau� k \ukhdbf�kh^_j`Zgb_f�f_^b��gZoh^ysboky�gZ�baheypbhgghf�dhevp_�b jZa^_e_gguo�baheypbhggufb�dhevpZfb��Lhdhijh\h^ysb_�dhevpZ�we_dljbq_kdb�kh_^bg_gu�k we_dljh^Zfb�iv_ahwe_f_glh\ dhe_[Zl_evghc�kbkl_fu�<gmlj_ggbc�dhjimk�khklhbl�ba�^\mo�^_lZe_c��kh_^bg_gguo�f_`^m�kh[hc�j_av[h\uf�kh_^bg_gb_f��< f_kl_�kh_^bg_gby�ij_^mkfhlj_gZ�p_gljbjmxsZy�ih\_joghklv��h[_ki_qb\ZxsZy�gZbemqrmx�khhkghklv�kh_^bg_gby��< \_jogxx�qZklv�\gmlj_gg_]h�dhjimkZ \\_jgml�klZevghc�o\hklh\bd��Hg�ij_^gZagZq_g�^ey�i_j_^Zqb�maem�\jZs_gby�djmlys_]h�fhf_glZ�hl�we_dljbq_kdhc�^j_eb�beb�k\_jebevgh]h�klZgdZ��O\hklh\bd�fh`_l�\uihegylvky�ex[hc�nhjfu�b jZaf_jZ�^ey�aZdj_ie_gby�\ iZljhgZo�bf_xsboky�klZgdh\�
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<gmlj_ggbc� dhjimk� \ k[hj_�k ih^rbigbdZfb�mklZgZ\eb\Z_lky�ih�ihkZ^hqguf�ih\_joghklyf�\h�\g_rgbc�dhjimk��g_ih^\b`guc�ijb�jZ[hl_�<gmlj_ggbc�b gZjm`guc�dhjimkZ�bf_xl�ki_pbZevgmx�kbkl_fm�hl\_jklbc��ij_^gZagZq_gguo�^ey�hl\h^Z�l_�ieZ�hl�jZ[hlZxs_c�dhe_[Zl_evghc�kbkl_fu��GZ�ih\_joghklb gZjm`gh]h�dhjimkZ�ij_^mkfhlj_gZ�ieZlnhjfZ�^ey�mklZgh\db�g_ih^\b`ghc�qZklb�maeZ�s_lhqgh]h�lhdhkt_fgbdZ��khklhys_]h�ba�^\mo�mijm]bo�ijh\h^ysbo�ieZklbg�ba�[_jbeeb_\hc�[jhgau��b]jZxsbo�jhev�lhdhktzfguo�s_lhd��j_abgh\uo�ijhdeZ^hd��bahebjmxs_]h�dhjimkZ�bwe_dljbq_kdh]h�jZat_fZ�Lhdhkt_fgu_�ieZklbgu�ijb`bfZxlky�d dhglZdlguf�dhevpZf�\gmlj_gg_]h�dhjimkZ�aZ�kq_l�kh[kl\_gghc�mi�jm]hklb��Hgb�ijbiZygu�d fhglZ`ghc�ieZl_�b kh_^bg_gu�ijh\h^Zfb�k dhglZdlZfb�we_dljbq_kdh]h�jZat_fZ��Ma_e�lhdhkt_fgbdZ�h[_ki_qb\Z_l�i_j_^Zqm�we_dljbq_kdbo�kb]gZeh\�hl�]_g_jZlhjZ�we_dljbq_kdbo�dhe_[Zgbc�gZ�we_d�ljh^u�Zdlb\gh]h�we_f_glZ�\jZsZxs_cky�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu��F_oZgbq_kdbc�b we_dljbq_�kdbc� dhglZdl� \jZsZxsboky� lhdhijh\h^ysbo� dhe_p�b g_ih^\b`guo�s_lhd� h[_ki_qb\Z_lky� dhgkljmdpb_c�ieZ�klbg�s_lhd�JZajZ[hlZgguc�b ba]hlh\e_gguc�ma_e�\jZs_gby�mevljZa\mdh\h]h�klZgdZ�\ dhfie_dl_�k jmqghc�^j_evx�ih�dZaZg�gZ�jbkmgd_������

Jbkmghd������� Ma_e�\jZs_gby�mevljZa\mdh\h]h�klZgdZ�\ dhfie_dl_�k jmqghc�^j_evxMevljZa\mdh\Zy�h[jZ[hldZ�l\_j^uo ojmidbo�fZl_jbZeh\� �^he[e_gb_�jZ[hqbf�bgkljmf_glhf�k qZklhlhc�\^_kyldb�lukyq�m^Zjh\�\ k_dmg^m��dhj_gguf�h[jZahf�hlebqZ_lky�hl�h[jZ[hldb�^jm]bo�fZl_jbZeh\�j_aZgb_f��]^_�h[yaZl_evgh�^he`gu�ijbkmlkl\h\Zlv� lZdb_� we_f_glu� ko_fu� j_aZgby��dZd�j_`msbc�debg�b kj_aZ_fuc�kehc��Z��ke_^h\Zl_evgh��b ihlj_[gZy�fhsghklv�j_aZgby�LZdbf� h[jZahf��fhsghklv�ijb\h^Z� \jZs_gby� mevljZa\mdh\h]h�klZgdZ�ijZdlbq_kdb�g_�bf__l� agZq_gby��<dbg_fZlbq_kdhc� ko_f_� mkljhckl\Z� ^ey� h[jZ[hldb� ojmidbo�fZl_jbZeh\� ijb� ihfhsb� mevljZa\mdZ� k \jZs_gb_f�bgkljmf_glZ�hlkmlkl\m_l�g_h[oh^bfhklv�\ fhsghf�\uoh^ghf�djmlys_f�fhf_gl_��l��d��kZf�ijhp_kk�ljZ^bpbhg�ghc� jZaf_jghc� mevljZa\mdh\hc� h[jZ[hldb� �[_a� ijbf_g_gby� \jZs_gby� bgkljmf_glZ�� hkms_kl\ey_lky� ^Z`_� [_a�]eZ\gh]h�^\b`_gby�h[jZ[hldb�h[uqgh]h�j_aZgby�� \jZs_gby�bgkljmf_glZ�beb�aZ]hlh\db�P_evx�\jZs_gby�jZ[hq_]h�bgkljmf_glZ�\ mevljZa\mdh\hf�klZgd_�y\ey_lky�bgl_gkbnbdZpby�\lhjh]h�]eZ\�gh]h�ijbgpbiZ� mevljZa\mdh\hc� h[jZ[hldb� � ijhp_kkZ� kf_gu� Z[jZab\Z�b \ughkZ�ijh^mdlh\�baghkZ� �\udhehluo�qZklbp�fZl_jbZeZ�b hljZ[hlZggh]h�Z[jZab\Z��ba�ahgu�h[jZ[hldb��LZdbf� h[jZahf��fhsghklv� ijb\h^Z� maeZ� \jZs_gby� klZgdZ� ijb� mevljZa\mdh\hf� k\_je_gbb�g_�ij_\urZ_l���«�� <l�
��� JZ[hqb_�bgkljmf_glu�^ey�fZeh]Z[Zjblguo mevljZa\mdh\uo�dhe_[Zl_evguo�kbkl_f
G_ihkj_^kl\_ggZy� i_j_^ZqZ� MA� dhe_[Zgbc� hl� ij_h[jZah\Zl_ey� q_j_a� dhgp_gljZlhj� \ h[jZ[Zlu\Z_fu_�ojmidb_� l\_j^u_�fZl_jbZeu� hkms_kl\ey_lky� k ihfhsvx� jZ[hqbo�bgkljmf_glh\��>ey� mevljZa\mdh\uo� klZgdh\�jZ[hqb_�bgkljmf_glu�^he`gu�[ulv�kf_ggufb��Kf_ggu_�jZ[hqb_�bgkljmf_glu�\uihegyxlky�\ \b^_�hl^_evguo�we_f_glh\� �maeh\�� dhe_[Zl_evghc� kbkl_fu� b kh_^bgyxlky� k lhjp_\hc�ih\_joghklvx�pbebg^jbq_kdh]h� mqZkldZ�dhgp_gljZlhjZ�ihkj_^kl\hf�j_av[h\h]h�kh_^bg_gby��Kms_kl\mxl� b ^jm]b_� \b^u� kh_^bg_gbc� jZ[hq_]h� bgkljmf_glZ� k dhgp_gljZlhjhf� � pZg]h\u_� aZ`bfu� biZcdZ��H^gZdh�hgb�g_�iha\heyxl�i_j_^Z\Zlv�MA�dhe_[Zgby�\ukhdhc�bgl_gkb\ghklb� �dhe_[Zgby�k Zfieblm^Zfb�
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[he__����fdf��b \ghkyl�agZqbl_evgu_�^hihegbl_evgu_�ihl_jb�wg_j]bb��ihwlhfm�bkihevamxlky�lhevdh�^ey�dj_i�e_gby�jZ[hqbo�bgkljmf_glh\�^bZf_ljhf�g_�[he__���ff�<kydh_�j_av[h\h_�kh_^bg_gb_�hkeZ[ey_l�k_q_gb_�pbebg^jbq_kdh]h�mqZkldZ�dhgp_gljZlhjZ�b ijb\h^bl�d ih�\ur_gbx�f_oZgbq_kdbo�gZijy`_gbc�gZ�mqZkld_�kh_^bg_gby��Djhf_�lh]h��\kydh_�j_av[h\h_�kh_^bg_gb_�\ dhe_[Z�l_evghc�kbkl_f_�ijb\h^bl�d ^hihegbl_evguf�ihl_jyf�Zdmklbq_kdhc�wg_j]bb��Ihwlhfm�ijb�jZajZ[hld_�b ba]h�lh\e_gbb�jZ[hqbo�bgkljmf_glh\��kh_^bgy_fuo�k dhgp_gljZlhjZfb�ihkj_^kl\hf�j_av[h\uo�kh_^bg_gbc��g_h[oh�^bfh�mqblu\Zlv�ke_^mxs__�����J_av[u�^he`gu�[ulv�\ukhdh]h�dZq_kl\Z�\h�ba[_`Zgb_�mklZehklguo�jZajmr_gbc��ihkdhevdm \�h[eZklb�j_av[h\uo�kh_^bg_gbc�^_ckl\mxl�pbdebq_kdb_� agZdhi_j_f_ggu_�gZ]jmadb��< dhe_[Zl_evguo�kbkl_fZo�fhsgh�klvx�hl�����^h�����d<l�h[uqgh�bkihevamxlky�j_av[u�F������F�������>ey�ij_^hl\jZs_gby�kZfhijhba\hevgh]h�hl\bgqb\Zgby�g_h[oh^bfh�bkihevah\Zlv�j_av[u k�f_edbf�rZ�]hf� ����>ey�emqr_]h�Zdmklbq_kdh]h�dhglZdlZ�kludm_fuo�ih\_joghkl_c�bo�ih^\_j]Zxl�f_klghc�aZdZed_�b reb�nh\d_�����>ey�memqr_gby�Zdmklbq_kdh]h�dhglZdlZ�ijb�k[hjd_�qZklh�bkihevamxl�fy]db_�f_^gu_�ijhdeZ^db�lhesb�ghc�����������ff�����>ey�h[_ki_q_gby g_h[oh^bfh]h�Zdmklbq_kdh]h�dhglZdlZ�jZ[hqbo�bgkljmf_glh\�k dhgp_gljZlhjZfb�ke_�^m_l�\u[bjZlv�hk_\h_�mkbeb_�aZly`db�ba�jZkq_lZ�h[_ki_q_gby�^Z\e_gby�gZ�ih\_joghklb�dhglZdlZ�����������FIZ�Djhf_�lh]h��kZfb�jZ[hqb_�bgkljmf_glu�^he`gu�hl\_qZlv�ke_^mxsbf�lj_[h\Zgbyf�����>bZf_lj�beb�^ebgZ�[hevr_c�klhjhgu�jZ[hq_]h�bgkljmf_glZ�^he`gZ�[ulv�f_gvr_�q_l\_jlb�^ebgu�\he�gu�ba]b[guo�dhe_[Zgbc�\ bgkljmf_gl_��Ijb�b]ghjbjh\Zgbb�wlh]h�lj_[h\Zgby�\ jZ[hqbo�bgkljmf_glZo�\hagbdZ�xl�ba]b[gu_�dhe_[Zgby�����Ijh^hevguc�jZaf_j��lhesbgZ��jZ[hq_]h�bgkljmf_glZ�^he`_g�[ulv�f_gvr_�q_l\_jlb�^ebgu�\hegu�ijh�^hevguo�dhe_[Zgbc�\ bgkljmf_gl_��Ijb�g_\uiheg_gbb�wlh]h�lj_[h\Zgby�\ ahg_�kh_^bg_gby�jZ[hq_]h�bgkljmf_g�lZ� b dhgp_gljZlhjZ� \hagbdZxl� [hevrb_� f_oZgbq_kdb_� gZijy`_gby�� ijb\h^ysb_� d h[jZah\Zgbx� mklZehklguo�lj_sbg�b jZajmr_gbx�dhe_[Zl_evghc�kbkl_fu�H[Z� lj_[h\Zgby� e_]dh� \uihegyxlky� ijb� ba]hlh\e_gbb� jZ[hqbo� bgkljmf_glh\� ^bZf_ljhf� ^h� �� ff ijb�ijh^hevghf�jZaf_j_�^h��� ff ^ey�fZeh]Z[Zjblguo�mevljZa\mdh\uo�dhe_[Zl_evguo�kbkl_f��>ey�klZpbhgZjguo�mevljZa\mdh\uo� dhe_[Zl_evguo� kbkl_f� �qlh� [m^_l� jZkkfhlj_gh� \ ke_^mxsbo� jZa^_eZo�� wlb� lj_[h\Zgby� e_]dh�\uihegyxlky�ijb�ba]hlh\e_gbb�jZ[hqbo�bgkljmf_glh\�^bZf_ljhf�^h����ff ijb�ijh^hevghf�jZaf_j_�^h��� ff��G_kfhljy�gZ�g_ba[_`gu_�ihl_jb�wg_j]bb�\ j_av[h\uo�kh_^bg_gbyo�b g_h[oh^bfhklv�\uiheg_gby�\ur_i_�j_qbke_gguo�lj_[h\Zgbc��MA�dhe_[Zl_evgu_�kbkl_fu�\uihegyxlky�kh�kf_ggufb�bgkljmf_glZfb��Wlh�h[mkeh\�e_gh�ke_^mxsbfb�nZdlhjZfb�����< ijhp_kk_� wdkiemZlZpbb�MA� dhe_[Zl_evguo� kbkl_f� jZ[hqb_�bgkljmf_glu�ih^\_j]Zxlky� m^ZjZf�Z[jZ�ab\guo�a_j_g��AZ�kq_l�wlh]h�ijhbkoh^bl�jZajmr_gb_�ih\_joghklb�jZ[hqbo�bgkljmf_glh\�����Ijb�j_ZebaZpbb�l_ogheh]bq_kdbo�ijhp_kkh\�mevljZa\mdh\hc�h[jZ[hldb�l\_j^uo�fZl_jbZeh\�\ ijhba\h^�kl\_gguo�mkeh\byo�g_h[oh^bfh�\uihegylv�jZaebqgu_�l_ogheh]bq_kdb_�hi_jZpbb��\uihegylv�kd\hagu_�beb�]em�ob_�hl\_jklby�jZaebqgh]h�^bZf_ljZ�beb�jZaebqghc�nhjfu���DZ`^Zy�ba�lZdbo�l_ogheh]bq_kdbo�hi_jZpbc�hkms_�kl\ey_lky�gZb[he__�wnn_dlb\gh�ijb�bkihevah\Zgbb�ki_pbZebabjh\Zgguo�jZ[hqbo�bgkljmf_glh\��GZebqb_�j_av�[h\h]h�kh_^bg_gby�iha\hey_l�e_]dh�b [ukljh�mklZgh\blv�g_h[oh^bfuc�jZ[hqbc�bgkljmf_gl�>ey�dhfie_dlZpbb�mevljZa\mdh\uo�fZeh]Z[Zjblguo�klZgdh\�b klZgdh\�k \jZsZxsbfbky�jZ[hqbfb�bgkljm�f_glZfb�jZajZ[hlZgu�ke_^mxsb_�lbiu�jZ[hqbo�bgkljmf_glh\��ihdZaZggu_�gZ�jbkmgd_������
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Jbkmghd ������ JZ[hqb_�bgkljmf_glu�mevljZa\mdh\uo�klZgdh\
����JZ[hqbc�bgkljmf_gl�����jbkmghd�����Z��^ey�]jZ\bjh\db�ljm^gh�h[jZ[Zlu\Z_fuo�fZl_jbZeh\��ihem^jZ�]hp_gguo�fbg_jZeh\��b ijhrb\db�kd\haguo�b ]emobo�hl\_jklbc�fZeh]h�^bZf_ljZ��Bgkljmf_gl�����ihdZaZgguc�gZ�jbkmgd_�����Z��kgZ[`_g�pZg]h\uf�aZ`bfhf�^ey�dj_ie_gby�^hihegbl_evgh]h�jZ[hq_]h�hj]ZgZ�\ \b^_�b]eu�biha\hey_l�\uihegylv�hl\_jklby�^bZf_ljhf�hl�����^h���ff��PZg]h\uc�aZ`bf�h[_ki_qb\Z_l�[ukljmx�kf_gm�jZ[h�q_]h�hj]ZgZ� �b]eu���gh�oZjZdl_jbam_lky�\ukhdbfb�ihl_jyfb�Zdmklbq_kdhc�wg_j]bb�\ aZ`bf_��Ihwlhfm�ijb�bk�ihevah\Zgbb�\f_kl_�k pZg]h\uf�aZ`bfhf�jZ[hqbo�hj]Zgh\�^bZf_ljhf�[he__�� ff ijhbkoh^bl�i_j_]j_\�b jZa�jmr_gb_�aZ`bfZ�����>ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf�^h���ff bkihevam_lky�jZ[hqbc�bgkljmf_gl�����jbkmghd�����[��khk_\uf�hl\_jklb_f��\ dhlhjh_�\iZb\Z_lky�jZ[hqbc�hj]Zg� �b]eZ��g_h[oh^bfh]h�^bZf_ljZ��kf��jbkmghd�����[���<dZq_kl\_�^hihegbl_evgh]h�jZ[hq_]h�hj]ZgZ�gZb[he__�wnn_dlb\gh�bkihevah\Zgb_�klZevguo�lhgdhkl_gguo�ljm[hd��gZijbf_j��b]e�hl�bkihevah\Zgguo�f_^bpbgkdbo�rijbph\�b kbkl_f�i_j_eb\Zgby�djh\b��H^gZdh��ba�aZ�[hevrh]h�baghkZ�lZdbo�^hihegbl_evguo�jZ[hqbo�hj]Zgh\��^hklb]Zxs_]h����hl�]em[bgu�\uihegy_fuo�hl\_jklbc��bkihev�am_lky� klZevgZy� ijh\hehdZ� g_h[oh^bfh]h� ^bZf_ljZ�� F_gvrbc� baghk� jZ[hqbo� hj]Zgh\� ijb� bkihevah\Zgbb�kiehrguo�bgkljmf_glh\�khijh\h`^Z_lky�kgb`_gb_f�ijhba\h^bl_evghklb�k\_je_gby�Jbkmghd������� JZ[hqb_�bgkljmf_glu�^ey�\uiheg_gby hl\_jklbc�^bZf_ljhf�hl�����^h���ff k�pZg]h\uf�aZ`bfhf��Z��b k�\iZb\Z_fhc�b]ehc��[�
Ijbf_g_gb_�bgkljmf_glh\����b ���iha\hey_l�\uihegylv�hl\_jklby�k bkdjb\e_gghc�hkvx�k\_je_gby��gZ�
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ijbf_j��k\_jeblv�ih�^m]_���>ey�\uiheg_gby�lZdbo�hl\_jklbc�jZ[hq_fm�bgkljmf_glm�ij_^\Zjbl_evgh�ijb^Z_lky�g_h[oh^bfZy�nhjfZ�����>ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf�hl���^h�������� ff bkihevam_lky�f_lZeebq_kdbc�ljm[qZluc�jZ[h�qbc�bgkljmf_gl��� �jbkmghd�����\���>ey�i_j_^Zqb�dhe_[Zgbc�ba�dhgp_gljZlhjZ�\ jZ[hqbc�bgkljmf_gl�lhjp_\Zy��g_jZ[hqZy�qZklv�bgkljmf_glZ�\uiheg_gZ�^bZf_ljhf��khhl\_lkl\mxsbf�^bZf_ljm pbebg^jbq_kdhc�qZklb�bkihev�am_fhc�dhe_[Zl_evghc�kbkl_fu��JZ[hqZy�qZklv�bgkljmf_glZ�\uihegy_lky�\ \b^_�iheh]h�pbebg^jZ�b bf__l�\g_r�gbc ^bZf_lj�� khhl\_lkl\mxsbc� \uihegy_fhfm� hl\_jklbx��LhesbgZ� kl_gdb� jZ[hq_]h� bgkljmf_glZ� khklZ\ey_l���������ff��<uiheg_gb_� jZ[hq_]h�bgkljmf_glZ� k [he__�lhgdhc�kl_gdhc�ijb\h^bl�d _]h�[ukljhfm�jZajmr_gbx��<uiheg_gb_� kl_gdb� jZ[hq_]h� bgkljmf_glZ� lhesbghc� [he__� � ff ijb\h^bl� d kgb`_gbx� ijhba\h^bl_evghklb�ijhp_kkZ�k\_je_gby�b ih\ur_gbx�_]h�wg_j]h_fdhklb�����>ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf�[he__����ff �^bZf_ljhf��ij_\hkoh^ysbf�^bZf_lj�jZ[hq_c�qZklb�dhgp_gljZlhjZ�bkihevam_fhc�dhe_[Zl_evghc�kbkl_fu��ijbf_gyxlky�ki_pbZevgu_�jZ[hqb_�bgkljmf_glu�����jb�kmghd�����]���\uiheg_ggu_�\ \b^_�iheuo�ljm[hd�g_h[oh^bfh]h�^bZf_ljZ��JZ[hqb_�bgkljmf_glu lZdhc�dhgkljmd�pbb ^ey�MA�klZgdh\�bf_xl�fZdkbfZevguc�^bZf_lj� ���ff��<uiheg_gb_�jZ[hqbo�bgkljmf_glh\�[hevr_]h�^bZ�f_ljZ�ijb�bkihevah\Zgbb�dhe_[Zl_evguo�kbkl_f�k ^bZf_ljhf�pbebg^jbq_kdhc�qZklb����ff g_�iha\hey_l�h[_k�i_qblv�g_h[oh^bfmx�kdhjhklv�k\_je_gby�ba�aZ \hagbdgh\_gby�iZjZablguo�dhe_[Zgbc�jZ[hq_]h�bgkljmf_glZ�����>ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf�hl���^h���������ff \�ebklh\uo�fZl_jbZeZo�agZqbl_evghc�lhesb�gu� �[he__� ��� ff�� bkihevam_lky� f_lZeebq_kdbc� ljm[qZluc� jZ[hqbc� bgkljmf_gl ���� ihdZaZgguc� gZ� jbkmgd_�����^��>ey�i_j_^Zqb�dhe_[Zgbc�ba�dhgp_gljZlhjZ�\ jZ[hqbc�bgkljmf_gl�lhjp_\Zy��g_jZ[hqZy�qZklv�bgkljmf_glZ�\uiheg_gZ�^bZf_ljhf��khhl\_lkl\mxsbf�^bZf_ljm�pbebg^jbq_kdhc�qZklb�bkihevam_fhc�dhe_[Zl_evghc�kbkl_�fu��JZ[hqZy�qZklv�bgkljmf_glZ�\uihegy_lky�\ \b^_�iheh]h�h[jZlgh]h�dhgmkZ��aZdZgqb\Zxs_]hky�iheuf�pbebg�^jhf��bf_xsbf�\g_rgbc�^bZf_lj��khhl\_lkl\mxsbc�^bZf_ljm�\uihegy_fh]h�hl\_jklby��LhesbgZ�kl_gdb�pb�ebg^jbq_kdhc�qZklb�jZ[hq_]h�bgkljmf_glZ�lZd`_�khklZ\ey_l�������� ff��>ebgZ�pbebg^jbq_kdhc�qZklb�jZ[hq_]h�bgkljmf_glZ�^he`gZ�ij_\hkoh^blv�lhesbgm�h[jZ[Zlu\Z_fh]h�fZl_jbZeZ�����>ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf�hl���^h �� ff \�fgh]hkehcguo�dhgkljmdpbyo��khklhysbo�ba�q_�j_^mxsboky�keh_\�ojmidh]h�l\_j^h]h�fZl_jbZeZ�b weZklbqgh]h�ihebf_jgh]h�fZl_jbZeZ�beb�f_lZeeZ��ljbie_dk��[jhg_kl_deh��fgh]hkehcguc�nhev]bjh\Zgguc�l_dklhebl�b l�i���bkihevam_lky�f_lZeebq_kdbc�ljm[qZluc�jZ[hqbc�bgkljmf_gl �� �jbkmghd�����_���ZgZeh]bqguc�ihdZaZgghfm�gZ�jbkmgd_�����\��JZ[hqZy�qZklv�wlh]h�bgkljmf_glZ�\uihegy_lky� \ \b^_�iheh]h�pbebg^jZ�b bf__l�\g_rgbc�^bZf_lj��khhl\_lkl\mxsbc�\uihegy_fhfm�hl\_jklbx��LhesbgZ� kl_gdb� jZ[hq_]h�bgkljmf_glZ�lZd`_�khklZ\ey_l� ��������ff��>ey�h[_ki_q_gby�\hafh`ghklb�f_oZgbq_�kdh]h� j_aZgby� keh_\� ihebf_jZ� ijb� \uiheg_gbb� hl\_jklbc� \ fgh]hkehcguo� dhgkljmdpbyo�beb�^ey� memqr_gby�mkeh\bc�ihklmie_gby�Z[jZab\ghc�kmki_gabb�d jZ[hq_c�ih\_joghklb�ijb�k\_je_gbb�]em[hdbo�hl\_jklbc�\ pbebg�^jbq_kdhc�qZklb�jZ[hq_]h�bgkljmf_glZ��\^hev�_]h�^bZf_ljZ�\uiheg_g�ijh^hevguc�iZa�rbjbghc�����ff b�^eb�ghc��ijb[ebabl_evgh��khhl\_lkl\mxs_c�lhesbg_�h[jZ[Zlu\Z_fh]h�fZl_jbZeZ�����>ey�j_ZebaZpbb�l_ogheh]bb�mevljZa\mdh\h]h�k\_je_gby�ZefZahkh^_j`Zsbfb�jZ[hqbfb�bgkljmf_glZfb�ijbf_gyxlky�klZg^Zjlgu_�ZefZagu_�k\_jeZ�g_h[oh^bfh]h�^bZf_ljZ��aZdj_iey_fu_�k ihfhsvx�k\Zjdb�beb�iZc�db� \ i_j_oh^guo� mkljhckl\Zo��JZ[hqb_�bgkljmf_glu ���b ���^ey�mevljZa\mdh\uo�klZgdh\��\uiheg_ggu_�gZ�hkgh\_�klZg^Zjlguo�ZefZaguo�k\_je��ihdZaZgu�gZ�jbkmgd_�����` b�jbkmgd_�����a�����JZ[hqbc�bgkljmf_gl�����jbkmghd�����b��bf__l�jZ[hqmx�ih\_joghklv�ijyfhm]hevghc�nhjfu��gZijbf_j��jZaf_jhf���o��ff��b ij_^gZagZq_g�^ey�\uiheg_gby�iZah\�b j_adb�l\_j^uo�ojmidbo�fZl_jbZeh\��JZaf_j�jZ[h�q_c�ih\_joghklb�fh`_l�\uihegylvky�\ khhl\_lkl\bb�k g_h[oh^bfhklvx�j_r_gby�dhgdj_lguo�aZ^Zq��LZdhc�jZ[h�qbc�bgkljmf_gl�fh`_l�[ulv�bkihevah\Zg�^ey�Z\lhfZlbabjh\Zgguo�kbkl_f�j_adb� �gZijbf_j��\ khklZ\_�nj_a_j�guo�klZgdh\��>ey� \uiheg_gby� iZah\� g_h[oh^bfhc� nhjfu� �jhf[bq_kdbo�� ijyfhm]hevguo�� d\Z^jZlguo�� lj_m]hevguo��fgh]hm]hevguo��weebilbq_kdbo�b l�i���jZ[hqbc�bgkljmf_gl�\uihegy_lky�k khhl\_lkl\mxs_c�jZ[hq_c�ih\_jogh�klvx��Ijb�wlhf�gZb[he__�ij_^ihqlbl_evgh�\uiheg_gb_�bgkljmf_glZ�iheuf��kh�kl_gdhc��lhesbghc�g_�[he__���ff� ���� JZ[hqbc� bgkljmf_gl����� �jbkmghd� ����d�� ij_^gZagZq_g� ^ey� \uiheg_gby� h[t_fguo� jbkmgdh\�gZ�ih�\_joghklb� l\_j^uo� ojmidbo� fZl_jbZeh\�� bf__l� djm]emx� jZ[hqmx� ih\_joghklv� �gZijbf_j�� ^bZf_l�jhf ��� ��� �� ff b�lhesbghc�^h� � ff���gZ�dhlhjhc�beb�\uihegy_lky�ijhnbev�bah[jZ`_gby��i_j_ghkbfh]h�gZ�ih\_joghklv�h[jZ[Zlu\Z_fh]h�fZl_jbZeZ��beb�bf__lky�m]em[e_gb_�^ey�ihf_s_gby�\ g_]h�f_lZeebq_kdbo�^bkdh\��gZ� jZ[hq_c�ih\_joghklb� dhlhjuo�gZg_k_gh�dhibjm_fh_�h[t_fgh_�bah[jZ`_gb_��>bZf_lj�jZ[hq_c�ih\_joghklb�\uihegy_lky� \ khhl\_lkl\bb� k lj_[m_fuf�^bZf_ljhf�ihemqZ_fh]h�bah[jZ`_gby��GZ�jZ[hq_c�ih\_joghklb�\u�ihegy_lky�g_h[oh^bfh_�h[t_fgh_�a_jdZevgh_�bah[jZ`_gb_��LZdhc�jZ[hqbc�bgkljmf_gl�fh`_l�[ulv�bkihevah\Zg�^ey�\uiheg_gby�h[t_fguo�bah[jZ`_gbc�gZ�h[jZ[Zlu\Z_fuo�h[jZapZo��kha^Zgby�gZ^ibk_c�b fZjdbjh\db�ijh�^mdpbb�JZajZ[hlZggu_�b ba]hlh\e_ggu_�^ey�dhfie_dlZpbb�fZeh]Z[Zjblguo�mevljZa\mdh\uo�dhe_[Zl_evguo�kbk�l_f�jZ[hqb_�bgkljmf_glu�ihdZaZgu�gZ jbkmgd_������JZkkfhlj_ggu_� jZ[hqb_� bgkljmf_glu� iha\heyxl� h[_ki_qblv� \uiheg_gb_� hl\_jklbc� ijZdlbq_kdb� ex[hc�nhjfu�beb�^Zxl�ij_^klZ\e_gb_�h[�ba]hlh\e_gbb�jZ[hqbo�bgkljmf_glh\�^ey�\uiheg_gby�hl\_jklbc�ex[hc�nhj�
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fu�beb�iZah\��GZijbf_j��hq_\b^gh��qlh�^ey�\uiheg_gby�dhgmkguo�m]em[e_gbc�beb�keh`guo�ih�ijhnbex�hl\_j�klbc� \ d_jZfbq_kdbo� \hehdZo�g_h[oh^bfh� \aylv� aZ� hkgh\m� jZ[hqb_�bgkljmf_glu��� ��������� khojZgblv� ma_e�kh_^bg_gby�bgkljmf_glZ�k dhgp_gljZlhjhf��Z jZ[hq_c�qZklb�bgkljmf_glZ�ijb^Zlv�gm`guc�ijhnbev�

Jbkmghd������� JZ[hqb_�bgkljmf_glu�^ey�dhfie_dlZpbb�fZeh]Z[Zjblguo�mevljZa\mdh\uo�dhe_[Zl_evguo�kbkl_f
>ey�jZkrbj_gby�nmgdpbhgZevguo�\hafh`ghkl_c�mevljZa\mdh\uo�klZgdh\�jZ[hqb_�bgkljmf_glu�\uihegy�_lky�kf_ggufb��Ihwlhfm�\ khklZ\�ex[h]h�mevljZa\mdh\h]h�klZgdZ�\oh^bl�[hevrh_�dhebq_kl\h�jZaebqguo�jZ[h�qbo�bgkljmf_glh\��ij_^gZagZq_gguo�^ey�\uiheg_gby�hl\_jklbc�g_h[oh^bfh]h�^bZf_ljZ�beb�g_h[oh^bfhc�nhj�fu��FZdkbfZevgZy�kdhjhklv�\uiheg_gby�hl\_jklbc�^hklb]Z_lky�ijb�bkihevah\Zgbb�iheuo�jZ[hqbo�bgkljmf_g�lh\� G_h[oh^bfhklv�bkihevah\Zgby�[hevrh]h�dhebq_kl\Z�jZ[hqbo�bgkljmf_glh\�jZaebqgh]h�jZaf_jZ�h[mkeZ\�eb\Z_l�rbjhdbc�^bZiZahg�kh[kl\_gguo�jZ[hqbo�qZklhl�\k_c�dhe_[Zl_evghc�kbkl_fu�< gZklhys__�\j_fy�gZb[he__�rbjhdh�bkihevam_lky�kihkh[�mijZ\e_gby�ijhp_kkhf�mevljZa\mdh\hc�jZaf_j�ghc�h[jZ[hldb��ijb�dhlhjhf�baf_jy_lky�l_dms__�agZq_gb_�j_ahgZgkghc�qZklhlu�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu�\ ijhp_kk_�h[jZ[hldb�fZl_jbZeZ�b��\ khhl\_lkl\bb�k gbf��ih^kljZb\Z_lky�qZklhlZ�we_dljbq_kdbo�dhe_�[Zgbc�]_g_jZlhjZ��l�_��hkms_kl\ey_lky�Z\lhfZlbq_kdZy�ih^kljhcdZ�qZklhlu��:IQ���Ijb�wlhf�g_�h[_ki_qb\Z_lky�klZ[bevgZy�jZ[hlZ�dhe_[Zl_evghc�kbkl_fu�\ mkeh\byo�baf_g_gby�l_ogheh]b�q_kdhc�gZ]jmadb��\ qZklghklb��ijhbkoh^ys_c�ijb�baf_g_gbb�iehsZ^b�dhglZdlZ�lhjp_\hc�ih\_joghklb�jZaebq�guo�ih�^bZf_ljm� jZ[hqbo bgkljmf_glh\� k ih\_joghklvx�h[jZ[Zlu\Z_fh]h�fZl_jbZeZ��l�_��ijb�bkihevah\Zgbb�jZaebqguo�jZ[hqbo�bgkljmf_glh\��AZ�kq_l�wlh]h�ijb�baf_g_gbb�iehsZ^b�lhjp_\hc�ih\_joghklb�jZ[hq_]h�bgkljmf_glZ��gZijbf_j��ijb�baf_�g_gbb�_]h�\g_rg_]h�^bZf_ljZ�beb�lhesbgu�kl_gdb��ijhbkoh^bl�baf_g_gb_�Zfieblm^u�dhe_[Zgbc�gZ�_]h�lhjp_�\hc�ih\_joghklb��H[s_ijbgyluf�kqblZ_lky��qlh�ijb�ba]hlh\e_gbb�\k_o�i_j_qbke_gguo�lbih\�bgkljmf_glh\��ij_^gZagZq_g�guo�^ey�\uiheg_gby�jZaebqguo�ih�^bZf_ljm�beb�nhjf_�hl\_jklbc��g_h[oh^bfh�h[_ki_qb\Zlv�jZ\_gkl\h�j_ah�gZgkguo�qZklhl�dhe_[Zl_evghc�kbkl_fu�kh�\k_fb�jZ[hqbfb�bgkljmf_glZfb��>ey�wlh]h�fZkkZ�jZ[hqbo�bgkljm�f_glh\�^he`gZ�[ulv�h^bgZdh\hc��H^gZdh�gZ�ijZdlbd_�\uiheg_gb_�jZaebqguo�jZ[hqbo�bgkljmf_glh\�h^bgZdh�\ufb�ih�fZkk_�g_�h[_ki_qb\Z_l�jZ\_gkl\Z�j_ahgZgkguo�qZklhl��JZ[hqb_�bgkljmf_glu�[hevr_]h�^bZf_ljZ��hkh�[_ggh�� \ l_o� kemqZyo�� dh]^Z�^bZf_lj�jZ[hq_]h�bgkljmf_glZ�ij_\hkoh^bl�^bZf_lj�\uoh^gh]h�pbebg^jbq_kdh]h�mqZkldZ�dhgp_gljZlhjZ��ijb�jZ\guo�fZkkZo�bf_xl�agZqbl_evgh�f_gvrmx�jZ[hqmx�qZklhlm��LZd�ijb�ba]hlh\e_�gbb jZ[hqbo�bgkljmf_glh\�^bZf_ljZfb����b ���ff gZ�h^gm�jZ[hqmx�qZklhlm�fZkkm�[hevr_]h�ih�^bZf_ljm�bgkl�jmf_glZ�g_h[oh^bfh�mf_gvrZlv�gZ����������ih�kjZ\g_gbx�k fZkkhc�f_gvr_]h�bgkljmf_glZ��L_hj_lbq_kdb_�jZk�q_lu��hkgh\Zggu_�gZ�ihemq_gbb�h^bgZdh\uo�jZ[hqbo�qZklhl�jZaebqguo�ih�^bZf_ljm�b nhjf_�jZ[hqbo�bgkljm�f_glh\�aZ�kq_l�mklZgh\e_gby�aZ\bkbfhklb�qZklhlu�hl�bo�fZkku��g_�iha\heyxl�ihemqblv�ijb_fe_fuo�^ey�ijZd�lbdb�aZ\bkbfhkl_c��Ihwlhfm�\uiheg_gb_�jZaebqguo�jZ[hqbo�bgkljmf_glh\�gZ�h^gm�jZ[hqmx�qZklhlm�ij_^klZ\�ey_l�keh`gmx�l_ogheh]bq_kdmx�aZ^Zqm�b hkms_kl\ey_lky�gZ�ijZdlbd_�iml_f�ih^[hjZ�bo�]_hf_ljbq_kdbo�jZaf_�jh\� H^gZdh� \uiheg_gb_� \k_o� jZ[hqbo�bgkljmf_glh\�gZ�h^gm�jZ[hqmx�qZklhlm�j_rZ_l�lhevdh�h^gm��gZb[he__�ijhklmx��ijh[e_fm��: bf_ggh��ijb�bkihevah\Zgbb�we_dljhggh]h�]_g_jZlhjZ��gZkljh_ggh]h�gZ�jZ[hqmx�qZklhlm��[ebadmx�d j_ahgZgkghc�qZklhl_�dhe_[Zl_evghc�kbkl_fu��kh\iZ^_gb_�we_dljbq_kdhc�jZ[hq_c�qZklhlu�]_g_jZlhjZ�b f_oZgbq_kdhc�qZklhlu�dhe_[Zl_evghc�kbkl_fu�h[mkeZ\eb\Z_l�g_mklhcqb\hklv�kbkl_fu�b gZ�ijZdlbd_�g_ bk�ihevam_lky���ijhbkoh^bl�fZdkbfZevgh�wnn_dlb\gh_�\ha[m`^_gb_�dhe_[Zl_evguo�kbkl_f�k jZaebqgufb�jZ[hqb�fb�bgkljmf_glZfb��LZdbf�h[jZahf��h[_ki_qb\Z_lky�klZ[bevghklv�jZ[hlu�dhe_[Zl_evguo�kbkl_f��Ijb�g_agZqb�l_evguo� hldehg_gbyo� jZ[hqbo� qZklhl� hl^_evguo� jZ[hqbo bgkljmf_glh\� hl�g_dhlhjh]h�kj_^g_]h� agZq_gby�klZ�
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[bevghklv�jZ[hlu�klZgdh\�h[_ki_qb\Z_lky�Z\lhfZlbq_kdhc�ih^kljhcdhc�jZ[hq_c�qZklhlu�we_dljhggh]h�]_g_jZ�lhjZ�Ijb�wlhf�g_�j_rZ_lky�ijh[e_fZ�h[_ki_q_gby�klZ[bevghc�jZ[hlu�dhe_[Zl_evguo�kbkl_f�\ mkeh\byo�baf_�g_gby� l_ogheh]bq_kdhc� gZ]jmadb�� \ qZklghklb��ijhbkoh^ys_c�ijb�baf_g_gbb�iehsZ^b� dhglZdlZ� lhjp_\hc�ih�\_joghklb�jZaebqguo�ih�^bZf_ljm�jZ[hqbo�bgkljmf_glh\�k ih\_joghklvx�h[jZ[Zlu\Z_fh]h�fZl_jbZeZ��AZ�kq_l�wlh]h�ijb�baf_g_gbb�^bZf_ljZ�jZ[hq_]h�bgkljmf_glZ�ijhbkoh^bl�baf_g_gb_�Zfieblm^u�dhe_[Zgbc�gZ�_]h�lhj�p_\hc�ih\_joghklb�JZkkfhljbf��d q_fm�wlh�ijb\h^bl��LZd��ijb�g_h[oh^bfhklb�kha^Zgby�mevljZa\mdh\h]h�klZgdZ��kihkh[gh]h�h[_ki_qblv�\uiheg_gb_�hl\_jklbc�^bZf_ljhf��gZijbf_j�� hl� ��^h� �� ff bkihevamxlky�jZ[hqb_�bgkljmf_glu�\ \b^_�iheuo�ljm[hd�g_h[oh^bfh]h�^bZf_ljZ��bf_xsb_�kl_gdb�lhesbghc���������ff��IehsZ^v�lhjp_\hc�jZ[hq_c�ih\_joghklb�lZdbo�jZ[hqbo�bgkl�jmf_glh\� �ijb�lhesbg_�kl_gdb�\ � ff��baf_gy_lky�hl������ff� ^h������ff� �\ r_klv�jZa���Ke_^h\Zl_evgh��ijb�ih^\_^_gbb�d dhe_[Zl_evghc�kbkl_f_�hl�]_g_jZlhjZ�ihklhygghc�wg_j]bb�bgl_gkb\ghklv�mevljZa\mdh\uo�dhe_[Z�gbc��\\h^bfuo�\ h[jZ[Zlu\Z_fuc�fZl_jbZe�k ihfhsvx�jZaebqguo�ih�^bZf_ljm�bgkljmf_glh\��[m^_l�hlebqZlv�ky�\ r_klv�jZa�Ba\_klgh��qlh�ijb�mevljZa\mdh\hc�h[jZ[hld_�l\_j^uo�fZl_jbZeh\�fZdkbfZevgZy�ijhba\h^bl_evghklv�^hk�lb]Z_lky�ijb�bgl_gkb\ghklb�mevljZa\mdh\uo�dhe_[Zgbc�\ ij_^_eZo�hl���^h���<l�ff���Ijb�bgl_gkb\ghklb�mevljZ�a\mdh\uo�dhe_[Zgbc�f_g__� ��<l�ff� ijhba\h^bl_evghklv�k\_je_gby�g_agZqbl_evgh�ij_\urZ_l�ijhba\h^bl_ev�ghklv�ljZ^bpbhggh]h�k\_je_gby�\jZsZxsbfky�ZefZaguf�bgkljmf_glhf��b ijbf_g_gb_�mevljZa\mdh\uo�klZgdh\�l_jy_l�kfuke��Ijb�m\_ebq_gbb�bgl_gkb\ghklb�mevljZa\mdh\uo�dhe_[Zgbc�[he__���<l�ff� g_�ijhbkoh^bl�jhklZ�ijhba\h^bl_evghklb� k\_je_gby�ba�aZ�jZkiue_gby� agZqbl_evghc�qZklb�Z[jZab\ghc�kmki_gabb�ih\_joghklvx�dh�e_[exs_]hky�jZ[hq_]h�bgkljmf_glZ��Djhf_�lh]h��ijb�bgl_gkb\ghklb�mevljZa\mdh\uo�dhe_[Zgbc�\ur_���<l�ff��ijhbkoh^bl�hq_gv�[ukljh_�jZajmr_gb_�jZ[hq_]h�bgkljmf_glZ��< jZkkfZljb\Z_fhf�ijbf_j_�^ey�h[_ki_q_gby�ijb_fe_fhc�ijhba\h^bl_evghklb�k\_je_gby�hl\_jklbc�^bZ�f_ljhf� ���ff �bgl_gkb\ghklv�mevljZa\mdh\h]h�\ha^_ckl\by���<l�ff���g_h[oh^bfh�ih^\h^blv�d dhe_[Zl_evghc�kbkl_f_�fhsghklv�g_�f_g__�����<l��ijb�DI>��[ebadhf�d �������Ijb�wlhf�kZfuc�fZe_gvdbc�ba�jZ[hqbo�bgkl�jmf_glh\�h[_ki_qbl�bgl_gkb\ghklv�mevljZa\mdh\h]h�\ha^_ckl\by�� ���<l�kf���Hq_\b^gh��qlh�\ wlhf�kemqZ_�ijh�bahc^_l�jZajmr_gb_�jZ[hq_]h�bgkljmf_glZ�beb�Z[jZab\gZy�kmki_gaby�g_�[m^_l�^hklb]Zlv�lhjpZ�dhe_[exs_]hky�bgkljmf_glZ�ba�aZ�_z bgl_gkb\gh]h�jZkiue_gby��?keb�`_�h[_ki_qblv�gZ�fZehf�jZ[hq_f�bgkljmf_gl_�fZdkbfZevgmx�ij_^_evgh�^himklbfmx�bgl_gkb\ghklv���<l�ff� �l�_��ih^\_klb�d dhe_[Zl_evghc�kbkl_f_�fhsghklv�g_�[he__����<l���lh�bgl_gkb\ghklv�mevljZa\mdh\h]h�\ha^_ckl\bb� k [hevrh]h� bgkljmf_glZ� [m^_l� f_g__� � <l�ff� b�� ke_^h\Zl_evgh�� ijhba\h^bl_evghklv� k\_je_gby�[m^_l�gb`_�^himklbfh]h�ij_^_eZ��Z ijbf_g_gb_�mevljZa\mdh\h]h�klZgdZ�^ey�k\_je_gby�hl\_jklby�k lZdhc�ijhba�\h^bl_evghklvx� g_� [m^_l� bf_lv� kfukeZ��Ijb_fe_fZy� ijhba\h^bl_evghklv� \uiheg_gby� hl\_jklbc� �ijb�fbgb�fZevghc�bgl_gkb\ghklb�� <l�ff���[m^_l�h[_ki_q_gZ�lhevdh�ijb�bkihevah\Zgbb�jZ[hq_]h�bgkljmf_glZ�^bZf_ljhf����ff�GZ� ijZdlbd_� jZkkfZljb\Z_fuc� kihkh[�� j_Zebam_lky�gZkljhcdhc� we_dljhggh]h� ]_g_jZlhjZ� lZdbf� h[jZahf��qlh�ijb� \uiheg_gbb�fbgbfZevgh]h�ba�g_h[oh^bfuo� hl\_jklby� h[_ki_qb\Z_lky�fZdkbfZevgZy�^himklbfZy�bg�l_gkb\ghklv�MA�dhe_[Zgbc� �b��khhl\_lkl\_ggh��ijhba\h^bl_evghklv�\uiheg_gby�hl\_jklby���< wlhf�kemqZ_�klZ�ghd� dhfie_dlm_lky� fZdkbfZevguf� ih� ^bZf_ljm� bgkljmf_glhf�� ijb� dhlhjhf� _s_� h[_ki_qb\Z_lky� ijb_fe_fZy�bgl_gkb\ghklv�MA�dhe_[Zgbc��b��khhl\_lkl\_ggh��ijb_fe_fZy�ijhba\h^bl_evghklv��>ey�j_r_gby�ijh[e_fu�g_h[oh^bfh�h[_ki_qblv�\hafh`ghklv�wnn_dlb\ghc�jZ[hlu�mevljZa\mdh\h]h�klZgdZ�ijb�\uiheg_gbb�hl\_jklbc�g_h[oh^bfh]h�fZdkbfZevgh]h�^bZf_ljZ��Z ijb�bkihevah\Zgbb�bgkljmf_glh\�f_gv�r_]h�^bZf_ljZ�h[_ki_qblv�khhl\_lkl\mxs__�Z\lhfZlbq_kdh_�mf_gvr_gb_�ih^\h^bfhc�d dhe_[Zl_evghc�kbkl_f_�hl�]_g_jZlhjZ�we_dljbq_kdhc�fhsghklb�D kh`Ze_gbx��\hijhk�klZ[bebaZpbb�Zfieblm^u�f_oZgbq_kdbo�dhe_[Zgbc�jZajZ[hlZg�keZ[h�b \�gZklhys__�\j_fy ijZdlbq_kdb�g_�\uimkdZ_lky�mevljZa\mdh\uo�klZgdh\��\ dhlhjuo�bkihevah\Zebkv�[u�mkljhckl\Z��h[_ki_�qb\Zxsb_�Z\lhfZlbq_kdmx�j_]mebjh\dm�Zfieblm^u�f_oZgbq_kdbo�dhe_[Zgbc�\ aZ\bkbfhklb�hl�gZ]jmadb�>ey� klZpbhgZjguo� klZgdh\�[hevrhc�fhsghklb�fh]ml�[ulv�jZajZ[hlZgu�we_dljhggu_�ko_fu��^hklZlhqgh�lhqgh�b [ukljh�hij_^_eyxsb_�Zdmklbq_kdmx�gZ]jmadm� �iehsZ^v�jZ[hq_c�ih\_joghklb�bkihevam_fh]h�jZ[hq_]h�bgkljmf_glZ��b h[_ki_qb\Zxsb_� j_]mebjh\dm� \ lj_[m_fuo�ij_^_eZo�[_a� agZqbl_evghc�ihl_jb�wnn_dlb\ghklb�]_g_jZlhjZ��gZijbf_j��ijb�bkihevah\Zgbb�kbkl_f�rbjhlgh�bfimevkghc�fh^meypbb���H^gZdh�hgb�keh`gu�\ ba]h�lh\e_gbb��gZkljhcd_�b hq_gv�kms_kl\_ggh�ih\urZxl�klhbfhklv�klZgdh\�>ey� ih\ur_gby� wnn_dlb\ghklb� �jZkrbj_gby� ^bZiZahgZ� \uihegy_fuo� hl\_jklbc� b h[_ki_q_gby� jZ\ghc�ijhba\h^bl_evghklb��fZeh]Z[Zjblguo� mevljZa\mdh\uo�klZgdh\�k jmqguf�jZ[hqbf�bgkljmf_glhf�ij_^eh`_g�bjZajZ[hlZg�kihkh[�h[_ki_q_gby�jZ\ghc�ijhba\h^bl_evghklb�k\_je_gby�hl\_jklbc�jZaebqgh]h�^bZf_ljZ�k bkihev�ah\Zgb_f�jZ[hqbo�bgkljmf_glh\��bf_xsbo�jZaebqgu_�kh[kl\_ggu_�jZ[hqb_�qZklhlu�f_oZgbq_kdh]h�j_ahgZgkZ��l�_��dhe_[Zl_evgZy�kbkl_fZ�k dZ`^uf�ba�bkihevam_fuo�bgkljmf_glh\�bf__l�jZaebqgu_�jZ[hqb_�qZklhlu���>��@



��

Iv_ahwe_�f_gl

/

�

� 5

&

JZkkfhljbf�^Ze__��dZdbf�h[jZahf�\u[bjZxlky�kh[kl\_ggu_�qZklhlu�f_oZgbq_kdbo�j_ahgZgkh\�jZaebqguo�bgkljmf_glh\�^ey�h[_ki_q_gby�jZ\ghc�wnn_dlb\ghklb�bo�jZ[hlu� �kha^Z\Z_fhc�bgl_gkb\ghklb�mevljZa\mdh\uo�dhe_[Zgbc��Imlv�j_r_gby�ihykgy_lky�jbkmgdZfb������b ������gZ�dhlhjuo�ko_fZlbqgh�ihdZaZgu�ko_fZ�\dexq_gby�dhe_�[Zl_evghc�kbkl_fu�k ihfhsvx�dhjj_dlbjmxs_]h�nbevljZ�b jZkij_^_e_gb_�we_dljbq_kdbo�gZijy`_gbc��\ha[m`�^Zxsbo�dhe_[Zl_evgmx�kbkl_fm�k jZaebqgufb�ih�jZaf_jm�^bZf_ljZ�jZ[hqbfb�bgkljmf_glZfb��Kh]eZkh\Zgb_� ]_g_jZlhjZ�we_dljbq_kdbo�dhe_[Zgbc��mkbebl_evgu_�we_f_glu�dhlhjh]h�jZ[hlZxl�\ dexq_�\hf�j_`bf_��k mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fhc�hkms_kl\ey_lky�k ihfhsvx�dhjj_dlbjmxs_]h�nbevljZ��Nbevlj�ij_^klZ\ey_l�kh[hc�j_ahgZgkguc�we_dljbq_kdbc�dhe_[Zl_evguc�dhglmj��gZkljh_gguc�gZ�jZ[hqmx�qZklh�lm�dhe_[Zl_evghc�kbkl_fu�k fZdkbfZevguf�^bZf_ljhf�jZ[hq_]h�hj]ZgZ�< dZq_kl\_�dhjj_dlbjmxs_]h�nbevljZ�bkihevam_lky�p_iv�ba�j_Zdlb\guo�we_f_glh\��GZ�jbkmgd_������ihdZ�aZgZ�ko_fZ�\dexq_gby�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu�k Zdlb\gufb�iv_ahwe_dljbq_kdbfb�we_f_glZfb�kihfhsvx�dhjj_dlbjmxs_]h�nbevljZ�

Jbkmghd������� Ko_fZ�\dexq_gby�dhe_[Zl_evghc�kbkl_fu
< lZdhc�ko_f_�\dexq_gby�dhjj_dlbjmxsbc�nbevlj�h[jZam_lky�kh[kl\_gghc�we_dljbq_kdhc�_fdhklvx�iv_�ahwe_f_glh\�K b�bg^mdlb\ghklvx�^jhkk_ey�/��We_dljbq_kdh_�kh_^bg_gb_�kh[kl\_gghc�_fdhklb�iv_ahwe_f_glh\�Kb Zdlb\gh]h�khijhlb\e_gby�ihl_jv�5 kh\f_klgh�k bg^mdlb\ghklvx�/ ^jhkk_ey�h[_ki_qb\Z_l�we_dljbq_kdbc�j_ah�gZgk� gZ� qZklhl_�� [ebadhc� beb� khhl\_lkl\mxs_c�f_oZgbq_kdhc� qZklhl_�� bkihevam_fhc� mevljZa\mdh\hc� dhe_[Z�l_evghc�kbkl_fu�:fieblm^gh�qZklhlgZy� oZjZdl_jbklbdZ� we_dljbq_kdh]h� dhe_[Zl_evgh]h�dhglmjZ��kh_^bgyxs_]h� ]_g_jZlhj�we_dljbq_kdbo�dhe_[Zgbc�b mevljZa\mdh\mx�dhe_[Zl_evgmx�kbkl_fm��ihdZaZgZ�djb\hc���gZ�jbkmgd_ �����>h[jhlghklv�wlh]h�we_dljbq_kdh]h�dhe_[Zl_evgh]h�dhglmjZ�g_�ij_\urZ_l�g_kdhevdbo�_^bgbp��Ba�jbkmgdZ������ke_^m_l��qlh�gwe khhl\_lkl\m_l�j_ahgZgkghc�qZklhl_�we_dljbq_kdh]h�dhe_[Zl_evgh]h�dhglmjZ�b gZ�g_f�\ha�gbdZ_l�g_dhlhjh_�we_dljbq_kdh_�gZijy`_gb_�8k�MevljZa\mdh\Zy�dhe_[Zl_evgZy�kbkl_fZ�k dZ`^uf�ba�bkihevam_fuo�jZ[hqbo�bgkljmf_glh\�h[eZ^Z_l�kh[kl�\_gghc�j_ahgZgkghc�qZklhlhc�f_oZgbq_kdh]h�j_ahgZgkZ�



��

Jbkmghd����� � JZkij_^_e_gb_�we_dljbq_kdbo�gZijy`_gbc
< dZq_kl\_�ijbf_jZ� jZkkfhljbf�mevljZa\mdh\mx�dhe_[Zl_evgmx�kbkl_fm�k iylvx�jZaebqgufb�jZ[hqbfb�bgkljmf_glZfb��^ey�\uiheg_gby�hl\_jklbc�^bZf_ljZfb�����������������b ��ff���oZjZdl_jbam_fufb�kh[kl\_ggu�fb�qZklhlZfb�f_oZgbq_kdh]h�j_ahgZgkZ g���g���g���g���g���QZklhlZ�g��[hevr_�qZklhlu�g���Ijb�hlkmlkl\bb�dhj�j_dlbjmxs_]h�nbevljZ��ij_^klZ\eyxs_]h�kh[hc�we_dljbq_kdbc�dhe_[Zl_evguc�dhglmj��b kh\iZ^_gbb�we_dljbq_�kdhc�qZklhlu�]_g_jZlhjZ�k kh[kl\_gghc�qZklhlhc�f_oZgbq_kdbo�dhe_[Zgbc�dZ`^h]h�ba�jZ[hqbo�bgkljmf_glh\�gZ�dhe_[Zl_evgu_�kbkl_fu�[m^ml�ih^Z\Zlvky�h^bgZdh\u_�we_dljbq_kdb_�gZijy`_gby�8�� b \k_�jZ[hqb_�bgkljmf_g�lu�[m^ml�h[_ki_qb\Zlv�\\h^�\ h[jZ[Zlu\Z_fu_�h[t_dlu�mevljZa\mdh\uo�dhe_[Zgbc�jZ\ghc�fhsghklb�Ijb� gZebqbb� kh]eZkmxs_]h� we_dljbq_kdh]h� dhe_[Zl_evgh]h� dhglmjZ�� oZjZdl_jbam_fh]h� gZebqb_f� kh[kl�\_gghc� Zfieblm^gh�qZklhlghc� oZjZdl_jbklbdb� �ko_fZlbqgh�ihdZaZgghc�gZ� jbkmgd_� ����� djb\hc� ����b jZ[hqbo�bgkljmf_glh\��h[_ki_qb\Zxsbo�jZaebqgu_�kh[kl\_ggu_�qZklhlu�f_oZgbq_kdbo�j_ahgZgkh\�dhe_[Zl_evguo�kbk�l_f�� \ha[m`^_gb_� dhe_[Zl_evguo� kbkl_f� [m^_l� ijhbkoh^blv� jZaebqgufb� we_dljbq_kdbfb� gZijy`_gbyfb��GZ�jbkmgd_������ihdZaZgh��qlh�gbadhqZklhlgu_�dhe_[Zl_evgu_�kbkl_fu�k [hevrbfb�ih�^bZf_ljm�jZ[hqbfb�bgkljm�f_glZfb�[m^ml�\ha[m`^Zlvky�[hevrbfb�we_dljbq_kdbfb�gZijy`_gbyfb�Ba� ijb\_^_gguo� jZkkm`^_gbc� hq_\b^gh�� qlh� \uiheg_gb_� jZ[hqbo� bgkljmf_glh\� k [hevr_c� jZ[hq_c�ih�\_joghklvx� �gZijbf_j����� ff���gbadhqZklhlgufb��Z jZ[hqbo�bgkljmf_glh\�k f_gvr_c�jZ[hq_c�ih\_joghklvx��^h� �����ff��� [he__� \ukhdhqZklhlgufb�� h[_ki_qb\Z_l�bo� \ha[m`^_gb_� jZaebqgufb� we_dljbq_kdbfb�gZijy`_�gbyfb� b iha\hey_l� ihemqblv� jZ\gu_� Zfieblm^u� dhe_[Zgbc� �beb�bgl_gkb\ghklb�� \k_o� jZ[hqbo�bgkljmf_glh\��H[_ki_q_gb_�jZ\guo�bgl_gkb\ghkl_c�h[_ki_qb\Z_l�jZ\gmx�ijhba\h^bl_evghklv�b wg_j]h_fdhklv�ijhp_kkZ�mevl�jZa\mdh\hc�h[jZ[hldb�ojmidbo�l\_j^uo�fZl_jbZeh\�Djhf_�h[_ki_q_gby�jZ\ghc�ijhba\h^bl_evghklb�b wg_j]h_fdhklb��ij_^eh`_gguc�kihkh[�mijZ\e_gby�ijh�p_kkhf�mevljZa\mdh\hc�jZaf_jghc�h[jZ[hldb�iha\hey_l�jZkrbjblv�nmgdpbhgZevgu_�\hafh`ghklb�mevljZa\mdh�\hc� jZaf_jghc� h[jZ[hldb� aZ� kq_l� j_ahgZgkgh]h�ih\ur_gby�Zfieblm^u�we_dljbq_kdh]h�gZijy`_gby��\ha^_ckl�\mxs_]h�gZ�dhe_[Zl_evgmx�kbkl_fm�k [hevrbfb�ih�jZaf_jm�\uihegy_fuo�hl\_jklbc�jZ[hqbfb�bgkljmf_glZfb��IjZdlbq_kdb�wlh�iha\hey_l \uihegylv�hl\_jklby�^bZf_ljhf�^h����ff k�ihfhsvx�mevljZa\mdh\h]h�]_g_jZlhjZ��iha\hey\r_]h�jZg__�\uihegylv�hl\_jklby�^bZf_ljhf�^h���«���ff�Ke_^m_l�hlf_lblv��qlh�kbff_ljbqghklv�Zfieblm^gh�qZklhlghc�oZjZdl_jbklbdb�we_dljbq_kdh]h�dhe_[Zl_ev�gh]h�dhglmjZ�iha\hey_l�\uihegylv�[hevrb_�ih�^bZf_ljm�jZ[hqb_�bgkljmf_glu�[he__�\ukhdhqZklhlgufb��ijb�[eb`Zy�bo�jZ[hqmx�qZklhlm�d j_ahgZgkghc�qZklhl_�we_dljbq_kdh]h�dhe_[Zl_evgh]h�dhglmjZ���Z f_gvrb_�ih�^bZ�f_ljm�jZ[hqb_�bgkljmf_glu�\uihegylv�\k_�[he__�gbadhqZklhlgufb�ih�f_j_�mf_gvr_gby�bo�^bZf_ljZ��H^gZdh�lZdhc�imlv�f_g__�ijZdlbq_g��lZd�dZd�[hevrb_�ih�^bZf_ljm�b��ke_^h\Zl_evgh��ih�fZkk_�jZ[hqb_�bgkljmf_glu�e_]�q_�\uihegblv�[he__�gbadhqZklhlgufb��q_f�f_gvrb_�ih�^bZf_ljm�b [he__�e_]db_�bgkljmf_glu�
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>ey�mklZgh\e_gby�ZgZeblbq_kdbo�aZ\bkbfhkl_c�f_`^m�iehsZ^vx�jZ[hq_c�ih\_joghklb�bgkljmf_glZ�b kh[�kl\_gghc�jZ[hq_c�qZklhlhc�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu�jZkkfhljbf�we_dljbq_kdmx�ko_fm�dhjj_dlb�jmxs_]h�nbevljZ��ij_^klZ\eyxs_]h�kh[hc�ihke_^h\Zl_evguc�j_ahgZgkguc�we_dljbq_kdbc�dhe_[Zl_evguc�dhg�lmj��Wlhl�we_dljbq_kdbc�dhe_[Zl_evguc�dhglmj�khklhbl�ba�ihke_^h\Zl_evgh�\dexq_gguo�Zdlb\gh]h�khijhlb\e_�gby�kh[kl\_gguo�ihl_jv�5��bg^mdlb\ghklb�^jhkk_ey�/ b we_dljbq_kdhc�_fdhklb�iv_ahwe_dljbq_kdbo�we_f_glh\�K��IZjZf_lju�dhglmjZ�gZ�ijZdlbd_�e_]dh�baf_jyxlky�ih�ba\_klguf�f_lh^bdZf�>ey� mklZgh\e_gby� \_ebqbgu� we_dljbq_kdh]h�gZijy`_gby�� h[_ki_qb\Zxs_]h� \ha^_ckl\b_�gZ� mevljZa\mdh�\mx�dhe_[Zl_evgmx�kbkl_fm��hij_^_ebf�we_dljbq_kdh_�gZijy`_gb_�8F gZ�kh[kl\_gghc�_fdhklb�iv_ahwe_f_glh\�K�
�����
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� �
Wlh� gZijy`_gb_� \ha^_ckl\m_l� gZ� iv_ahwe_dljbq_kdb_� we_f_glu� b h[_ki_qb\Z_l� ij_h[jZah\Zgb_� wg_j]bb�we_dljbq_kdbo�dhe_[Zgbc�\ wg_j]bx�f_oZgbq_kdbo�dhe_[Zgbc�dhe_[Zl_evghc�kbkl_fu�Fhsghklv�Zdmklbq_kdbo�dhe_[Zgbc 3��nhjfbjm_fuo�dhe_[Zl_evghc�kbkl_fhc��hij_^_ey_lky�we_dljbq_kdbf�gZijy`_gb_f��^_ckl\mxsbf�gZ�iv_ahwe_dljbq_kdb_�we_f_glu��Wlh�we_dljbq_kdh_�gZijy`_gb_�khhl\_lkl\m_l�8Fb��khhl\_lkl\_ggh��Zdmklbq_kdZy�fhsghklv�jZ\gZ��FN83  �
Dhwnnbpb_gl�N�y\ey_lky�ihklhygghc�\_ebqbghc�^ey�dhgdj_lghc�\u[jZgghc�dhe_[Zl_evghc�kbkl_fu�b hi�j_^_ey_lky�iZjZf_ljZfb iv_ahwe_dljbq_kdbo�we_f_glh\�dhe_[Zl_evghc�kbkl_fu��Fhsghklv� Zdmklbq_kdbo� dhe_[Zgbc� 3��nhjfbjm_fuo� dhe_[Zl_evghc�kbkl_fhc��hij_^_ey_l�bgl_gkb\ghklv�mevljZa\mdh\uo�dhe_[Zgbc� ,��g_h[oh^bfuo�^ey�h[_ki_q_gby�ijhp_kkZ�wdkljZdpbb�k ihfhsvx�jZ[hq_]h�hj]ZgZ��bf_xs_]h�iehsZ^v�jZ[hq_c�ih\_joghklb�6�FN8,63   �
B lh]^Z

N,6F8  �
IjbjZ\gb\Zy�bf_xsb_ky�\ujZ`_gby�^ey�8F� ihemqbf�ke_^mxs__�khhlghr_gb_
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� �
J_r_gb_�ihemq_ggh]h�[bd\Z^jZlgh]h�mjZ\g_gby�hlghkbl_evgh�& iha\hey_l�ihemqblv�ke_^mxsmx�ZgZeblb�q_kdmx�aZ\bkbfhklv�f_`^m�jZ[hq_c�qZklhlhc�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu�b iehsZ^vx�jZ[hq_c�ih�\_joghklb�bkihevam_fh]h�bgkljmf_glZ�
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LZdbf�h[jZahf��ihemq_ggh_�ZgZeblbq_kdh_�\ujZ`_gb_�iha\hey_l�hij_^_eblv�jZ[hqmx�qZklhlm�dhe_[Zl_ev�ghc�kbkl_fu�ih�aZ^Zgghc�iehsZ^b�jZ[hq_]h�bgkljmf_glZ�dhe_[Zl_evghc�kbkl_fu�GZ�hkgh\_�\ur_ baeh`_gghc�f_lh^bdb�[ueb�ijh\_^_gu�jZkq_lu�qZklhlu�jZ[hq_]h�hj]ZgZ�dhe_[Zl_evghc�kbkl_fu��dhlhjZy�iblZ_lky� ]_g_jZlhjhf�we_dljbq_kdbo�dhe_[Zgbc�k qZklhlhc����d=p��<g_rgbc� �jZ[hqbc��^bZ�f_lj�jZ[hq_]h�bgkljmf_glZ�\ jZkq_lZo�ijbgbfZeky�jZaebqguf�hl���^h��� ff� b klZ\behkv�mkeh\b_�h[_ki_q_gby�bgl_gkb\ghklb�mevljZa\mdh\h]h�ihey�gZ�baemqZxs_c�ih\_joghklb�jZ[hq_]h�hj]ZgZ��jZ\ghc���<l�kf���LhesbgZ�kl_gdb�jZ[hq_]h�bgkljmf_glZ�pbebg^jbq_kdhc�nhjfu�^ey�h[_ki_q_gby�aZ^Zgghc�bgl_gkb\ghklb�\Zjvbjh\ZeZkv�hl�����^h���ff��< j_amevlZl_�l_hj_lbq_kdbo�jZkq_lh\�[ueb�hij_^_e_gu�jZ[hqb_�qZklhlu�dhe_[Zl_evghc�kbkl_fu�k jZaebqgufb�jZ[hqbfb�bgkljmf_glZfb�>ey�[ukljhc�kf_gu�\k_o�bgkljmf_glh\�bkihevamxlky�eukdb�gZ�[hdh\hc�ih\_joghklb�\[ebab�f_klZ�dhglZd�lZ�k ih\_joghklvx�dhgp_gljZlhjZ��GZ pbebg^jbq_kdhf�mqZkld_�ih\_joghklb�dhgp_gljZlhjZ�lZd`_�\uihegyxlky�eukdb�ih^�dexq��
��� MevljZa\mdh\Zy�dhe_[Zl_evgZy�kbkl_fZ klZpbhgZjguo�klZgdh\
DZd�[ueh�hlf_q_gh�\ ij_^u^msbo�jZa^_eZo��ijb�ijh_dlbjh\Zgbb�mevljZa\mdh\uo�dhe_[Zl_evguo�kbkl_f�^ey� mevljZa\mdh\uo� klZgdh\�g_h[oh^bfh� h[_ki_qblv� m\_ebq_gb_� Zfieblm^u� dhe_[Zgbc� jZ[hq_]h�bgkljmf_glZ�ijb[ebabl_evgh� \ ��� jZa� ijb� ihfhsb� dhgp_gljZlhjh\��H^gZdh�� ijb� kha^Zgbb� klZpbhgZjguo� mevljZa\mdh\uo�klZgdh\�^ey�k_jbcguo�b ki_pbZebabjh\Zgguo�ijhba\h^kl\��klZgdb�q_l\_jlh]h�b iylh]h�lbiZ���ij_^gZagZq_gguo�^ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf�[he__����ff �^h���� ff���jZajZ[hlZggu_�jZg__�fZeh]Z[Zjblgu_�dhe_[Z�l_evgu_�kbkl_fu�hdZau\Zxlky�g_ijb]h^gufb�H[mkeh\e_gh�wlh�l_f��qlh�fZdkbfZevguc�^bZf_lj�bkihevam_fuo�\ gbo iv_ahwe_f_glh\�khklZ\ey_l����ff��>ey�ihemq_gby�dhwnnbpb_glZ�mkbe_gby��ijb[ebabl_evgh�jZ\gh]h����ijb�^bZf_lj_�bgkljmf_glZ����ff g_h[oh�^bfh�bkihevah\Zlv�iv_ahwe_dljbq_kdb_�we_f_glu�^bZf_ljhf�g_�f_g__�����ff��Ijbf_gylv�lZdb_�iv_ahwe_f_glu�g_\hafh`gh��l�d��fZdkbfZevguc�^bZf_lj�\uimkdZ_fuo�ijhfure_gghklvx�iv_ahwe_f_glh\�g_�ij_\urZ_l����ff��Ihwlhfm��ijb�kha^Zgbb�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu�klZpbhgZjguo�klZgdh\�^ey�k_jbcguo�b ki_pbZ�ebabjh\Zgguo�ijhba\h^kl\�bkihevam_lky�deZkkbq_kdZy�^\mo�ihem\hegh\Zy�ko_fZ�ihkljh_gby�dhe_[Zl_evghc�kbk�l_fu�< ^\mo�ihem\hegh\hc�MA�dhe_[Zl_evghc�kbkl_f_��\uiheg_gghc�gZ�hkgh\_�iv_ahd_jZfbq_kdbo�fZl_jbZeh\��ijbf_gyxlky�ij_h[jZah\Zl_eb�lbiZ�©kwg^\bqª��ij_^eh`_ggu_�EZg`_\_ghf��LZdb_�ij_h[jZah\Zl_eb�khklhyl�ba�^\mo�f_lZeebq_kdbo�gZdeZ^hd�pbebg^jbq_kdhc�nhjfu��f_`^m�dhlhjufb�aZdj_ie_gu�Zdlb\gu_�we_f_glu�ba�iv_�ahd_jZfbdb��F_lZeebq_kdb_� gZdeZ^db� ^_ckl\mxl� dZd� ^h[Z\hqgu_� fZkku� b hij_^_eyxl� j_ahgZgkgmx� qZklhlm�ij_h[jZah\Zl_ey��<ha[m`^_gb_�Zdlb\gh]h�we_f_glZ�hkms_kl\ey_lky�lZdbf�h[jZahf��qlh�\ky�kbkl_fZ�jZ[hlZ_l�dZd�ihem\hegh\hc�j_ahgZgkguc�ij_h[jZah\Zl_ev�LbibqgZy� ko_fZ� ihem\hegh\h]h� ij_h[jZah\Zl_ey� ihdZaZgZ� gZ� jbkmgd_� ������Ij_h[jZah\Zl_ev� khklhbl� ba�^\mo� iv_ahd_jZfbq_kdbo� dhevp_\uo� we_f_glh\� ���baemqZxs_c�gZdeZ^db� ��� hljZ`Zxs_c�gZdeZ^db� ���b kly]b�\Zxs_]h�[helZ����>ey�we_dljbq_kdhc�baheypbb�\gmlj_gg_c�pbebg^jbq_kdhc�ih\_joghklb�iv_ahwe_f_glh\�hl�f_�lZeebq_kdh]h�kly]b\Zxs_]h�[helZ�ijbf_gy_lky�bahebjmxsZy�\lmedZ�

Jbkmghd������� Ihem\hegh\hc�iv_ahwe_dljbq_kdbc�ij_h[jZah\Zl_ev
HljZ`ZxsZy gZdeZ^dZ�\uiheg_gZ�klZevghc��Z ^ey�ba]hlh\e_gby�baemqZxs_c�gZdeZ^db�bkihevah\Zgu�lb�lZgh\uc� kieZ\� lbiZ�<L��beb� Zexfbgbc��<u[hj�fZl_jbZeh\�gZdeZ^hd� k hlebqZxsbfky� \ ljb� jZaZ� m^_evguf�\hegh\uf� khijhlb\e_gb_f� iha\hey_l� ih\ukblv� ijb[ebabl_evgh� \ ljb� jZaZ� Zfieblm^m� dhe_[Zgbc� gZ� jZ[hq_c�ih\_joghklb�baemqZxs_c�gZdeZ^db�[_a�ijbf_g_gby�dhgp_gljZlhjh\�
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>ey�^Zevg_cr_]h�m\_ebq_gby�Zfieblm^u�dhe_[Zgbc�ijbf_g_gu��klmi_gqZlh�wdkihg_gpbZevgu_�dhgp_gljZ�lhju�b bkihevah\ZgZ�f_lh^bdZ�jZkq_lh\��baeh`_ggZy�\ ij_^u^msbo�jZa^_eZo�L_hj_lbq_kdb_�jZkq_lu�ih�f_lh^bd_��baeh`_gghc�\h�\lhjhf�jZa^_e_��b ijZdlbq_kdZy�hljZ[hldZ�jZaebqguo�\ZjbZglh\�dhgp_gljZlhjh\�iha\hebeb�\u[jZlv�hilbfZevgu_�dhgkljmdpbb�b kha^Zlv�ihdZaZggmx�gZ�jbkmgd_������ijZdlbq_kdmx�dhgkljmdpbx�dhgp_gljZlhjZ�^ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf�^h����ff�>ey� bkdexq_gby� g_ba[_`guo� ihl_jv� \ j_av[h\uo� kh_^bg_gbyo� jZ[hqbc� bgkljmf_gl� \uiheg_g� aZh^gh� kdhgp_gljZlhjhf�<g_rgbc�\b^�dhe_[Zl_evguo�kbkl_f�^ey�klZpbhgZjguo�mevljZa\mdh\uo�klZgdh\�ihdZaZg�gZ�jbkmgd_������gZ�i_j_^g_f�ieZg_�Dhjimk�jZajZ[hlZgguo�dhe_[Zl_evguo�kbkl_f�\uihegy_lky�ba�Zexfbgb_\h]h�kieZ\Z�b bf__l�\_glbeypbhg�gu_�hl\_jklby�^ey�hoeZ`^_gby�dhe_[Zl_evghc�kbkl_fu��< lhjp_\hc�ih\_joghklb�dhjimkZ�dhe_[Zl_evghc�kbkl_�fu�\uiheg_g�klZg^Zjlguc�o\hklh\bd�^ey�dj_ie_gby�ij_h[jZah\Zl_ey�\ klZg^Zjlguo�iZljhgZo�h[uqguo�h[jZ[Z�lu\Zxsbo�klZgdh\�>ey�kjZ\g_gby�gZ�wlhf�`_�jbkmgd_�ij_^klZ\e_gu�fZeh]Z[ZjblgZy�dhe_[Zl_evgZy�kbkl_fZ��\uiheg_ggZy�ih�ihem\hegh\hc� klmi_gqZlh�wdkihg_gpbZevghc� ko_f_� �\ p_glj_���b ^\mo�ihem\hegh\Zy�dhe_[Zl_evgZy kbkl_fZ�kh�kf_ggufb�jZ[hqbfb�bgkljmf_glZfb��Ij_^klZ\e_ggu_�gZ�jbkmgd_������q_luj_�dhe_[Zl_evgu_�kbkl_fu�\oh^yl�\dhfie_dl�mevljZa\mdh\uo�klZgdh\�^ey�k_jbcguo�ijhba\h^kl\��MevljZa\mdh\u_�dhe_[Zl_evgu_�kbkl_fu�^ey�\u�iheg_gby�hl\_jklbc�^bZf_ljhf���«���ff �ihdZaZggu_�gZ�i_j_^g_f�ieZg_�gZ�jbkmgd_�������\uiheg_gu�\ ^\mo�\ZjbZglZo�± ^ey�jmqgh]h�k\_je_gby�b ^ey�dj_ie_gby�\ iZljhgZo�f_lZeehh[jZ[Zlu\Zxsbo�klZgdh\��>ey�jmqgh]h�\uiheg_gby�hl\_jklbc�^bZf_ljhf�^h����ff [_a�i_j_ghkZ�h[jZ[Zlu\Z_fh]h�fZl_jbZeZ�gZ�jZ[hqbc�klhe�bkihev�am_lky�dhe_[Zl_evgZy�kbkl_fZ��\uiheg_ggZy�ih�^\mo�ihem\hegh\hc�ko_f_�kh�kf_ggufb�jZ[hqbfb�bgkljmf_glZ�fb��gZ�aZ^g_f�ieZg_�kijZ\Z�gZ�jbkmgd_�������

Jbkmghd����� � Dhgp_gljZlhj�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu klZpbhgZjguo�klZgdh\
Ijb\_^_ggu_�jZg__�ijZdlbq_kdb_�nhjfmeu�b j_dhf_g^Zpbb�iha\heyxl�kdhgkljmbjh\Zlv�b ba]hlh\blv�MA�dhe_[Zl_evgu_� kbkl_fu�^ey� dhfie_dlZpbb� klZgdh\�^ey� k_jbcguo�ijhba\h^kl\��ihdZaZggu_�gZ�jbkmgd_� �����bbf_xsb_�ke_^mxsb_�l_ogbq_kdb_�oZjZdl_jbklbdb�
Ijbgpbi�ij_h[jZah\Zgby�we_dljbq_kdbo�dhe_[Zgbc�\ f_oZgbq_kdb_�mevljZa\mdh\u_ iv_ahwnn_dlQZklhlZ�dhe_[Zl_evghc�kbkl_fu��d=p ���r ���=Z[Zjblgu_�jZaf_ju�k dhjimkhf�[_a�mq_lZ�jZ[hqbo�bgkljmf_glh\��ff��g_�[he__ ���o���FZkkZ��d]��g_�[he__ �:fieblm^Z�dhe_[Zgbc�jZ[hq_]h�bgkljmf_glZijb�fZdkbfZevghc�fhsghklb��fdf��g_�f_g__ ��
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Jbkmghd����� � MevljZa\mdh\u_�dhe_[Zl_evgu_�kbkl_fu�klZpbhgZjguo�klZgdh\
>ey� dhfie_dlZpbb mevljZa\mdh\uo� ki_pbZebabjh\Zgguo� klZgdh\�� ij_^gZagZq_gguo� ^ey� \uiheg_gby� hl�\_jklbc�^bZf_ljhf�[he__����ff��jZajZ[hlZgu�b ba]hlh\e_gu�jZaebqgu_�\ZjbZglu�dhgp_gljZlhjh\��ihdZaZggu_�gZ�i_j_^g_f�ieZg_�gZ�jbkmgd_������

Jbkmghd����� � Dhgp_gljZlhju�b mevljZa\mdh\u_�dhe_[Zl_evgu_�kbkl_fu�ki_pbZebabjh\Zgguo�klZgdh\
IhdZaZggu_�gZ�jbkmgdZo�dhgp_gljZlhju�\uihegyebkv�ih�^\mf�jZaebqguf�ko_fZf��\ \b^_�dhgp_gljZlhjZ��\uiheg_ggh]h�aZh^gh�k [hevrbf�ih�^bZf_ljm�jZ[hqbf�bgkljmf_glhf��gZ�jbkmgd_������kijZ\Z��b \�\b^_�jZkoh�^ysboky�dhgmkh\�k \gmlj_gg_c�dhgp_gljbjmxs_c�wdkihg_gpbZevghc�beb�klmi_gqZlhc�ih\_joghklyfb��gZ�jbkmg�d_������\ p_glj_�b kijZ\Z���GZ�ijZdlbd_�emqrb_�j_amevlZlu�[ueb�ihemq_gu�k ihfhsvx�dhgp_gljZlhjh\�i_j\h]h�lbiZ��Hgb�h[_ki_qbeb�\uiheg_gb_�hl\_jklbc�^bZf_ljhf�����ff k�ijhba\h^bl_evghklvx�g_�f_g__���ff�fbg�
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��HKGH<GU?�J?AMEVL:LU�BKKE?>H<:GBC�MEVLJ:A<MDH<UO�KIHKH;H<�K<?JE?GBY�HL<?JKLBC
>ey�hij_^_e_gby�l_ogbq_kdbo�\hafh`ghkl_c�b \u[hjZ�hilbfZevguo�mkeh\bc�b j_`bfh\�j_ZebaZpbb�l_o�gheh]bq_kdbo�ijhp_kkh\�[ueb ijh\_^_gu� kjZ\gbl_evgu_�bkke_^h\Zgby�ke_^mxsbo�\ZjbZglh\�mevljZa\mdh\uo�kihkh[h\�k\_je_gby��gZ�ijbf_j_�h[jZ[hldb�kl_deZ������MevljZa\mdh\h]h�kihkh[Z�h[jZ[hldb�kl_deZ�k ijbf_g_gb_f�Z[jZab\ghc�kmki_gabb�� \jZsZxsbfbky�jZ�[hqbfb�bgkljmf_glZfb�\ \b^_�iheuo�f_lZeebq_kdbo�ljm[hd�b [_a�ijbf_g_gby�Z[jZab\ghc�kmki_gabb�� ZefZah�kh^_j`Zsbfb�jZ[hqbfb�bgkljmf_glZfb�\ \b^_�pbebg^jh\��b hij_^_e_gb_�l_ogbq_kdbo�\hafh`ghkl_c�kha^Zggh�]h�h[hjm^h\Zgby�ijb�k\_je_gbb�ojmidbo�ebklh\uo�fZl_jbZeh\�jZaebqghc�lhesbgu�>��@�����MevljZa\mdh\h]h�kihkh[Z�h[jZ[hldb�fgh]hkehcguo�dhgkljmdpbc��\uiheg_gguo�ba�q_j_^mxsboky�keh_\�ojmidh]h�b \yadh]h�fZl_jbZeh\�\jZsZxsbfbky�jZ[hqbfb�bgkljmf_glZfb�\ \b^_�iheuo�f_lZeebq_kdbc�ljm[hd�k\g_rgbfb� pbebg^jbq_kdbfb� beb� dhgmkgufb� ih\_joghklyfb� b ZefZahkh^_j`Zsbf� jZ[hqbf� bgkljmf_glhf� \\b^_� pbebg^jZ�� b hij_^_e_gb_� l_ogbq_kdbo� \hafh`ghkl_c� kha^Zggh]h� h[hjm^h\Zgby� ijb� k\_je_gbb� ojmidbo�ebklh\uo�fZl_jbZeh\�jZaebqghc�lhesbgu�>��@����F_lh^bdZ�mevljZa\mdh\h]h�k\_je_gby���������������bkihevam_fh_�h[hjm^h\Zgb_�b fZ�l_jbZeu
< khklZ\� wdki_jbf_glZevghc� mklZgh\db� ^ey� bkke_^h\Zgbc� ijhp_kkh\� mevljZa\mdh\hc� h[jZ[hldb� ojmidbo�l\_j^uo�fZl_jbZeh\�\oh^yl�����FZeh]Z[ZjblgZy�mevljZa\mdh\Zy�dhe_[Zl_evgZy�kbkl_fZ�b ma_e�\jZs_gby�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu�k lhdhkt_fgbdhf�^ey�i_j_^Zqb�we_dljbq_kdbo�dhe_[Zgbc�gZ�we_dljh^u�\jZsZxs_]hky�iv_ahwe_dljbq_�kdh]h�ij_h[jZah\Zl_ey�����JmqgZy�we_dljbq_kdZy�^j_ev�fh^_eb�%85����( nbjfu�6SDUN\��bf_xsZy�ieZ\gmx�j_]mebjh\dm�kdhjhklb�\jZs_gby�hl���^h������h[hjhlh\�\ fbgmlm��^ey�h[_ki_q_gby�\jZs_gby�MA�dhe_[Zl_evghc�kbkl_fu�����I_j_kljZb\Z_fuc�]_g_jZlhj�we_dljbq_kdbo�dhe_[Zgbc�mevljZa\mdh\hc�qZklhlu�����JZaebqgu_�jZ[hqb_�bgkljmf_glu��\oh^ysb_�\ dhfie_dl�wdki_jbf_glZevghc�mklZgh\db��Z��jZ[hqbc�bgkljmf_gl�\ \b^_�ihehc�f_lZeebq_kdhc�ljm[db��bf_xs_c�\g_rgbc�^bZf_lj���ff��Z \gmlj_g�gbc ^bZf_lj�� ��ff�[��jZ[hqbc�bgkljmf_gl�\ \b^_�ihehc�f_lZeebq_kdhc�ljm[db��bf_xsbc�\g_rgbc�b \gmlj_ggb_�^bZf_lju���b ��ff��khhl\_lkl\_ggh��b iZa�\^hev�pbebg^jbq_kdhc�ih\_joghklb�]em[bghc����ff��RbjbgZ�iZaZ�� ff�\��jZ[hqbc�bgkljmf_gl�\ \b^_�ihehc�ljm[db�k mdZaZggufb�\ur_�iZjZf_ljZfb�b kibjZevghc�dZgZ\dhc��\u�iheg_gghc�gZ�\g_rg_c�ih\_joghklb�f_lZeebq_kdhc�ljm[db�]�� jZ[hqbc�bgkljmf_gl� \ \b^_�ihehc�f_lZeebq_kdhc� ljm[db��\g_rgyy�ih\_joghklv�dhlhjhc�bf__l�nhjfm�h[jZlgh]h�dhgmkZ��jZkrbjyxs_]hky�d lhjp_\hc�jZ[hq_c�ih\_joghklb�k ^bZf_ljZ���ff ^h�^bZf_ljZ��jZ\gh]h���ff� ^��jZ[hqbc�bgkljmf_gl�\ \b^_�pbebg^jZ�^bZf_ljhf���ff��^ebghc���� ff��\uiheg_gguc�ba�ZefZaguo�a_j_g��k\yaZgguo�f_lZeebq_kdbf� kieZ\hf��Kj_^gbc� jZaf_j� ZefZaguo� a_j_g khklZ\ey_l� ��������fdf��Ijhp_glgh_� kh�^_j`Zgb_�ZefZaZ� �ih�h[t_fm��\ fZl_jbZe_�bgkljmf_glZ�g_�ij_\urZ_l������JZ[hqbc�bgkljmf_gl�kh_^bgy_lky�kmevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fhc�ihkj_^kl\hf�f_lZeebq_kdh]h�kl_j`gy�^bZf_ljhf� ��ff��^ebghc�^h����ff��ijbiZb\Z_fh]h�d lhjp_\hc�ih\_joghklb�dhgp_gljZlhjZ�����:[jZab\gZy�kmki_gaby��khklhysZy�ba�����Z[jZab\gh]h�ihjhrdZ� �ih�h[t_fm��dZj[b^Z�dj_fgby�b �����\h^u��Kj_^gbc�jZaf_j�a_j_g�Z[jZab\Z�jZ\_g����fdf�����Ebklu�gZljb_\h]h�kl_deZ�klZg^Zjlghc�jZaebqghc�lhesbgu������� ff��b fgh]hkehcgu_�dhfihabpbb��kh�klhysb_�ba�^\mo�b lj_o�keh_\�kl_deZ�lhesbghc���ff��kh_^bg_gguo�ihebf_jghc�weZklbqghc�k\yadhc��lhesbghc���ff� Ijh\_^_gb_�wdki_jbf_glh\�gZ�kl_de_�h[mkeh\e_gh�^hklmighklvx�fZl_jbZeZ�b l_f��qlh�iZjZf_lju�h[jZ[hl�db�\k_o�^jm]bo�fZl_jbZeh\�ghjfbjmxlky�hlghkbl_evgh�kl_deZ��l�_���agZy�iZjZf_lju�h[jZ[hldb�kl_deZ�ih�kms_�kl\mxsbf�lZjbjh\hqguf�]jZnbdZf�e_]dh�hij_^_eyxlky�iZjZf_lju�h[jZ[hldb�ex[uo�fZl_jbZeh\��>��@�>ey�ihemq_gby�kjZ\gbl_evguo�oZjZdl_jbklbd�wnn_dlb\ghklb�jZaebqguo�\ZjbZglh\�mevljZa\mdh\h]h�k\_j�e_gby��g_�\jZsZxsbfbky�b \jZsZxsbfbky�ZefZahkh^_j`Zsbfb�b ljm[qZlufb�f_lZeebq_kdbfb�bgkljmf_glZ�fb��bkihevah\Zebkv�ki_pbZevgh�ih^h[jZggu_�jZ[hqb_�bgkljmf_glu��iha\heyxsb_�h[_ki_qblv�h^bgZdh\h_�mevl�jZa\mdh\h_�\ha^_ckl\b_�gZ�h[jZ[Zlu\Z_fuc�fZl_jbZe��KjZ\g_gb_�jZkkfZljb\Z_fuo�\ZjbZglh\�mevljZa\mdh\h]h�k\_je_gby�y\ey_lky�^hklZlhqgh�dhjj_dlguf��l�d��bkihevah\Z\rb_ky�\ wdki_jbf_glZo�jZ[hqb_�bgkljmf_glu�bf_eb�h^bgZdh\mx�iehsZ^v�h[jZ[hldb�kl_deZ�b kh�\_jrZeb�mevljZa\mdh\u_�dhe_[Zgby�gZ�h^ghc�qZklhl_�k h^bgZdh\hc�Zfieblm^hc�
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���MevljZa\mdh\h_�k\_je_gb_�ebklh\h]h fZl_jbZeZ
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>ey� bg^b\b^mZevgh]h� ihlj_[bl_ey� b f_edhk_jbcguo� ijhba\h^bl_e_c�x\_ebjguo� ba^_ebc�� mdjZr_gbc� bkm\_gbjh\�ba�ih^_ehqguo��dZfg_p\_lguo��ihem^jZ]hp_gguo�b ^jZ]hp_gguo�dZfg_c�b fbg_jZeh\��\uihegyxsbo�rlmqgu_�hl\_jklby�b iZau�\ dZfgyo�^ey�dj_ie_gby��b hkms_kl\eyxsbo�jmqgmx�]jZ\bjh\dm�iml_f�\uiheg_gby�g_]em[hdbo�fZlh\uo�ebgbc�mahjh\��jZajZ[hlZg�fZeh]Z[Zjblguc�mevljZa\mdh\hc�klZghd�gbadhc�klhbfhklb��kih�kh[guc�h[_ki_qblv�\uiheg_gb_�kd\haguo�b ]emobo�hl\_jklbc�^bZf_ljhf�hl�����^h���ff ]em[bghc�^h����ff k�ijhba\h^bl_evghklvx��ih�kl_dem��g_�f_g__���ff�fbg��<g_rgbc�\b^�we_dljhggh]h�[ehdZ�kha^Zggh]h�klZgdZ�ihdZaZg�gZ�jbkmgd_�����NmgdpbhgZevgh�klZghd�khklhbl�ba�^\mo�[ehdh\�± ]_g_jZlhjZ�we_dljbq_kdbo�dhe_[Zgbc�mevljZa\mdh\hc�qZk�lhlu��we_dljhggh]h�[ehdZ��b dhe_[Zl_evghc�kbkl_fu��We_dljhgguc�[ehd�mevljZa\mdh\h]h�klZgdZ�kh^_j`bl�]_g_�jZlhj�we_dljbq_kdbo�dhe_[Zgbc��\uiheg_gguc�ih�ko_f_�k g_aZ\bkbfuf�\ha[m`^_gb_f�b Z\lhfZlbq_kdhc�ih^�kljhcdhc�qZklhlu�ih�ijbgpbibZevghc�ko_f_��ihdZaZgghc�gZ�jbkmgd_�����

Jbkmghd���� � <g_rgbc�\b^�we_dljhggh]h�[ehdZ�mevljZa\mdh\h]h�klZgdZ�^ey�bg^b\b^mZevgh]h�ihlj_[bl_ey�bf_edhk_jbcguo�ijhba\h^bl_e_c
Dhjimk� we_dljhggh]h�[ehdZ�bf__l�nhjfm�iZjZee_e_ibi_^Z�kh�kdjm]e_ggufb�m]eZfb��IZg_ev�mijZ\e_gby�we_dljhggh]h�[ehdZ�bf__l�kdjm]e_ggu_�djZy�b gZ�g_c�jZaf_s_gu��deZ\brZ�©K?LVª�\dexq_gby�k_l_\h]h�iblZ�gby��bg^bdZlhj�\dexq_gby�k_l_\h]h�iblZgby��jmqdZ�j_]meylhjZ� ©G:KLJHCD:ª��k\_lh^bh^guc�bg^bdZlhj�gZ�kljhcdb��dghidb�j_]meylhjZ�\j_f_gb�jZ[hlu�©<J?FYª��h[_ki_qb\Zxsb_�\dexq_gb_�klZgdZ�gZ�aZ^Zggh_�\j_fy��GZ�i_j_^g_c iZg_eb�we_dljhggh]h�[ehdZ�jZkiheh`_g�\uoh^ghc�we_dljbq_kdbc�jZat_f�^ey�ih^dexq_gby�dhe_[Z�l_evghc�kbkl_fu�MevljZa\mdh\hc� klZghd� mdhfie_dlh\Zg�rgmjhf� kh� klZg^Zjlghc� k_l_\hc� \bedhc�^ey�ih^dexq_gby� d k_lb�i_j_f_ggh]h� lhdZ� gZijy`_gb_f� ����<��:iiZjZl�g_� lj_[m_l� aZa_fe_gby�b fh`_l�bkihevah\Zlvky� \ jZaebqguo�ihf_s_gbyo��\ lhf�qbke_�b \�^hfZrgbo�mkeh\byo�ijb�kh[ex^_gbb�ijZ\be�l_ogbdb�[_ahiZkghklb�



��

Dhe_[Zl_evgZy�kbkl_fZ�fZeh]Z[Zjblgh]h�mevljZa\mdh\h]h�klZgdZ�\uiheg_gZ�ih�ihem\hegh\hc�ko_f_��jZa�f_s_gZ�\ ieZklfZkkh\hf�dhjimk_��bf__l�\b^��ihdZaZgguc�gZ�jbkmgd_������b kgZ[`_gZ�jZ[hqbfb�bgkljmf_glZfb��ihdZaZggufb�gZ�jbkmgd_������JZajZ[hlZgguc� b ba]hlh\e_gguc� mevljZa\mdh\hc� klZghd� oZjZdl_jbam_lky� ke_^mxsbfb� l_ogbq_kdbfb� oZ�jZdl_jbklbdZfb�
L_ogbq_kdb_�oZjZdl_jbklbdbFhsghklv��ihlj_[ey_fZy�hl�k_lb��<l ���r �GZijy`_gb_�iblZgby��< ����r ��QZklhlZ�iblZxs_c�k_lb��=p ��JZ[hqZy�qZklhlZ�ZiiZjZlZ��d=p ���r ����:fieblm^Z�dhe_[Zgbc�jZ[hq_]hbgkljmf_glZ��fdf��g_�f_g__ ��>bZf_lj�\uihegy_fuo�hl\_jklbc��ff ���«�LhesbgZ�h[jZ[Zlu\Z_fuo�ba^_ebc��ff��g_�[he__ ��Ijhba\h^bl_evghklv�k\_je_gby��ih�kl_dem���ff�fbg��g_�f_g__ �<j_fy�g_ij_ju\ghc�jZ[hlu��fbg��g_�[he__ ��=Z[Zjblgu_�jZaf_ju�]_g_jZlhjZ��ff��g_�[he__ ���o���o��dhe_[Zl_evghc�kbkl_fu��ff��g_�[he__ ���o��FZkkZ�ZiiZjZlZ��d]��g_�[he__ �

JZajZ[hlZgguc�klZghd�ijb�i_j_qbke_gguo�l_ogbq_kdbo�iZjZf_ljZo�b \uiheg_gbb�hl\_jklbc�\ kl_deygguo�ebklZo�lhesbghc�� ff oZjZdl_jbam_lky�wg_j]h_fdhklvx�ijhp_kkZ��jZ\ghc�� >`�ff���qlh�g_�ij_\urZ_l�wg_j]h�_fdhklb�ljZ^bpbhggh]h�k\_je_gby�f_lZeeh\�gZ�klZg^Zjlguo�f_lZeehh[jZ[Zlu\Zxsbo�klZgdZo�JZajZ[hlZggu_�mevljZa\mdh\u_�klZgdb�\ l_q_gb_ g_kdhevdbo�e_l�mki_rgh�wdkiemZlbjmxlky�gZ�jy^_�ij_^�ijbylbc�kljZgu�ijb�ijhba\h^kl\_�ba^_ebc�ba�ih^_ehqguo�b ^jZ]hp_gguo�dZfg_c��< qZklghklb��gZ�ij_^ijbylbyo�©Eblhkª��]��;bckd���©=Zelª�ijb�GID�©:elZcª��]�;bckd���DZfqZlkdhc�]_heh]hjZa\_^hqghc�iZjlbb��]��I_ljhiZ\�eh\kd�DZfqZlkdbc��^ey�\uiheg_gby�hl\_jklbc�\ ba^_ebyo�jZaebqghc�nhjfu�ijb�ijhba\h^kl\_�[mk��Mki_rghc�h[jZ[hld_�ijb�ijhba\h^kl\_�[mk�ih^\_j]Zxlky�ba^_eby�ba�fjZfhjZ��ihjnbjZ��yrfu��bamfjm^Z�b ZgZeh]bqguo�fZl_jbZeh\�
���MevljZa\mdh\hc�klZghd�^ey�fZeuo ij_^ijbylbc�k jZah\uf�\uiheg_gb�_f hl\_jklbc
>ey�f_edhk_jbcguo�ijhba\h^kl\�b fZeuo�ij_^ijbylbc��^_yl_evghklv�dhlhjuo�k\yaZgZ�k ba]hlh\e_gb_f�bbkihevah\Zgb_f�ba^_ebc�ba�kl_deZ��a_jdZe��h[jZ[hldhc�kl_deygguo�ebklh\��Z lZd`_�ijb�\uiheg_gbb�hl\_jklbc�fZeh]h�^bZf_ljZ�\ kl_de_��fjZfhj_��hl^_ehqguo�iebldZo��kl_deZo�Z\lhfh[be_c��ijb�j_r_gbb�aZ^Zq�\uiheg_gby�kd\haguo�b ]emobo�hl\_jklbc��ih�f_klm��^bZf_ljhf�hl���^h����ff jZajZ[hlZg�fZeh]Z[Zjblguc�i_j_ghkghc�mevl�jZa\mdh\hc�klZghd�k jmqguf�f_oZgbq_kdbf�maehf�b dhfie_dlhf�kf_gguo�jZ[hqbo�bgkljmf_glh\��ihdZaZgguc�gZ�jbkmgd_�����



��

Jbkmghd���� � <g_rgbc�\b^�mevljZa\mdh\h]h�klZgdZ�^ey�fZeuo ij_^ijbylbc
NmgdpbhgZevgh�klZghd�khklhbl�lZd`_�ba�^\mo�[ehdh\�± we_dljhggh]h�]_g_jZlhjZ�b dhe_[Zl_evghc�kbkl_fu��We_dljhgguc�[ehd�mevljZa\mdh\h]h�klZgdZ�kh^_j`bl�]_g_jZlhj�we_dljbq_kdbo�dhe_[Zgbc��\uiheg_gguc�ih�ko_�f_�k g_aZ\bkbfuf�\ha[m`^_gb_f�b Z\lhfZlbq_kdhc�ih^kljhcdhc�qZklhlu��ihdZaZgguc�gZ�jbkmgd_�������Dhjimk�we_dljhggh]h�[ehdZ�bf__l�nhjfm�iZjZee_e_ibi_^Z�kh�kdjm]e_ggufb�m]eZfb�b \uiheg_g�ba�Zexfbgb_\h]h�kieZ�\Z��IZg_ev� mijZ\e_gby� we_dljhggh]h� [ehdZ� bf__l� kdjm]e_ggu_� djZy� b gZ� g_c� jZaf_s_gu�� deZ\brZ� ©K?LVª�\dexq_gby�k_l_\h]h�iblZgby��bg^bdZlhj�\dexq_gby�k_l_\h]h�iblZgby��deZ\brZ�©J:;HL:ª�\dexq_gby�]_g_jZ�lhjZ��jmqdZ�j_]meylhjZ�©G:KLJHCD:ª��k\_lh^bh^guc�bg^bdZlhj�gZkljhcdb�GZ�aZ^g_c�iZg_eb�we_dljhggh]h�[ehdZ�jZaf_szg�\uoh^ghc�we_dljbq_kdbc�jZat_f�^ey�ih^dexq_gby�dhe_�[Zl_evghc�kbkl_fu�Dhe_[Zl_evgZy�kbkl_fZ�fZeh]Z[Zjblgh]h�mevljZa\mdh\h]h�klZgdZ�\uiheg_gZ�ih�ihem\hegh\hc�ko_f_��jZa�f_s_gZ�\ f_lZeebq_kdhf�dhjimk_��Ijb�\uiheg_gbb�hl\_jklbc�\ rlmqguo�ba^_ebyo�dhe_[Zl_evgZy�kbkl_fZ�dj_�iblky�gZ�ki_pbZevghf�rlZlb\_��Ijb�g_h[oh^bfhklb�\uiheg_gby�hl\_jklbc�\ djmigh]Z[Zjblguo�ba^_ebyo��ebk�lZo��ih�f_klm�bo�jZkiheh`_gby�dhe_[Zl_evgZy�kbkl_fZ�kgbfZ_lky�kh�rlZlb\Z�b i_j_ghkblky�\ f_klh�\uiheg_gby�hl\_jklbc�JZajZ[hlZgguc�b ba]hlh\e_gguc�mevljZa\mdh\hc�klZghd�bf__l�ke_^mxsb_�l_ogbq_kdb_�oZjZdl_jbklbdb�

L_ogbq_kdb_�oZjZdl_jbklbdbFhsghklv��ihlj_[ey_fZy�hl�k_lb��<l ����r ��GZijy`_gb_�iblZgby��< ����r ��QZklhlZ�iblZxs_c�k_lb��=p ��JZ[hqZy�qZklhlZ�ZiiZjZlZ��d=p ���r ����:fieblm^Z�dhe_[Zgbc��fdf��g_�f_g__ ��>bZf_lj�\uihegy_fuo�hl\_jklbc��ff �«��LhesbgZ�h[jZ[Zlu\Z_fuo�ba^_ebc��ff��g_�[he__ ��Ijhba\h^bl_evghklv�k\_je_gby��ih�kl_dem���ff�fbg��g_�f_g__ �«�<j_fy�g_ij_ju\ghc�jZ[hlu��fbg���g_�[he__ ��=Z[Zjblgu_�jZaf_ju�]_g_jZlhjZ��ff��g_�[he__ ���o���o��dhe_[Zl_evghc�kbkl_fu��ff��g_�[he__� ���o��FZkkZ�ZiiZjZlZ��d]��g_�[he__ �
JZkkfZljb\Z_fuc�klZghd�ij_^gZagZq_g�^ey�wdkiemZlZpbb�\ ke_^mxs_f�\j_f_gghf�j_`bf_����qZk�jZ[hlu�����fbgml�hoeZ`^_gb_�k ihke_^mxsbf�ih\lhj_gb_f�pbdeZ�\ l_q_gb_���qZkh\��JZajZ[hlZgguc�klZghd�ijb�i_j_qbke_gguo�l_ogbq_kdbo�iZjZf_ljZo�b \uiheg_gbb�hl\_jklbc�\ kl_deygguo�ebklZo� lhesbghc� �«�� ff oZjZdl_jbam_lky� wg_j]h_fdhklvx� ijhp_kkZ�� g_� ij_\urZxs_c� �«�� >`�ff��� qlh�



��

ijb[ebabl_evgh�khhl\_lkl\m_l�wg_j]h_fdhklb�ljZ^bpbhggh]h�k\_je_gby�f_lZeeh\�gZ�klZg^Zjlguo�f_lZeehh[jZ�[Zlu\Zxsbo�klZgdZo�KlZgdb�� h[_ki_qb\Zxsb_� \uiheg_gb_� hl\_jklbc�^bZf_ljhf�^h� �� ff mki_rgh�wdkiemZlbjmxlky�gZ�;bc�kdhf�fZrbghkljhbl_evghf�aZ\h^_�ijb�ijhba\h^kl\_�b j_fhgl_�kl_dhe�Z\lhfh[be_c��gZ�ij_^ijbylbb�©@ba_evª��]��;bckd��ijb�ijhba\h^kl\_�lhj]h\h]h�h[hjm^h\Zgby�ba�kl_deZ��gZ�ij_^ijbylbb�©<Zdjmkª��]��Gh\hkb[bjkd��ijb�ijhba\h^kl\_�f_[_eb��a_jdZe��ijhba\h^kl\_�hl^_ehqguo�a_jdZevguo�iZg_e_c����MevljZa\mdh\hc�ki_pbZebabjh\Zgguc�klZghd�^ey�fZeuo�ij_^ijbylbc�k f_edh�k_jbcguf ijhba\h^kl\hf
>ey�fZeuo�ij_^ijbylbc�k f_edhk_jbcguf�ijhba\h^kl\hf��k\yaZgguo�k ijhba\h^kl\hf�f_[_eb��h[jZ[hldhc�kl_deZ��jZaj_adhc�^_lZe_c�ba�d_jZfbq_kdbo�fZl_jbZeh\��\uiheg_gb_f�jbkmgdh\�g_�ijhnbebjh\Zgguf�b ijhnb�ebjh\Zgguf� bgkljmf_glhf�� \uj_adhc� aZ]hlh\hd� ^ey� ihemijh\h^gbdh\uo� ijb[hjh\�� d\Zjp_\uo� j_ahgZlhjh\��nbevljh\�� h[jZ[hldhc� n_jjblh\� ih^� dj_i_`gu_� [helu� b we_dljbq_kdb_� h[fhldb�� ba]hlh\e_gb_f� iZfylguo�agZqdh\�b km\_gbjh\��\uiheg_gb_f�ih^eh`_d�bgl_]jZevguo�]b[jb^guo fbdjhko_f��ba]hlh\e_gb_f�\hehd��h[jZ�[hldhc�l_ogbq_kdbo�dZfg_c��hihju��ih^iylgbdb��ba�jm[bgZ��e_cdhkZinbjZ�b Z]ZlZ�ij_^eh`_g�b jZajZ[hlZg�\u�khdhwnn_dlb\guc� fZehwg_j]h_fdbc� klZghd� ^ey� jmqgh]h� bkihevah\Zgby� b ijbf_g_gby� \ khklZ\_� klZg^Zjlguo�klZpbhgZjguo�k\_jebevguo�b nj_a_jguo�klZgdh\�Kha^Zgguc� klZghd� h[_ki_qb\Z_l� \uiheg_gb_� kd\haguo�b ]emobo�hl\_jklbc�^bZf_ljhf�^h� ���ff b�iZah\�^ebghc�^h���������ff k�ijhba\h^bl_evghklvx�g_�f_g__�������ff�fbg��gZ�]em[bgm�g_�f_g__����ff��GhfbgZevgZy�we_dljbq_kdZy�fhsghklv�]_g_jZlhjZ��ihlj_[ey_fZy�hl�k_lb��g_�^he`gZ�ij_\urZlv�����<l��KlZghd�ij_^gZagZq_g�^ey�gZ^_`ghc�jZ[hlu�\ l_q_gb_�jZ[hq_c�kf_gu����qZkh\��[_a�i_j_ju\h\�b bf__l�gZ�^_`gu_�kbkl_fu�aZsblu�we_dljhgguo�ko_f�b q_eh\_dZ�ijb�\hagbdgh\_gbb�g_�j_]eZf_glguo�j_`bfh\�jZ[hlu��>ey�dhfie_dlZpbb�klZgdZ�bkihevam_lky�[hevrh_�dhebq_kl\h�jZaebqguo�jZ[hqbo�bgkljmf_glh\�<g_rgbc�\b^�we_dljhggh]h�[ehdZ�klZgdZ�ihdZaZg�gZ�jbkmgd_�����<g_rgbc�\b^�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu�k dhfie_dlhf�jZ[hqbo�bgkljmf_glh\�^ey�\uiheg_�gby�djm]euo�hl\_jklbc�ihdZaZg�gZ�jbkmgd_�����NmgdpbhgZevgh�mevljZa\mdh\hc�klZghd�lZd`_�khklhbl�ba�^\mo�[ehdh\�± we_dljhggh]h��]_g_jZlhjZ�we_dljb�q_kdbo� dhe_[Zgbc�� b dhe_[Zl_evghc� kbkl_fu��We_dljhgguc� [ehd� mevljZa\mdh\h]h� klZgdZ� kh^_j`bl� ]_g_jZlhj�we_dljbq_kdbo�dhe_[Zgbc��\uiheg_gguc�ih�ko_f_�k g_aZ\bkbfuf�\ha[m`^_gb_f�b Z\lhfZlbq_kdhc�ih^kljhcdhc�qZklhlu��ihdZaZgghc�gZ�jbkmgdZo�����b �����Dhjimk�we_dljhggh]h�[ehdZ�\uiheg_g�ba�klZeb��IZg_ev�mijZ\e_gby�we_dljhggh]h�[ehdZ�bf__l�kdjm]e_ggu_�djZy�b gZ�g_c�jZaf_s_gu��deZ\brZ�©K?LVª�\dexq_gby�k_l_\h]h�iblZ�gby�� bg^bdZlhj� \dexq_gby� k_l_\h]h� iblZgby�� deZ\brZ� ©J:;HL:ª� \dexq_gby� ]_g_jZlhjZ�� jmqdZ� j_]meylhjZ�©G:KLJHCD:ª��k\_lh^bh^guc�bg^bdZlhj�gZkljhcdb��

Jbkmghd���� � MevljZa\mdh\hc�ki_pbZebabjh\Zgguc�klZghd�^ey�fZeuo�ij_^ijbylbc�k f_edhk_jbcguf�ijhba\h^�kl\hf
GZ�aZ^g_c�iZg_eb�we_dljhggh]h�[ehdZ�jZkiheh`_g�\uoh^ghc�we_dljbq_kdbc�jZat_f�^ey�ih^dexq_gby�dh�e_[Zl_evghc�kbkl_fu�



��

Dhe_[Zl_evgZy�kbkl_fZ�fZeh]Z[Zjblgh]h�mevljZa\mdh\h]h�klZgdZ�\uiheg_gZ�ih�ihem\hegh\hc�ko_f_��jZa�f_s_gZ�\ ieZklfZkkh\hf�dhjimk_�JZajZ[hlZgguc�b ba]hlh\e_gguc�mevljZa\mdh\hc�klZghd�bf__l�ke_^mxsb_�l_ogbq_kdb_�oZjZdl_jbklbdb�

Jbkmghd���� � <g_rgbc�\b^�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu�k dhfie_dlhf�jZ[hqbo�bgkljmf_glh\�^ey�\uiheg_gby�djm]euo�hl\_jklbc
L_ogbq_kdb_�oZjZdl_jbklbdbFhsghklv��ihlj_[ey_fZy�hl�k_lb��<l ����r ��GZijy`_gb_�iblZgby��< ����r ��QZklhlZ�iblZxs_c�k_lb��=p ��JZ[hqZy�qZklhlZ�ZiiZjZlZ��d=p ���r ����:fieblm^Z�dhe_[Zgbc��fdf��g_�f_g__ ��>bZf_lj�\uihegy_fuo�hl\_jklbc��ff �«��LhesbgZ�h[jZ[Zlu\Z_fuo�ba^_ebc��ff��g_�[he__ ��Ijhba\h^bl_evghklv�k\_je_gby��ih�kl_dem���ff�fbg��g_�f_g__ �«�<j_fy�g_ij_ju\ghc�jZ[hlu��fbg���g_�f_g__ ���=Z[Zjblgu_�jZaf_ju�]_g_jZlhjZ��ff��g_�[he__ ���o���o���dhe_[Zl_evghc�kbkl_fu��ff��g_�[he__ ���o��FZkkZ�ZiiZjZlZ��d]��g_�[he__ ��

Kha^Zgguc�klZghd�ij_^gZagZq_g�^ey�g_ij_ju\ghc�wdkiemZlZpbb�\ l_q_gb_�g_�f_g__���qZkh\��JZajZ[hlZg�guc�klZghd�ijb�i_j_qbke_gguo�l_ogbq_kdbo�iZjZf_ljZo�b \uiheg_gbb�hl\_jklbc�\ kl_deygguo�ebklZo�lhesb�ghc� �«���ff oZjZdl_jbam_lky�wg_j]h_fdhklvx�ijhp_kkZ��g_�ij_\urZxs_c� �«���>`�ff���qlh�lZd`_�m^h\e_�l\hjy_l�knhjfmebjh\Zgguf�jZg__�lj_[h\Zgbyf�ih�wg_j]h_fdhklb�ijhp_kkZ�KlZgdb��h[_ki_qb\Zxsb_�\uiheg_gb_�hl\_jklbc�^bZf_ljhf�^h��� ff mki_rgh�wdkiemZlbjmxlky�gZ�ij_^�ijbylbb� ©HljZ`_gb_ª� �]��Gh\hkb[bjkd��ijb�ijhba\h^kl\_� lhj]h\h]h� h[hjm^h\Zgby�ba�kl_deZ��gZ�ij_^ijbylbb�©Lxf_gvf_[_evª��]��Lxf_gv��ijb�ijhba\h^kl\_�f_[_eb��a_jdZe��ijhba\h^kl\_�hl^_ehqguo�a_jdZevguo�iZg_e_c���� MevljZa\mdh\hc�ki_pbZebabjh\Zgguc�klZghd�^ey�k_jbcgh]h�ijhba\h^kl\Z>ey�k_jbcgh]h�ijhba\h^kl\Z�ba^_ebc�ba�kl_deZ��d_jZfbq_kdbo�hl^_ehq�guo�iebl��]jZ\bjh\Zgby�h[t_fguo�jbkmgdh\�gZ�l\_j^uo�ojmidbo�fZl_jbZeZo��\uj_aZgby�^bkdh\�kj_^g_]h�^bZf_ljZ ba�dj_fgby�b ]_jfZgby��\uj_aZgby�aZ]hlh�\hd�^ey�ijhba\h^kl\Z�ebga��ba]hlh\e_gby�fZljbp�g_[hevrbo�jZaf_jh\��ij_kk�nhjf�^ey�ijhba\h^kl\Z�f_edbo�^_lZe_c�ba�ieZklfZkk��jZaj_adb�^_lZe_c�]jmiih�\uf�bgkljmf_glhf�jZajZ[hlZg�klZpbhgZjguc�mevljZa\mdh\hc�klZghd��h[_ki_qb�
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\Zxsbc�\uiheg_gb_�hl\_jklbc�^bZf_ljhf�^h���������ff gZ�]em[bgm�^h����������ff b�ijhba\h^bl_evghklvx�g_�f_g__�������ff�fbg��<g_rgbc�\b^�lZdh]h�klZgdZ�ij_^klZ\e_g�gZ�jbkmgd_�����KlZghd�ij_^gZagZq_g�^ey�gZ^_`ghc�jZ[hlu�\ l_q_gb_�jZ[hq_c�kf_gu����qZkh\��[_a�i_j_ju\h\�b bf__l�gZ�^_`gu_�kbkl_fu�aZsblu�we_dljhgguo�ko_f�b q_eh\_dZ�ijb�\hagbdgh\_gbb�g_j_]eZf_glguo�j_`bfh\�jZ[hlu�KlZghd�mdhfie_dlh\Zg�lj_fy�jZaebqgufb�dhe_[Zl_evgufb�kbkl_fZfb��^\mfy�dhe_[Zl_evgufb�kbkl_fZfb��\uiheg_ggufb� ih� ^\mo� ihem\hegh\uf� ko_fZf� b ij_^gZagZq_ggufb� ^ey� \uiheg_gby� hl\_jklbc� ^bZf_ljhf���«����ff �h^gZ�^ey�klZpbhgZjgh]h�dj_ie_gby�\ iZljhg_�h[jZ[Zlu\Zxs_]h�klZgdZ��\lhjZy�^ey�jmqgh]h�\uihe�g_gby� hl\_jklbc���b h^ghc� dhe_[Zl_evghc� kbkl_fhc�^ey� \uiheg_gby� hl\_jklbc�^bZf_ljhf�^h� ���ff��Dhe_[Z�l_evgZy�kbkl_fZ�^ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf�^h����ff \uiheg_gZ�ih�ihem\hegh\hc�ko_f_��jZaf_s_gZ�\ f_lZeebq_kdhf� dhjimk_� b bf__l� klZg^Zjlguc� o\hklh\bd� ^ey� dj_ie_gby� \ iZljhgZo� klZg^Zjlguo� h[jZ[Zlu�\Zxsbo�klZgdh\�Ijb�g_h[oh^bfhklb�\uiheg_gby�hl\_jklbc�\ ba^_ebyo�[_a�bo�i_j_f_s_gby�gZ�jZ[hqbc�klhe�klZg^Zjlgh]h�k\_jebevgh]h� beb�nj_a_jgh]h� klZgdZ�fZeZy� dhe_[Zl_evgZy� kbkl_fZ�fh`_l� bkihevah\Zlvky� \ dZq_kl\_� jmqghc��Ijb�[hevrhf�h[tzf_�lZdbo�jZ[hl�klZghd�^hihegbl_evgh�dhfie_dlm_lky��ih�hl^_evghfm�aZdZam��fZeh]Z[Zjblghc�dhe_[Zl_evghc�kbkl_fhc�\ ieZklfZkkh\hf�dhjimk_��ihdZaZgghc�gZ�jbkmgd_�����

Jbkmghd���� � <g_rgbc�\b^�mevljZa\mdh\h]h �ki_pbZebabjh\Zggh]h �klZgdZ�^ey�k_jbcgh]h�ijhba\h^kl\Z
JZajZ[hlZgguc� b ba]hlh\e_gguc� mevljZa\mdh\hc� klZghd� oZjZdl_jbam_lky ke_^mxsbfb� l_ogbq_kdbfb� oZ�jZdl_jbklbdZfb�

L_ogbq_kdb_�oZjZdl_jbklbdbFhsghklv��ihlj_[ey_fZy�hl�k_lb��<l ����r ��GZijy`_gb_�iblZgby��< ����r ��QZklhlZ�iblZxs_c�k_lb��=p ��JZ[hqZy�qZklhlZ�ZiiZjZlZ��d=p ���r ����:fieblm^Z�dhe_[Zgbc��fdf��g_�f_g__ ��>bZf_lj�\uihegy_fuo�hl\_jklbc��ff �«��LhesbgZ�h[jZ[Zlu\Z_fuo�ba^_ebc��ff��g_�[he__ ��Ijhba\h^bl_evghklv�k\_je_gby��ih�kl_dem���ff�fbg��g_�f_g__ �«�<j_fy�g_ij_ju\ghc�jZ[hlu��fbg���g_�f_g__ ���=Z[Zjblgu_�jZaf_ju�]_g_jZlhjZ��ff��g_�[he__ ���o���o���dhe_[Zl_evghc�kbkl_fu�^ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf�[he__����ff��ff��g_�[he__ ���o��dhe_[Zl_evghc�kbkl_fu�^ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf�^h����ff��ff��g_�[he__ ���o��FZkkZ�ZiiZjZlZ��d]��g_�[he__ ��
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Kha^Zgguc�klZghd�ij_^gZagZq_g�^ey�g_ij_ju\ghc�wdkiemZlZpbb�\ l_q_gb_�g_�f_g__���qZkh\��KlZghd��ijb�i_j_qbke_gguo�l_ogbq_kdbo�iZjZf_ljZo�b \uiheg_gbb�hl\_jklbc \�kl_deygguo�ebklZo�lhesbghc��«�� ff oZ�jZdl_jbam_lky�hq_gv�fZehc�wg_j]h_fdhklvx�ijhp_kkZ��g_�ij_\urZxs_c��«���>`�ff���qlh�agZqbl_evgh�f_gvr_�wg_j]h_fdhklb�k\_jebevguo�klZgdh\�ijb�\uiheg_gbb�ZgZeh]bqguo�ih�^bZf_ljm�hl\_jklbc�\ f_lZeeZo�LZdhc� mevljZa\mdh\hc� klZghd� \ l_q_gb_� g_kdhevdbo� e_l� mki_rgh� wdkiemZlbjm_lky� gZ� jy^_� ij_^ijbylbc�kljZgu� �ij_^ijbylb_� ©;Zjldhª� ]� Gh\hkb[bjkdZ�� ij_^ijbylb_� ©HljZ`_gb_ª� ]�� Gh\hkb[bjkdZ�� ij_^ijbylbb�©MevljZa\mdª�]��;bckdZ��\ ijhba\h^kl\_�f_[_eb�ijb�ba]hlh\e_gbb�kl_deygguo�b a_jdZevguo�kl\hjhd�f_[_evguo�]Zjgblmjh\��Dj_ie_gb_� kl\hjhd� \ lZdbo� ]ZjgblmjZo� hkms_kl\ey_lky� k ihfhsvx� ki_pbZevguo�rZjgbjh\��>ey�dj_ie_gby�lZdbo�rZjgbjh\�\ ebklZo�kl_deZ�\uihegyxlky�hl\_jklby�^bZf_ljhf��������beb����ff��\ aZ\bkbfhklb�hl�lbihjZaf_jZ�bkihevam_fh]h�rZjgbjZ��>ey�ba[_`Zgby�kdheh\�ijb�\uoh^_�jZ[hq_]h�bgkljmf_glZ�ba�hl\_jklby�^bZf_ljhf�[he__����ff \uihegyxlky�ijhrb\dhc�k ^\mo�klhjhg����� MevljZa\mdh\hc�klZghd�^ey�ki_pbZebabjh\Zggh]h�ijhba\h^kl\Z
>ey�k_jbcgh]h�ki_pbZebabjh\Zggh]h�ijhba\h^kl\Z�ba^_ebc ba�kl_deZ��a_jdZe��fjZfhjguo�b d_jZfbq_kdbo�iebl�b l�i���]^_�g_h[oh^bfh�\uihegylv�\ l\_j^uo�ojmidbo�fZl_jbZeZo�kd\hagu_�hl\_jklby�^bZf_ljhf�^h�����ffgZ�]em[bgm�^h���������ff k�ijhba\h^bl_evghklvx�g_�f_g__���ff�fbg��JZajZ[hlZg�ki_pbZebabjh\Zgguc�mevljZ�a\mdh\hc�klZghd��\g_rgbc \b^�we_dljhggh]h�[ehdZ�dhlhjh]h�ihdZaZg�gZ�jbkmgd_�����KlZghd�ij_^gZagZq_g�^ey�gZ^_`ghc�jZ[hlu�\ l_q_gb_�jZ[hq_c�kf_gu����qZkh\��[_a�i_j_ju\h\�b bf__l�gZ�^_`gu_�kbkl_fu�aZsblu�we_dljhgguo�ko_f�b q_eh\_dZ�KlZghd�mdhfie_dlh\Zg�ke_^mxsbfb�dhe_[Zl_evgufb�kbkl_fZfb��� dhe_[Zl_evghc�kbkl_fhc�^ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf���«����ff�

Jbkmghd������ <g_rgbc�\b^�we_dljhggh]h�[ehdZ�mevljZa\mdh\h]h�klZgdZ�^ey�ki_pbZebabjh\Zggh]h�ijhba\h^kl\Z
� dhe_[Zl_evghc�kbkl_fhc�^ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf�^h����ff��Dhe_[Zl_evgZy�kbkl_fZ�^ey�\u�iheg_gby�hl\_jklbc�^bZf_ljhf�^h����ff \uiheg_gZ�ih�ihem\hegh\hc�ko_f_��jZaf_s_gZ�\ f_lZeebq_kdhf�dhj�imk_�b bf__l�klZg^Zjlguc�o\hklh\bd�^ey�dj_ie_gby�\ iZljhgZo�h[jZ[Zlu\Zxsbo�klZgdh\�� gZ[hjhf�kf_gguo�dhgp_gljZlhjh\�g_h[oh^bfh]h�^bZf_ljZ� �ihdZaZgu�gZ�jbkmgd_��������^ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf�[he__����ff ^h�����ff��JZajZ[hlZgguc�b ba]hlh\e_gguc� mevljZa\mdh\hc�klZghd�h[eZ^Z_l�ke_^mxsbfb�l_ogbq_kdbfb�oZjZdl_jb�klbdZfb�

L_ogbq_kdb_�oZjZdl_jbklbdbFhsghklv��ihlj_[ey_fZy�hl�k_lb��<l ����r ��GZijy`_gb_�iblZgby��< ����r ��QZklhlZ�iblZxs_c�k_lb��=p ��JZ[hqZy�qZklhlZ�ZiiZjZlZ��d=p ���r ����:fieblm^Z�dhe_[Zgbc��fdf��g_�f_g__ ��>bZf_lj�\uihegy_fuo�hl\_jklbc��ff �«���LhesbgZ�h[jZ[Zlu\Z_fuo�ba^_ebc��ff��g_�[he__ ��«��Ijhba\h^bl_evghklv�k\_je_gby�
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�ih�kl_dem���ff�fbg��g_�f_g__ �«�<j_fy�g_ij_ju\ghc�jZ[hlu��fbg���g_�f_g__ ���=Z[Zjblgu_�jZaf_ju�]_g_jZlhjZ��ff��g_�[he__ ���o���o���dhe_[Zl_evghc�kbkl_fu�^ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf���«����ff��ff��g_�[he__ ���o���dhe_[Zl_evghc�kbkl_fu�^ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf�[he__����ff��ff��g_�[he__ ���o��dhe_[Zl_evghc�kbkl_fu�^ey�\uiheg_gby�hl\_jklbc�^bZf_ljhf�^h����ff��ff��g_�[he__ ���o��FZkkZ�ZiiZjZlZ��d]��g_�[he__ ��
JZajZ[hlZgguc�klZghd�ijb�i_j_qbke_gguo�l_ogbq_kdbo�iZjZf_ljZo�b \uiheg_gbb�hl\_jklbc�\ kl_deygguo�ebklZo� lhesbghc� �«�� ff oZjZdl_jbam_lky� hq_gv�fZehc� wg_j]h_fdhklvx� ijhp_kkZ�� g_� ij_\urZxs_c� �«���>`�ff���Wlh�agZqbl_evgh�f_gvr_�wg_j]h_fdhklb�nj_a_jguo�klZgdh\�ijb�\uiheg_gbb�ZgZeh]bqguo�ih�^bZf_ljm�hl\_jklbc�\ f_lZeeZo�MevljZa\mdh\hc�klZghd�^ey�\uiheg_gby�hl\_jklbc ^bZf_ljhf�^h�����ff wdkiemZlbjm_lky�\ k_jbcghf�ijh�ba\h^kl\_�gZ�ij_^ijbylbb� ©HljZ`_gb_ª� ]��Gh\hkb[bjkdZ�^ey�\uiheg_gby�hl\_jklbc�\ a_jdZevguo�ieblZo�^ey�dj_ie_gby�k\_lbevgbdh\�b ihlhehqguo� a_jdZeZo�^ey�dj_ie_gby�exklj��< f_edhk_jbcghf�ijhba\h^kl\_�ih^h[�gu_ klZgdb�bkihevamxlky�^ey�jZah\h]h�\uiheg_gby�hl\_jklbc�\ kl_de_��gZijbf_j��^ey�dj_ie_gby�hdhgguo�\_g�lbeylhjh\����MevljZa\mdh\hc�klZghd�^ey�djmighk_jbcgh]h�ijhba\h^kl\Z
>ey�k_jbcgh]h�ijhba\h^kl\Z�k [hevrbf�h[t_fhf�h[jZ[Zlu\Z_fuo�ba^_ebc�ba�l\_j^uo�ojmidbo�fZl_jbZ�eh\�b hkh[h� l\_j^uo� klZe_c�b kieZ\h\� \hagbdZ_l�g_h[oh^bfhklv� \ \uiheg_gbb� kd\haguo�b ]emobo�hl\_jklbc�^bZf_ljhf�^h��������ff b�]em[bghc����������ff k�ih\ur_gghc�ijhba\h^bl_evghklvx�� g_�f_g__���ff�fbg��beb�`_� ^ey� ijhba\h^kl\�� ]^_� g_h[oh^bfh� \uihegylv hl\_jklby� \ kehbkluo� dhgkljmdpbyo� ba� q_j_^mxsboky� keh_\�ojmidbo�b ieZklbqguo�fZl_jbZeh\� �[jhg_kl_deh��fgh]hkehcguc�kl_dehl_dklhebl��fgh]hkehcguc�nhev]bjh\Zg�guc�nlhjhieZkl�b ZgZeh]bqgu_�dhgkljmdpbb���jZajZ[hlZgu�b ijbf_g_gu�mevljZa\mdh\u_�klZgdb�k \jZsZxsbf�ky�bgkljmf_glhf�^ey�Z[jZab\ghc�h[jZ[hldb�b ZefZahkh^_j`Zsb_�bgkljmf_glu�^ey�[_aZ[jZab\ghc�h[jZ[hldb��<g_rgbc�\b^�jZajZ[hlZggh]h�klZgdZ�\ dhfie_dl_�k maehf�\jZs_gby�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_�fu�ihdZaZg�gZ�jbkmgd_�����NmgdpbhgZevgh�mevljZa\mdh\hc klZghd��dZd�b \k_�ij_^u^msb_��lZd`_�khklhbl�ba�^\mo�[ehdh\�± we_dljhg�gh]h�]_g_jZlhjZ�b dhe_[Zl_evghc�kbkl_fu�We_dljhgguc�[ehd�mevljZa\mdh\h]h�klZgdZ�kh^_j`bl�]_g_jZlhj�we_dljbq_kdbo�dhe_[Zgbc��\uiheg_gguc�ih�ijbgpbibZevghc� we_dljbq_kdhc� ko_f_� k g_aZ\bkbfuf� \ha[m`^_gb_f�b Z\lhfZlbq_kdhc�ih^kljhcdhc� qZklhlu��ihdZaZgghc�gZ�jbkmgdZo�����b �����Dhjimk�we_dljhggh]h�[ehdZ�\uiheg_g�klZevguf��IZg_ev�mijZ\e_gby�we_dljhggh]h�[ehdZ�bf__l�kdjm]e_ggu_�djZy�b gZ�g_c�jZaf_s_gu��deZ\brZ�\dexq_gby�k_l_\h]h�iblZgby�©K?LVª� bg^bdZlhj�\dexq_gby�k_l_\h]h�iblZgby��deZ\brZ�\dexq_gby�]_g_jZlhjZ�©J:;HL:ª��jmqdZ�j_]meylhjZ�©G:KLJHCD:ª��klj_ehqguc�bg^bdZlhj�gZkljhcdb��GZ�aZ^g_c�iZg_eb�we_dljhggh]h�[ehdZ�jZkiheh`_g�\uoh^ghc�we_dljbq_kdbc�jZat_f�^ey�ih^dexq_gby�dh�e_[Zl_evghc�kbkl_fu�Dhe_[Zl_evgZy� kbkl_fZ� mevljZa\mdh\h]h� klZgdZ� \uiheg_gZ� ih� ihem\hegh\hc� ko_f_� b jZaf_s_gZ� \ mae_�\jZs_gby��jZkkfhlj_gghf�jZg__�
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Jbkmghd���� � MevljZa\mdh\hc�klZghd�\ dhfie_dl_�k maehf�\jZs_gby�mevljZa\mdh\hc�dhe_[Zl_evghc�kbkl_fu
JZajZ[hlZgguc� b ba]hlh\e_gguc� mevljZa\mdh\hc� klZghd� oZjZdl_jbam_lky� ke_^mxsbfb� l_ogbq_kdbfb� oZ�jZdl_jbklbdZfb�

L_ogbq_kdb_�oZjZdl_jbklbdb
Fhsghklv��ihlj_[ey_fZy�hl�k_lb��<l ����r ��GZijy`_gb_�iblZgby��< ��� r ��QZklhlZ�iblZxs_c�k_lb��=p ��JZ[hqZy�qZklhlZ�ZiiZjZlZ��d=p ���r ����:fieblm^Z�dhe_[Zgbc��fdf��g_�f_g__ ��>bZf_lj�\uihegy_fuo�hl\_jklbc��ff �«��LhesbgZ�h[jZ[Zlu\Z_fuo�ba^_ebc��ff��g_�[he__ ���Ijhba\h^bl_evghklv�k\_je_gby��ih�kl_dem���ff�fbg��g_�f_g__ �«��<j_fy�g_ij_ju\ghc�jZ[hlu��fbg���g_�f_g__ ���=Z[Zjblgu_�jZaf_ju�]_g_jZlhjZ��ff��g_�[he__ ���o���o���dhe_[Zl_evghc�kbkl_fu��ff��g_�[he__ ���o��FZkkZ�ZiiZjZlZ��d]��g_�[he__ ��JZajZ[hlZgguc�klZghd�ij_^gZagZq_g�^ey�g_ij_ju\ghc�wdkiemZlZpbb�\ l_q_gb_�g_�f_g__� ��qZkh\��KlZghd�ijb�i_j_qbke_gguo�l_ogbq_kdbo�iZjZf_ljZo�b \uiheg_gbb�hl\_jklbc�\ kl_deygguo�ebklZo�lhesbghc��«���ffoZjZdl_jbam_lky�wg_j]h_fdhklvx�ijhp_kkZ��g_�ij_\urZxs_c��«���>`�ff���qlh�lZd`_�m^h\e_l\hjy_l�knhjfm�ebjh\Zgguf�jZg__�lj_[h\Zgbyf�ih�wg_j]h_fdhklb�ijhp_kkZ�GZb[he__�yjdbf�ijbf_jhf�mki_rghc�wdkiemZlZpbb�jZkkfhlj_ggh]h�klZgdZ�y\ey_lky�\uiheg_gb_�kd\haguo�hl\_jklbc�^bZf_ljhf�^h��� ff \�[jhg_kl_deZo��khklhysbo�ba�g_kdhevdbo�keh_\��^h���keh_\��kl_deZ�lhesbghc���ff��kh_^bg_gguo�f_`^m�kh[hc�ihebf_jghc�g_l\_j^_xs_c�ie_gdhc�lhesbghc���ff��JZajZ[hldZ�kihkh[Z�k\_je_�gby� lZdbo� ba^_ebc� b kha^Zgb_� ki_pbZebabjh\Zggh]h� klZgdZ� iha\hebeh� \i_j\u_� j_rblv� ijh[e_fu� dj_ie_gby�[ehdh\�[jhg_kl_deZ�f_`^m�kh[hc�b dj_ie_gby�d gbf�jZaebqguo�we_f_glh\��gZijbf_j��[hcgbp��
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Hkgh\gufb�j_amevlZlZfb�bkke_^h\Zgbc�y\bebkv�� h[hkgh\Zgb_�ihlj_[ghkl_c�kh\j_f_gguo�ijhba\h^bl_e_c�\ ZiiZjZlZo�^ey�jZaf_jghc�h[jZ[hldb�� kha^Zgb_�k_jbb�fZeh]Z[Zjblguo�\ukhdhwnn_dlb\guo�ki_pbZebabjh\Zgguo�mevljZa\mdh\uo�klZgdh\�^ey�jZaf_jghc� h[jZ[hldb� ojmidbo� l\_j^uo�fZl_jbZeh\�� iha\heb\rbo� kms_kl\_ggh� kgbablv� wg_j]h_fdhklv� j_Zeb�am_fuo�l_ogheh]bq_kdbo�ijhp_kkh\��^h\_^y�__ ^h�agZq_gbc��khhl\_lkl\mxsbo�ljZ^bpbhgghc�f_lZeehh[jZ[hld_�� \u[hj�^ey�dhgdj_lguo�l_ogheh]bq_kdbo�aZ^Zq��ebklh\u_�fZl_jbZeu�beb�fgh]hkehcgu_�dhgkljmdpbb��hi�lbfZevguo�\ZjbZglh\�mevljZa\mdh\uo�kihkh[h\�h[jZ[hldb�� h[_ki_q_gb_� ^Zevg_cr_]h� jZa\blby� mevljZa\mdh\uo� l_ogheh]bc� ^ey� kh\j_f_gguo� ijhba\h^kl\� iml_f�ijZdlbq_kdhc�j_ZebaZpbb�b ijbf_g_gby jZajZ[hlZgguo�ijZdlbq_kdbo�dhgkljmdpbc�mevljZa\mdh\uo�klZgdh\�>ey�^hklb`_gby�wlbo�j_amevlZlh\�[ueb�j_r_gu�ke_^mxsb_�qZklgu_�aZ^Zqb�����Ij_^eh`_gZ�deZkkbnbdZpby�ki_pbZebabjh\Zgguo�mevljZa\mdh\uo�klZgdh\�ijbf_gbl_evgh�d ihlj_[gh�klyf� kh\j_f_gguo� ijhba\h^bl_e_c�� ihdZaZgZ� ^hklZlhqghklv�r_klb� lbih\� jZaebqguo� ZiiZjZlh\� ^ey� j_r_gby�ijZdlbq_kdb�\k_o�ijhba\h^kl\_gguo�aZ^Zq�b h[hkgh\Zgu�lj_[h\Zgby�d wg_j]h_fdhklguf�iZjZf_ljZf�mevljZa\m�dh\uo�klZgdh\��ih^e_`Zsbo�jZajZ[hld_�����J_r_gZ�ijh[e_fZ�Z\lhfZlbq_kdhc�ih^kljhcdb�iZjZf_ljh\�]_g_jZlhjZ�ijb�\k_o�\hafh`guo�baf_g_gbyo�iZjZf_ljh\�Zdmklbq_kdhc�gZ]jmadb��ijhbkoh^ysbo�ijb�jZaf_jghc�h[jZ[hld_�b ijb�\k_o�\hafh`guo�baf_g_gbyo�iZjZf_ljh\�kZfbo�we_dljhgguo�]_g_jZlhjh\��\ujZ[hlZgu�h[sb_�lj_[h\Zgby�d we_dljhgguf�]_g_jZlhjZf�mevl�jZa\mdh\hc�qZklhlu��b jZajZ[hlZg�[Zah\uc�\ZjbZgl� ]_g_jZlhjZ�^ey�\k_o�ij_^eh`_gguo�lbih\�mevljZa\mdh\uo�klZgdh\�����>ey�dhfie_dlZpbb�ki_pbZebabjh\Zgguo�mevljZa\mdh\uo�klZgdh\�ij_^eh`_gu��jZajZ[hlZgu�b ijbf_g_�gu��fZeh]Z[ZjblgZy�klmi_gqZlh�wdkihg_gpbZevgZy ihem\hegh\Zy�dhe_[Zl_evgZy�kbkl_fZ�^ey�jmqguo�bgkljmf_g�lh\��fZeh]Z[Zjblguc� ma_e� \jZs_gby�� h[_ki_qb\Zxsbc� \jZs_gb_� klmi_gqZlh�wdkihg_gpbZevghc�ihem\hegh\hc�dhe_[Zl_evghc� kbkl_fu�� mevljZa\mdh\Zy� dhe_[Zl_evgZy� kbkl_fZ� ^ey� klZpbhgZjguo� klZgdh\�� \uiheg_ggZy� ih^\mo�ihem\hegh\hc�ko_f_��<u[hj�dhgkljmdlb\guo�ko_f��fZl_jbZeh\�b nhjfu�ij_h[jZah\Zl_e_c�b dhgp_gljZlh�jh\�iha\hebe�h[_ki_qblv�dhwnnbpb_gl�mkbe_gby��[ebadbc�beb�ij_\hkoh^ysbc�����b bgl_gkb\ghklv�mevljZa\mdh�\uo�dhe_[Zgbc�gZ�jZ[hq_f�bgkljmf_gl_��^hklZlhqgmx�^ey�^hklb`_gby�aZ^Zgghc�ijhba\h^bl_evghklb�ijhp_kkZ�����JZajZ[hlZgu��ba]hlh\e_gu�b ijbf_g_gu�ki_pbZevgu_�jZ[hqb_�bgkljmf_glu��k fbgbfZevguf�baghkhf��ijhklhlhc� b l_ogheh]bqghklvx� ba]hlh\e_gby��� iha\heyxsb_� h[_ki_qblv� \uiheg_gb_� djm]euo� hl\_jklbc� ^bZ�f_ljhf�^h ����ff��b ^Zgu�j_dhf_g^Zpbb�ih�\uiheg_gbx�hl\_jklbc�ex[hc�nhjfu�ijb�bkihevah\Zgbb�g_\jZ�sZxsboky�jZ[hqbo�bgkljmf_glh\��>ey�h[_ki_q_gby�jZ\ghc�ijhba\h^bl_evghklb�k\_je_gby�b jZkrbj_gby�^bZ�iZahgZ�\uihegy_fuo�hl\_jklbc�ij_^eh`_g�kihkh[�\u[hjZ�jZ[hqbo�qZklhl�dhe_[Zl_evguo�kbkl_f�k jZaebqgufb�jZ[hqbfb�bgkljmf_glZfb��h[_ki_qb\Zxsbc�ijb�aZ^Zgghc�jZ[hq_c�qZklhl_�]_g_jZlhjZ�g_h[oh^bfmx�bgl_gkb\�ghklv�gZ�jZ[hq_c�ih\_joghklb�jZaebqguo�ih�^bZf_ljm�jZ[hqbo�bgkljmf_glh\�����Ijh\_^_gu�kjZ\gbl_evgu_�bkke_^h\Zgby�ijhp_kkZ�mevljZa\mdh\h]h�k\_je_gby�ojmidbo�ebklh\uo�l\_j�^uo�fZl_jbZeh\�b fgh]hkehcguo�dhgkljmdpbc��khklhysbo�ba�q_j_^mxsboky�keh_\�ojmidbo�b \yadbo�ihebf_j�guo�fZl_jbZeh\��\jZsZxsbfbky�b g_�\jZsZxsbfbky�jZ[hqbfb�bgkljmf_glZfb�\ \b^_�iheuo�f_lZeebq_kdbo�ljm[hd�k ijbf_g_gb_f�Z[jZab\ghc�kmki_gabb�b ZefZahkh^_j`Zsbfb�jZ[hqbfb�bgkljmf_glZfb�[_a�Z[jZab\ghc�kmki_gabb�� iha\heb\rb_� mklZgh\blv�� qlh� h[_ki_q_gb_� \jZs_gby� jZ[hq_]h� bgkljmf_glZ� ih\urZ_l� ijhba\h^b�l_evghklv�k\_je_gby�g_�f_g__�q_f�\ ��jZaZ�^ey�f_lZeebq_kdbo�bgkljmf_glh\��b g_�f_g__�q_f�\ ��jZa�ijb�bkihev�ah\Zgbb� ZefZahkh^_j`Zsbo� bgkljmf_glh\�� Z ih\ur_gb_� qZklhlu� \jZs_gby� jZ[hq_]h� bgkljmf_glZ� hl� �� ^h����� h[�fbg� ijb\h^bl� d jhklm� ijhba\h^bl_evghklb� k\_je_gby� ^h� � ff�fbg� ^ey� ljm[qZlh]h� bgkljmf_glZ� b ^h��� ff�fbg�ijb�bkihevah\Zgbb�ZefZahkh^_j`Zs_]h�bgkljmf_glZ��Djhf_�lh]h��ijh\_^_ggu_�bkke_^h\Zgby�iha\h�ebeb�mklZgh\blv��qlh�mevljZa\mdh\h_�k\_je_gb_�ljm[qZlufb�f_lZeebq_kdbfb�jZ[hqbfb�bgkljmf_glZfb�k ijb�f_g_gb_f�Z[jZab\ghc�kmki_gabb�y\ey_lky�[he__�wnn_dlb\guf�ijb�qZklhl_�\jZs_gby�jZ[hq_]h�bgkljmf_glZ�f_�g__����«�����h[�fbg��Z ijb�qZklhl_�\jZs_gby�hl������h[�fbg�^h������h[�fbg�[he__�wnn_dlb\guf�klZgh\blky�mevljZa\mdh\h_�k\_je_gb_�ZefZahkh^_j`Zsbf�bgkljmf_glhf������JZajZ[hlZgZ��ba]hlh\e_gZ�b ijbf_g_gZ�\ ijhba\h^kl\_gguo�mkeh\byo�k_jby�ijZdlbq_kdbo�dhgkljmdpbc�ihjlZlb\guo� fZehwg_j]h_fdbo� ki_pbZebabjh\Zgguo� klZgdh\�� oZjZdl_jbam_fuo� jy^hf� ghfbgZevguo� fhsgh�kl_c�����<l������<l������<l������<l�b ����<l��b iha\heyxsbo�h[_ki_qblv�ihlj_[ghklb�kh\j_f_gguo�ijhba\h^kl\�\ kj_^kl\Zo� jZaf_jghc� h[jZ[hldb� l\_j^uo� ojmidbo� fZl_jbZeh\��Ijhba\h^kl\_ggZy� wdkiemZlZpby� klZgdh\� gZ�jZaebqguo�ij_^ijbylbyo�kljZgu��^ey�j_r_gby�jZaghh[jZaguo�aZ^Zq�ih^l\_j^beZ�bo�wnn_dlb\ghklv�b ijb]h^�ghklv�^ey�ijhfure_ggh]h�bkihevah\Zgby�
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